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> \coming budget. It is unlikely that 


Canada’s growing importance as one of the world’s oil] reservoirs has 
been recognized with the election of a Canadian, 58-year-old Dr. Theo 
A, Link, as president of the 11,500-member world-wide American 
Association of Petroleum Geologists. Chief geologist with Imperial 
Oil when the famed Leduc Poo] was found in 1947, Dr. Link is now 
president of Link, Downing & Cooke Ltd. of Calgary and Toronto, 


THE NATION’S BUSINESS 


These Taxes Stunt 
Canadian Growth 


Taxation is now so big that its incidence is a factor in almost 
every business decision. 

Why not frame taxation so it will tend to bring about business 
decisions which will contribute to the growth and welfare of all 
Canada rather than the reverse? 

J. Grant Glassco, the eminent taxation expert, listed to the 
Gordon Commission several changes that should be made in tax 








law. These are changes which would have a very minor effect | 
on the amount of revenue collected and they would create no | 


political hubbub. 

We should exvect therefore to see action promptly. 

For instance: Presently, there is quite a strong tax incentive 
for a foreign corporation to make its Canadian subsidiary wholly 
parent-owned rather than to admit Canadian partners. 

Surely that is an absurd accident of the law rather than a 
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Changes in Sales Tax 
Coming in the Budget? 


Finance Department Studies Report of Special 
Committee — May Be Implemented In Stages 


Because of Administrative Changes Involved 


By MICHAEL BARKWAY 

OTTAWA (Staff)—Some modi- 
fications of the sales tax on lines 
recommended by the Carter Com- 
mittee may be introduced in the 


sales tax on all items. Even if 
the principle is accepted by the 
Government, it is said, a lot of 
work will be involved in fixing 
details of its administration, This 
is why the report might have to 
be implemented in stages. 
There are also a number of 
points on which the Government 
finds it difficult to accept the 
Committee’s suggestions, and 
others on which more extended 
committee consisting of Lem.|discussion is held to be desirable. 
Carter, Raymond Dupuis, and A.| Any action taken in the new 
E. McGilvray, is now under con-| budget, therefore, will be partial 
sideration in the finance depart-| but it need not be final. 
ment; but it wil] not be published; It is still hoped here that the 
until the budget, /new law on death duties will be 
The budget is expected to be| ready for submission to the pres- 
brought down just before Easter|ent session of Parliament, The 
this year, although Easter falls | drafting is said to be coming along 
earlier than usual. The likelihood | well, though early action is still 
seems to be for a Tuesday or|a hope rather than a promise. 
Thursday in the second half of} The new act will be far-reach- 
March, Tuesdays are preferred, | ing in scope, because it is under- 
mainly for administrative con-|stood that it will put Canadian 
venience; so it might be March) law onto a straight “estate tax” 
20 or 27. basis. That means death duties 
The Carter Committee on the will be levied on the total taxable 


the report will be implemented 
completely, though this year’s | 
changes could be just a first in-| 
stallment with others to follow 
later. 


The report, made by a —— 








be applied to the collection of! ciaries. 





New U.S. Buying Sends Life 


Insurance Stock Prices Up 


A new surge of demand has, 
/appeared for shares of some Cana- 
dian life insurance companies. 
With buying largely originating 
‘In the U.S., demand has been 
selective and confined to com- 
| Panies with a large proportion of | control of Canadian companies. 
| their business in non-participating | 





And it comes in the face of re- 
cent hints of possible federal leg- 


‘federal superintendent of insur- 


sales tax is understood to have of an estate, without regard to | 
recommended a clear principle to| the distribution among  benefi- | 








PRICES 


(SEE BUSINESS TRENDS ON PAGE 2) 


Will U.S. Stock 
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\islation in a warning from the | 
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‘ance that foreign investors would | Winter arrivals, workers are not 
| be ill-advised to attempt to secure | arriving in the numbers requir- 


K. R. MacGregor, superintend- | yet before Canada can expect a 


Coffee upped 2c lb. by major 
brand name houses to about $1.12 
lb. retail. Rise, expected to be 
reflected in stores in about a 
week, blamed on higher spot and 


green bean markets, low in-| (Canadians were wondering this | 
ventories. | week to what extent a stock plan | 
Fish from East and West Coasts| in the U.S. might help speed up | 
running up to 30% ahead of last/a start on the trans-Canada gas 
year due to poor runs, bad| pipeline project. 
weather. Some easing of East} Stockholders of Tennessee Gas 
Coast varieties possible if good| Transmission Co. in Houston, 
catches come in from recently re-| Texas, this week approved the 
sumed fishing. doubling of their company’s auth- 
Spot tin, gaining back some} orized common stock (to 30 mil- 
ground from recent falloff to 98c| lion shares) and the creation of 
Ib. level (from $1.10 month ago),| one million new $100 par prefer- 
showing strength with good| red. Tennessee agreed in Novem- 
chance of further rise above cur-|ber to buy almost a one third 
rent 99%4c. interest in Trans-Canada Pipe 
Lead, Zinc may be in for temp-| I.ines Ltd. | 
orary increase in about a month! Gardiner Symonds, Tennessee’s 
if present Australian dock strike| energetic president, refused to 
is prolonged. Reason: British|commit himself on the question | 
buyers, dependent on Australia| this week. “We are making no | 
for bulk of normal supply, will| announcement on the use of the | 
bid up price if any shortage de-| money at this time,” he told The 
velops, diverting offerings from | Post. | 
U. S. markets. Might it be used to help get | 
Copper, continuing very firm| tlhe trans-Canada project started | 
as result of strikes, likely to hold| this spring? “It would be im-| 
strong for several months. Cus-!| prudent for me to make any | 
tom smelter prices at 52c Ib. level| comment,” he said. | 
show effects of lost production in| Although only $4€ millions of | 
last few weeks. (Continued on page 3, col.3) | 


Plan Speed 
Our Pipeline ? 


























Revise Rules to Admit 
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More Immigrants Here 


OTTAWA (Staff) — The 1955 
boom in Canadian expansion has 
left labor shortages in many) was 
spots which immigration is fail-| when unemployment 
ing to fill. This winter the avail-| highly publicized, 
able jobs waiting for immigrants) ceeded 400.) 
far exceeds the number of im- 
migrants arriving to take them. 

In spite of drastic relaxations 
in the policy of choking off 


The number receiving 
86.. (During 
was 
it never 


so 


migrant workers 
apparent in the fall of last year, 
the Government took three ma- 
jor steps toward increasing the 
flow. None of them is expected 
to show very much effect before 
April, though they may together 


ed, and it may be some months| 


such MINING STOCK warrants are 
assistance at the end of January | 
last winter, | 


ex- 


As the increasing need for im- 
became more 


ore Black Labor 


eadlines To Come 


Steel Union Gets Ready For Big Push At 


Stelco and Dosco; 


Ford, Chrysler Face 


Stiff Union Supplemental Benefit Demands 


By JACK McARTHUR 
Amid the blizzard of publicity surrounding the GM strike and 


the rail labor negotiations, there’s been little said about some im- 
portant 1956 contract talks. 


But they may be making the big black headlines before long: 


Stelco: This is going to be one 


of the year’s most important con- 


tracts, 


The big Hamilton basic steel pace-setter had had its letter from 


CIO-CCL Steelworkers stating that contract amendments are going 
to be submitted. The contract date is April 1. 


The first meeting in what could be a long tough bargaining table 


‘hassle probably will take place during the week of Feb. 20. 


The steel union almost certainly will ask a whopping wage 
boost plus supplemental benefits 








(The Post, Jan. 14). 


Ford: The contract date is June 
1, the union probably will ap- 
proach the company in late 
| March. 
_ Here, a lot depends on the final 
| settlement of the GM strike. It 


News 
will be a pattern-setter. How- 


WILL IKE run again? This vital | ever, there’s no doubt that Ford 
question analyzed p. 16. = —_ " para yee 
7 , for e Unite uto orkers’ 

ARE PCs CHANCES improv- | supplemental benefits plan. 

ing? Old age may hinder | 

Liberal election success in| Chrysler: The contract date is 
p. 23| Aug. 1. So. the Windsor-centred 
automaker likely will find itself 


: ‘in the position, eventually, of 
becoming a market feature. | facing a pattern set at GM and 
Here is how they work p. 43° Ford. 


IMPORTANT appointments in 
Canadian business, industry 
and government. The Post’s 
Announcing column appears 


Inside 











Here again, the demand for 
supplemental benefits looks as 
near to a sure thing as you ever 
get in industrial relations. 


(Incidentally, Chrysler suspend- 
ed production for this week only, 
because bad weather has held 
up deliveries. Ear'ier Ford sliced 

production for the same reason. 
But both firms remain firmly op- 


NO HEART-SHAPED pancakes 
this St. Valentine’s Day, but 
merchants preparing variety 
of sales gimmicks 


| policies. 


‘ent of insurance at Ottawa, com- | stepped-up flow. 


'make it easier to attract suitable 


PACE OF THE economy meas- 


timistic about 1956 sales.) 


Ar 


~ te < 


This follows the pattern of pre- 
vious sharp advances in selected 
life insurance shares which have 


immigrants for the rest of the 
year. These were the three steps: | 
1. The restrictive device of con- 


deliberate plan. As it stands, however, our tax laws help keep | 
Canadians out of many enterprises operating in Canada. 
A very important aspect of this is that it not only keeps Cana- 


_mented on activity in these shares| The Immigration Department 
in a report to the Minister of|is working hard to increase the 
|Finance dated Oct. 31, 1954, but | flow of immigrants in 1956 above 


ured every week in “Trend 


Dosco: This mighty coal and 
of Business” 


steel complex almost constantly 


dians out but it prevents keeping Camadians in some corpora- 
tions. 

For estate tax reasons, many corporations are being sold. Often 
the purchaser is a foreign corporation. But the incentive of the 
present tax system is to buy out and get rid immediately of all 
the Canadian partners in the enterprise. 

There has been increasing concern in some quarters about 
the size of the influx of foreign capital. That is one of the specific 
problems the Gordon Commission is to investigate. It is shock- 
ing that this man-made tax arrangement should have been op- 
erating to produce results precisely the opposite to those that 
responsible Canadians would wish. 

All of the Glassco memorandum deserves the closest reading 


by the tax lawmakers. It raises many points where reform is | 


highly and urgently desirable. 


> * * 


Something Very Wrong Here 

There was a very powerful indictment of the way Canada’s 
combines law is now being administered in the statement of Vin- 
cent Bladen before the Gordon Commission. 

Very quietly this eminent scholar, and head of the economics 
department, University of Toronto, told the Commission that 
something was very wrong with the present situation. 

As all well-informed Canadians know, anticombines law was 
designed to prevent and punish business conduct inimical to 
public interest. 

The combines police and its lawyers have found it incon- 
venient and/or difficult to get convictions on the ground that 
certain conduct was against the public interest, so now they are 


trying to roll up a record of convictions on purely technical | 


grounds. 

That, Professor Bladen makes plain, is most undesirable and 
not in accord with the intention of the law. He says: 

“T believe that the Canadian law against combines is sound 
but its administration fails to take advantage of what seems to 
me its peculiarly sound features, (The law) appears to be di- 
rected at effects, not forms .... It is the duty of the Restrictive 
Trade Practices Commission to appraise the effect on the public 
interest of arrangements and practices disclosed in the evidence.” 

Professor Bladen has been an outspoken protagonist for re- 
sponsible business conduct and this indictment of the Combines 
administration coming from him is a very significant one. 

When first enacted, Mackenzie King said the Combines meas- 


ure “does not propose to place the parties in the position of | 


defendants in a criminal court, but treats them as persons whose 
business for the time being is being examined .. . to see whether 
or not it is being carried on in a fair and proper manner.” 


The present system is about as far different from that as x | 


possibly could be. 

The combines police probably. think they have been doing 
well in getting convictions. But not in a couple of decades at 
least has the moral force of the combines administration been so 
weak. 

Such is the direct result of a policy of getting convictions re- 
gardless. 


- * 


We're Going After 


Real People 


An important and desirable change has just been made in our 


immigration policy. Now we are going after promising people 

and not determining eligibility for entry solely by occupation. 
For some years, for instance, a man’s chances of getting into 

Canada were greatly affected by whether he was a member of a 


particular trade (e.g., carpenter) in which, according to the cum- | 
bersome workings of our statistical machinery, we were said to | 


have a shortage. 


The truth, of course, is that what we are really concerned | 


with is not whether a man is a earpenter but whether he has 
the guts and the adaptability to become a good enterprising Cana- 
dian. 

We're really looking for people who seek opportunity and 
the people who want merely security aren’t what we should be 
after at all. 

The present change in policy is in the right direction. 
hope Ottawa sticks to it. Certainly it should adopt a sound, gen- 
erous policy and stick to it instead of fidgeting around and trying 
to adapt policy to the presumed tides of popular sentiment. 

Canadians should not for a moment underrate the difficulty 
of attracting the kind of people we need, particularly now that 
European recovery has gone so far. We need not only a generous 
policy but a stable policy to get results. 


been occurring since an attempt 

in 1950 by a U.S. group to gain | in the insurance “Blue Book.” 

control of Sun Life. | Mr. MacGregor said: 
Manufacturers Life showed the | 





We. 


sharpest jump in price this week, | vestors or speculators were mis- 


$300. 


‘with Great West trading at about | derstanding in this respect. 

$310 and Crown at about $182. | . It would seem that, if in- 
Life shares had dropped last fall| vestors or speculators outside of 
in line with a general market |Canada are interested 
‘slump but have since been re- | 
‘covering (see accompanying 
table). 

Present buying is reported | 
based on long-term growth pros- 
pects of Canadian life companies 
as evaluated by experts in such 
insurance centres as Hartford, 
Conn. 


would be expressed most appro- 


non-Canadian companies with es- 
tablished branches in Canada 
‘rather than through attempts to 
‘secure control of Canadian com- 


(Continued on page 8, col, 1) 


Who Will Harness Canada’s 


Largest Single Power Prize? 


_ MONTREAL (Staff) — Will, Quebec 
| the green light be given for the | tion,” observers wondered if there 
development of the giant power | might be a link with Brinco. 
potential of Grand Falis on the 
Hamilton River in Labrador If|tion is cheap power and the Ha- 
|so, Who will purchase such power? | milton River, with an estimated 
| Fresh speculation on the future | possible power capacity of 4 mil- 
‘of one of the world’s largest un- | lion hp, might provide the answer. 
tapped sources of hydro elec- | The company, however, said only 
tricity was reopened this week, | 

This stemmed from plans 
British Newfoundland Corp. to | porate purposes. 

market an additional 2,000,000 npv | Outside sources looked beyond 
common shares at $3 per share. | the statement and came up with 

Brinco so far has been financed | several considerations: 
by private venture capital headed | —Reynolds interests have in- 








was “under considera- 











shareholders include N. M. Roths- 
i\child & Sons, Bowater Paper 
Corp., Anglo-Newfoundland De- 
velopment Co., Anglo-American 
‘Corp. of South Africa Ltd., Rio 
Tinto Co., Frobisher Ltd. and 
English Electric Co. Smaller in- 
terests are held by several other 
firms, also mainly British. 

In the light of Premier Duples- 


primary aluminum production in 
Canada. 

—Kaiser Aluminum & Chem- 
ical Corp. were rumored last 
summer to be eyeing Seven 
Islands as a potential site for 
primary production. It was 
thought then it might utilize the 
power resources of the yet un- 
tapped Hamilton River. 

If any of these developments 
| were under consideration the Que- 
(Continued on page 3, col. 4) 





isis’ reported announcement last 
| week that establishment of a new 


‘multi-million aluminum plant in 


| 
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THE SIGNS AND 


SLOWDOWN IN THE pace of AS GM STRIKE nears settlement, 
U. S. ear sales should not other important, potentially as 
: worry Canadian businessmen, upsetting labor contract nego- 
While the U. S. economy is ations are approaching. On 
showing definite signs of having a contract expires at 
temporarily passed its peak, amg wee Ga of Se oo 
industry’s long-term expansion prey pee pe ‘11. The UAW 
9 rear ld yy = — ty Ford a 
oo ‘ a c 
$31.6 billions on plant growth contract which expires June 1. 
during the first quarter— that’s GM and Ford negotiations will 
$6 billions (Canada’s annual affect later talks at Chrysler. 
total) more than during last * * * 


year’s first three months. This 
rate of capital investment re- 
flects dollar-backed confidence 
that the economic pace will pick 
up again. So far, the slow- 
down is largely limited to car 
sales. Unsold stocks of new 
cars now total 800,000 — more 
than double the end of Febru- 
ary, 1955 inventory. Auto pro- 
duction has been cut by about 
12%. Other sectors are easily 
taking up the steel, rubber, 
glass, etc, not meeded byw the 
auto makers. 


ttt 


i 
| 
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LOOK FOR EISENHOWER’S 
election decision within the 
next two weeks, Stevenson and 
other Democratic candidates 
have already kicked off their 
campaigns. Republicans are 
putting pressure on the Presi- 
dent to decide, so they have 
time to build up the status of 
another candidate, in case Ike 


chooses to retire. 
” +, - 
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The key to aluminum produc- | 


RAPIDLY GROWING tempo of 
civilian and military flying, the 
greater speeds of turbo-prop 


which appeared late this past fall | the 110,000 who arrived in 1955. | 


| 


| 


| 


“It would be unfortunate if in- | target has been set, and no prom-. 


' 


. |ises are being made. 
rising about $20 to trade around | led as to dividends of profits likely | 


Great West and Crown | to accrue to them, and there is ' 


/surged ahead $10 within a week | considerable evidence of misun- “but we'll 


| hard to do it.” 


in Cana-. 
lan life insurance, their i ‘est | 
. ae SRE, 5 acento their labor problems. The metal-| 
_priately through financially s | Se : thea 
P y% ny scum |looking for miners from Britain 


|'panies founded and built by| 


| 
| 


| 
| 
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i 
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that the proceeds—$6 millions—|™any more was | ine mn . | 
of| would be used for general cor-|Cchance of getting people to fil] | finery market potentia] of around 

of the | 
present Canadian market 


' 


fining immigration from particu- 
But it is doubtful if it will be. lar countries to particular occu- 
able to match 1954’s 154,000. No 


(Continued on page 3, col. 1) 


/_WHAT’S NEW? Regular Post 


pations has been thrown out of} 


| 


inventions 
business 


feature describes 
to help your 
housekeeping 





“We think we can improve on 
last year,” said one spokesman, 
have to work very 


Many employers have reverted 
to the 1951-52 eagerness to get 


suitable immigrants to solve By W. L. DACK 


VANCOUVER (Staff) — Can- 
ada’s oil marketing hopes took 
a big bound forward this week. 
Texas Co., one of the big inte- 
grated oil giants it. the U.S, 
will purchase a 600-acre refinery 
‘sit. in the Anacortes district of 


association is actively 
and Europe, and encouraging 
them to bring their families so’ 
as to provide stability in the 
mining towns, (Miners haven't 
been admitted at all recently.) 

The sugar-beet industry iS\the B. C_ border. 
sending people overseas to try to. 
find suitable farm-workers for 
growing beet. 

The railways want 800 track- 
workers. The construction in- 
dustry wants architects, engi- 
neers, and many craftsmen. The 
electronic industry wants skilled 
fitters and repairmen., 


Plans are to construct a multi- 
million dollar, 40,000-barrels-a- 
day refinery to operate chiefly on 
Canadian crude, The oil would ve 


oil pipeline which already serves 
two other U. S. refineries in the 
area, 

This is the ‘biggest marketing 
For Small Businesses 

More than 200,000 potential | 
openings have been found by the) 
Immigratior. Department’s seftle- | 
ment branch; and it could be| 
if there were a) 


dustry in over a year, Along with 
the two other refineries—Shell 
Oil at Anacortes and General 
Petroleum at Bellingham, Wash. 
—this will represent a total re- 


% 


them. Most of these openings are| 125,000 b/d, or about 40 
either with small _businesses| total 


| short of skilled help which never }f0r domestic oil, 


‘think of asking for 
_labor, or 


‘mainly by U.K. interests. Major | dicated they were interested in| ties where one-man service busi-|dian oil will depend on several 


immigrant | 
in growing communi-;| market will be served by Cana- 


/nesses are badly needed—such as/| factors prevailing at the time. 


| barbers 





TUUTEEDDEL ET EEL DET 


PORTENTS 


or shoe-repairers or} Put marketing experts see 
launderers or blacksmiths. ‘chances very good for ow oil to 

Unemployment among last} ¢@Pture virtually al) of this mar- 
year’s new immigrants appears ket. 
to be almost nonexistent: certain- | 


New : Washington Refinery 
Market for West’s Crude? 


'and between Canadian Steel Corp. 


} 
' 





veloping marketing outlook Trans | 
Mountain officials are increasing | 
capacity of their 700-mile “Big. 
Inch” line from «amonton. Two | 
new pumping stations are being | 
put into operation that will boost | 
over-all pipeline capacity to 150,- 


000 b/d (now around 125,000). At | 


Washington State, just south of | 


piped in via the Trans Mountain | 


‘new station is to be completed 


| . ; : fVNS | by late fall. 
‘news to hit the Canadian oi] in- | 


How much oi this Washington | 


At the moment a total of some | 


ly case; of distress are practically |5:,000 b/d of Canadian erude is | 


nil. All municipalities and new) going to the two presently oper- 
immigrants know that the Im-| ating Washington refineries, This 
migration Department accepts re-| is expected to expand further as 
sponsibility for temporary relief; both refineries step up over-all 
to immigrants who may run out} capacity. 

of work during their first winter.’ With an eye to the rapidly de- 
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By PETER C, NEWMAN 





and jet aircraft, are swiftly out- 
running airstrip capacities and 
taxing navigation control equip- ° 

ment. Canada’s national 25- FOREIGN BUYING of Canadian 
year airport improvement pro- insurance stocks is. being 
gram will have to be stepped up watched closely by Ottawa offi- 
to deal with the impending cials. No legislation is now 
crisis. planned to stop control of 
Canadian companies being as- 
sumed by outsiders, but if these 
moves should jeopardize the 
position of policyholders, swift 


legislative action will follow. 
™ - * 


total payments will set a new 
record. 


- a 


* * 


FORWARD PRICING theories are 
gaining support among Prairie 
farmers, A Roya] ‘Commission 
on agriculture in Saskatchewan 

j marketin 
0 A Pe which the CREDIT UNION movement will 
Federal Government would set srow- By 1965, there may be 
a minimum price on crops 
before seeding starts, then make 
up the difference if average 
prices paid drop below the 
established minimum, 
* & 


DIVIDEND DECLARATIONS 
during the first two months of 
1956 are running 11% higher 
than in January and February 
of 1955. That increase will not 
likely last through the year, but 


compared with 4,051 now. With- 
in a decade, co-operative union 
membership will total 2.5 mil- 
lions. 


BETTER GET that mink now. At 


than last year. 
the luxury coats may start 
climbing before winter ends, 
despite spring clearances. 


* 


7,500 credit unions in Canada, | 


a recent fur auction in Oslo, | 
mink pelts brought 6% more. 
Price tags on | 


| 


the same time engineering has 
started on a further two pumping 
stations designed to boost capac- 
ity still further to 200,000 b/d 
re te. 

Equipment orders for an $800,- 
000 new pumping station to be 
located at Laurel, Wash., just 
south of B.C. border, have just 
been let to General Electric. The | 


and | 


'March 31. Steelworkers is expec- 
cr | ted to submit its demands about 
| the first of March. 


is in some kind of labor negotia- 
tion. 


The key Dominion Iron & Steel, 
Sydney, N.S. contract date is 


Conciliation board stage has 
already been reached between 


| Dominion Coal, with its 30 collier- 


ies, and United Mine Workers; 


and United Auto Workers. 

Conciliation looks likely be- 
tween Dominion Wabana Ore Ltd. 
and Steelworkers. 


An indication of the steel 
union’s intentions came recently 
in Western Canada. 

Steelworkers said it was going 
to ask Westeel Products (600 
workers in plants in Winnipeg, 
Regina, Saskatoon, Edmonton and 
Vancouver; plus a Calgary plant 
not organized by Steelworkers) 
for a “substantial” wage increase. 

That’s moving pretty fast. Only 
last year the Union won a prized 
objective at Westeel — a master 


agreement. 


At the same time| I" another sector, stoking up 
another station is being activated | the rail demands, the Brother- 
at Black Pool. B.C. hood of Railway Trainmen (17,000 
he two other pumping sta-|™embers) says it's going to ask 
tions on which engineering has |# 30% wage hike from the CNR 
just got under way will be | and CPR, plus some fringes. These 
located at Gainford and Jasper,| negotiations are separate from 
Alta the current demands of non- 
Texas officials have three suit- | (Perating rail unions. 
able refinery sites picked out in| Apparent significance of the 
the general Anacortes area and | staggering (30% demand: BRT 
hope to be able to wind up| wants to give moral backing to 
property acquisition quickly, | the non-ops; and, if it's forced to 
Seventy owners have said they | accept arbitration, it has put in 
were willing to sell at “a rea-/|ademand so high that a comprom- 
s‘nable price.” ise could still mean a big increase. 





Stock Market Highlights 





Industrials 


Canadian industrial stocks still advancing with signs of an in- 
crease in the rate of climb. Toronto industrials add about seven 
points, Montreal about three points. Montreal papers rise 13 points. 
For details on some of the stocks that moved, see page 4. 


Beaver Club members have purchased 20 shares Ontario Jockey 
Club 512% preferred. Latest report on this real investment club 
appears on page 9. 


Mines 


Duvan Copper Corp. steals mining market attention doubling to 
over $2 a share. Ninety-foot length of high grade copper ore re- 
ported on 350-ft. level with one 16-ft. slashing averaging 18% cop- 
per. Three rounds of high grade reported on 250-ft. level. Total 
of $735,000 of new finances assured treasury this week; increase 
capital from four to five million shares. 


Temagami Mining Co. sells as high as $7.65 with new high grade 
ore body indicated half mile west of earlier three. Drill hole returns 
intersection of 30.6% copper over width of 10.4 ft. below 500-ft. 
horizon, 


Panel Uranium trades at new high of $1.90 as over 4.7 million 
tons of ore indicated, six drills at work, and negotiations opened 
with Eldorado for marketing contract. 


Lake Cinch Mines reports parallel zone picked up by flat drill 
hole at 300-ft. level with 9-ft. width averaging 0.19% U,:Os, Main 
zone now shows 220-ft. length averaging 0.61% or $88 a ton. 


St. Michael Uranium sells as high as $1.25 on over-counter mar- 
ket as shaft completed to 427.5 ft. and crosscutting to ore zone im 
progress at both 229- and 354-ft. horizons. 


Canadian All Metals doubles on over-counter selling at 85c as 
drill holes in new section reported to give values much better than 
Bancroft average. 


{ 
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Trend of Business |\Eden Promises Determined 
ovis woek coiling SOx 30 thdercaecaicevanr de ON calc i K. Drive To Sel] Here 


increase over totals of year ago. Bigger sales in all provinces 
except Manitoba. Ontario led with a 12.3% gain, followed by 


EATON'S 


OTTAWA (Staff) — A deter-; from the British businessmen who 
Alberta 10.9%, B. C. 8.4%, Saskatchewan 7.8%, Quebec 7.4% | mined British drive to sell more| attended the recent meeting in 


and the Atlantic Provinces 5.1%. goods in Canada was promised by Toronto between the Dollar Ster- 
Canada’s wheat supplies moving steadily during week ending Jan. 5S!¥ Anthony Eden during his visit| ling Trade Board and the U. K. 
18. Farmers’ marketings in the prairies were up to 5.7 mil- here this week, but he gave no| Dollar Exports Council. . 
lion bu., cotapared to $3 million @ year eatiler while export hint of measures the U. K. might; Presumably it is that meeting, 
A sa a eee y deri ip adopt to stimulate the sales| together with new anti-inflation- 
clearances jumped by 1 million bu. to reach 4.2 million. Vis- 


; Js efforts in this market. ary measures promised by Harold 
ible supplies on Jan. 18 amounted to 361.9 million bu., only | “few things are more important | MacMillan, now Chancellor of the 
slightly larger than last year’s 358.7 million bu. in our relations than trade,” Sir| Exchequer, which will lead to 

Iron ore shipments set new record in 55 when Canadian mines| Anthony said. “We very much | greater sales effort from the 


shipped 16.4 million tons for a year-to-year gain of 123%.\want to go on increasing our| British side. 

While shipments to Canadian users increased by 66% during mutual trade. But it is most im- | From the Canadian side, ‘Sir 
| the year, these amounted to only 10% of total deliveries. |portant that the present un- Anthony Eden specially praised 
| Coal mine production takes another slight drop. Output in ’55|.0@/ance should be rectified to|the buying missions from Cana- 
totaled 14.7 million tons compared to 14.9 million in ’54. In | 50M extent if it is going to g0 | wey gang: which have visited | 
both Alberta and Nova Scotia — the two big producers — ~ re. ayes Detints * onid Sir! He enta: “That’s a good idea 
there were output declines with a slightly larger percentage } 


; 5° | Anthony, “are most anxious to|I hope you'll go on sending these 
|__ drop taking place in the western province than in Nova Scotia.|meet your requirements. We) missions on an increasing scale. 
_ Heavier demand for asbestos boosts last year’s shipments by 15%. | understand that this is a highly | This is a better method in some 


di 7 h | During 1955 asbestos mines shipped over one million tons, | competitive market. We want to|respects than any other. These 
ian. men who want a shoe that's casual yet dressy, | over 89% for the export market. be in the competition; and from| missions can see our goods on the 

eT ee | Production of steel and pig iron soars to meet the demands of the time to time we want to do very | spot and decide what they want 
‘35 boom. Output of pig iron last year reached a total of bas) a fll Re ere a to order and what they don’t. 
3.2 million tons, climbing a steep 45% over 1954 output. Pro- nd stay at ; : 

Ee Mien "i G t | 
ee of steel ingots and castings totaled 4.5 million tons, acsinaey 9 ean pap gated Shooting Film 
10 « 


| James S. Duncan, chairman of the c 
| There’s little change in the prices of what we buy. For fifth month | pollar On Quetico Park 


) ( Sterling Trade Board 
| in row Consumer Price Index has held steady and close to | whose efforts to encourage Anglo- A film on Quetico Park has 
warmly | been _ started by The Quetico 


| levels a year earlier. On Jan. 3 the index stood at 116.8, a|Canadian trade he © | yey , 
| month before it was 116.9 and year earlier 116.4. \praised. He said that when he| Foundation co-operation with 
Wholesale prices of industrial materials edge upward. During |8°t home he would be hearing’ poe yess Te sa pegged _— 
January 1956, the index for 30 industrial ee — 0.5% | of shooting winter ‘sceties. are 
to 246.0 from 244.8 a month before. This is due to slightly | a under way and will be followed 
higher prices for iron ore, steel scrap and sheets, fir timber, raw | Realtor Ss I eature by pl nd work “a the summer 
cotton and sugar, oil, zinc, oats, hogs and wheat. 


| 
R wf T: .|; and fall to give a complete pic- 
Wood pulp and newsprint output rises. Canada’s massive pulp | ound able alks ‘ture of Park life throughout the 


and paper mills produced 867,000 tons of wood pulp and 542,- | Ontario Association of Real | year. Producer Christopher 
000 tons of newsprint during November. | 


The outlook for Spring . .. 
MORE COLOR, MORE PATTERN 











Now at Simpson's, a 


preview showing of the new — 
SPECIFIED OXFORDS 


. + » cut low for style, and comfort! 


Spring two-trouser suits. 

All tones, dark to light with | 
flecks, stripes, small 
checks. All English wools 
superbly tailored in the slim, 
natural shape. Coat and 
two trousers, 69.50 to 89.50 


Spa 


Toronto, The Store for Men — Second Floor 
Dept. 260 





The new ‘Birkdale’ low cut... popular choice of Cana- 





Skilled craftsmen have 
faithfully interpreted the continental look in its lower 





cut, its trimmer appearance, See these widely-acclaimed 





‘Birkdale’ Sanitized shoes, in black calf or brown ‘softie’ 





grain with single leather soles and heels .., only at 








EATON'S OF CANADA 




















SIMPSON’S STORES ARE LOCATED IN 
TORONTO, MONTREAL, LONDON, REGINA 
AND HALIFAX 


ee ee 


This is 5.4% more | sae Boards will set a precedent | Chapman won the Canadian Film 
] . ‘ mie were. anadian conventions next} Award in 1953 and was awarded 
BY, han a year earlier. Over 24% | | , 
9 tae 8 2: ye pe 2 apenmomaaaata exported ‘° | week at Windsor with a new type | a medal at the Internationa] Film 
’ pup ’ pa aii hab " | of conference planned to let every | Festival at Salerno, Italy, in 1955. 
Here’s where we’re heading m housing. By the end of November 


|delegate share in all discussions. 
+ 


55 over 115,400 new housing units had been completed during | Apart from one formal address, 
re: McCorquodale & Blades (Canada) Limited 








your son 
can learn 
tobealeader 7@ 
through R.O.T.P. % 








year. This is 27% more than in same 11 months in ’54. Hous-/|the business side of the confer- 
ing starts in same period numbered 132,000, jump of 23% over |ence will consist of eight round 
a year earlier. New units readied for the housing market will | table discussions, _ proceeding 
likely top 127,000 for the full year 1955. freer ggagerny nnd and each dealing 
Canada’s sea fish catch drops in °55. Canadian fishermen landed | W!th @ different subject. 
ps cat ol : ..| it means that the 300 delegates 
9% less fish in 1955 than the year before and the catch was|_. 
- ie “ oo é, a | expected to attend will be able 
10% less valuable than in 1954. Total landings weighed 1,747 | 4, take part in them all if they 
million Ib., valued at $77.6 millions. While there was a slight | wish. The experiment was tried 
decline in poundage and value in the Atlantic fisheries, most }out on a limited scale last year 
of the over-all decrease was due to a smaller take from the |and proved so popular that the 
Pacific. |idea was adopted generally for 
Signs of the times. By the end of November 1955 the horse popu- | this year’s get together. 
lation on Canadian farms had fallen to 871,000, some 80,000 less | Views and solutions to the 
than year before. This is 33% fewer than in 1951 and 75% |U'8ent Problems which the growth 
below the peak of 3,415,000 recorded in 1921. In the battle of = oe en ae cw ee 
Dobbi AA OOY sce , bs Riniiien: it Sieh |ducing, will be debated under 
obbin vs. the mechanized farm implement industry it looks | girection of specialists in each 
as though it is a matter of time until only the voice of the | ¢jejq Round table discussions on 
tractor is heard throughout the land. 


industrial and commercial prop- 
Major Weekly 


ARCHITECTS: Allward-Gouinlock re 


CONSULTING ENGINEERS: R. P, Allsop & 
Associates Limited 


GENERAL CONTRACTORS: 
Company Limited 


Jackson - Lewis 
Young Canadians, graduating from High School this year, have a wonderful 


opportunity to go on to exciting careers in the Navy, Army or Air Force. Through 
the Regular Officer Training Plan (ROTP) qualified applicants can obtain a 
college education, military training and ultimately, the Queen’s Commission... 
all under the sponsorship of the Department of National Defence. 


HEATING CONTRACTOR: Ernest A. Jones 


Limited This commercial printing plant of 43,000 sq. ft. is located 


on a seven acre tract of land on Bartley Drive in Toronto. 
OILBURNERS: Two RAY AR144 No. 6 fully The Company produces all types of printing, being 
automatic, burning Bunker *‘C’’ equipped with letterpress and offset machinery, together 
fueloil and developing a total with complete typesetting and bindery facilities. Colour 
of 330 boiler horsepower, cards are produced in quantity for the Paint and Cosmetic 

industry by the patented ‘““McCorquodale"’ Process. 


On acceptance, applicants become Officer Cadets and attend one of the three 
Services Colleges... Royal Military College, Royal Roads, College Militaire 
Royal de Saint-Jean... or a designated Canadian University. During the summer 
they train with their chosen Service. 


erties, farm brokerage, residential! 


Indicators real estate, and mortgages will 


Latest Week Month Year cover some of the ground. Other 
Week Ago Ago Ago (topics will be listings and ad- 
foe a seente vertising. 
: 11.3 oe 28.3 +68 . | Chairman of the conference 
73,285 73,100 69,117]. : al ec a 
45 446 48.907 44 390 committee is F. C. Corp, Windsor. 
27,839 24,193 Se) ke, ee | 
(cars) 1,541 1,383 1,434 1,007 Announcing this week ap- 
Ores, concentrate (cars) 3,556 3,353 3,407 2.521| pears on page 16. 
Base metals . (cars) 596 591 700 694 rine 
Lumber, timber, plywood ,.. (cars) 3,838 3,180 3,749 3,615 
Cement (cars) 528 439 400 430 
Passenger car prod. 6,037 6,102 4,170 6,444 
| Truck production ... 1,137 1,06] 905 533 
Bus. failures 4-wk. moving av. 28.2 25.7 25 34.7 
Chartered Bank 
For full information write to: Regular Officer Training Plan Personal savings . ($millions) 5,642 2,654 5,604 
Selection Board, National Defence Headquarters, Ottawa; Loans outstanding .... ($millions) 4,890 4,883 4,894 
epee N.H.A. mtge. holdings ($ millions) 311 305 290 
Bank of Canada holdings of 
securities ($ millions) 2,259 2,301 2,385 
Short-term govern. ... ($ millions) 1,081 1,116 1,236 
Long-term govern, ($ millions) 1,131 1,138 1,082 
Other securities ($ millions) 37 37 57 
Canadian dollar (U.S. cents aver.) .. 100.908 100.150 100.090 
Yield 114 stocks 4.46% 4.50% 4.42% :. 
Dom Bonds yield index ('35-'39—100) 106.1 107.1 109.7 98.6 
T.S.E. industrial index 441.83 436.52 442.77 380.56 
Bank Clearings 
Montreal 
Toronto 








Officer Cadets receive ROTP rates of pay throughout their training. At the 
Services Colleges — quarters, food and all necessary equipment are provided. 
Cadets at Universities receive allowances for food and lodging, tuition, books 
and instruments. 


Department sales (% ch. from year 
earlier +8.2% 
Carloading total (cars) 75,711 
Eastern Canada ......eeeee- (Cars) 48,79] 
Western Canada ........+.. (cars) 26,920 
Iron & Steel (mfd.) 


PAR ale DL = vnlagie® es 


To be eligible applicants must have Senior Matriculation or equivalent. In 
addition, a limited number of Junior Matriculants will be accepted at College 
Militaire Royal de Saint-Jean for a special preparatory year to bring them to 
Senior Matriculation standard. Age limits for Collége Militaire Royal de Saint- 
Jean are 16 to 20, for all others 16 to 21 on Ist January, 1956. Applicants must be 
single, physically fit and able to meet Officer selection standards. 


























THIS ADVERTISEMENT I6 PUBLISHED BY CANADA S$ LBADING ALL-CANADIAN LOAN COMPANY, NIAGARA FINANCE COMPANY LIMITED. IT's PURPOSE I8 TO 
CREATE A MORE COMPLETE UNDERSTANDING OF THE FUNCTION AND USEFULNESS OF THE CONSUMER LOAN BUSINSSS IS THIS COUNTRY. NIAGARA FINANCE 
16 A SUBSIDIARY OF INDUSTRIAL ACCEPTANCE CORPORATION LIMITED. 


Registrar, Royal Military College, Kingston, Ont., or 
Registrar, Royal Roads, Victoria, B.C., or 


Registrar, Collége Militaire Royal de Saint-Jean, 
Saint-Jean, P.Q., or 


No. 4 im a series 





The nearest Navy, Army or Air Force Recruiting Station 





The marret price 
for money 


Have you ever called upon the services of a plumber to fix a leaky faucet? If you have, 

it is likely that the bill rendered might have read—1 tap washer15¢; time, labour or 

service call $3.00—total bill $3.15. This might appear to be an odd illustration to start 

off a discussion about money and the loan business. But it is very pertinent. The cost 

of many a transaction is not contingent on the cost of the product itself, but rather on 
the service necessary to complete it. 





($ millions) 660 611 710 662 
socccceoscoss GORD) 837 816 934 782 


Facts by the Month 


LATEST 

MONTH One Two One 

AVAIL- Month Months Year 
ABLE Previous Previous Previous 


eee eceoeeeeeee 





WHAT WE PRODUCE— 
In all industries (Index) 283.5 283.6 280.8 254.4 


Oman, In factories (Index) 785.0 284.6 283.7 "58.0 


Total nondurable goods (Index) ,...css.;. 249.3 248.5 249.7 
Food and bev. (Index) 250.3 254.7 269.1 
Textiles (Index) 194.7 193.3 191.7 
se Clothing (Index) .. 158.4 159.6 56.2 
Chemical products (Index) 293.8 298.0 
Total durable goods (Index) 340.9 341.0 
Iron & steel products (Index) ....eseee. 317.6 315.2 
Primary iron & steel (Index) 395.5 383.5 
—From mines (Index) 271.0 284.4 
Metals (Index) : 145.1 146.9 
Nonferrous smelting, refining (Index) .... 261.9 
Gold (Index) 110.5 


—From farms 


B 
i 
\ 


ae al Jj deeds give 


strength to life, 
on Wy moderation 


gives tt arm 


Jean Paul Richter 


Men who think of tomorrom practice moderation today 





Hogs graded (000) 528 
Cattle delivered (000) 158 
Flour (Index) 144.9 
—From sea 
E. Coast catch ($000) 1,670 
W. Coast catch ($000) ..scccses cocccccccece 1,206 
—From forests 
eNewsprint (000 tons) 542 
sPulp (000 tons) 867 
—In powerhouses 
Electricity (Index) (seasonally adjusted) , 281.8 
WHAT WE SELL— 
Retail sales ($ millions) 1,088 
Dept. store sales ($ millions) : 
Wholesale sales (value) (index) 
Mfrs. outstdg. orders (value) (Index) .... 
Pass. cars sales (units) 
WHAT’S ON HAND— 
eMfrs. inventories (value) (Index) ......0. 
Dept. store stock sales ratio 
SPENDING, SAVING POWER— 
Labor income ($ millions) 
eDividend payments (Index) (annual rate) 
JOBS— 
Persons with jobs (000) 
Jobless seeking work (0009 162 
Do. (% of labor force) 
CONSTRUCTION— 
eContract awards ($§ mMHHOMS) ...cceeses 378 
FOREIGN TRADE— 
Exports ($ millions) . eve q 374 384 
Imports ($ millions) ‘ 457 15 
MONEY— 
Money supply ($ millioms) ........ ecccccce 5,8: 5,827 5,808 5,331 
Cheques cashed ‘($ millions) D,27 13,933 13.182 13,626 
Life insurance sales ($ millions) < 281 244 290 
Notice deposits ($ millions) , 6.365 6,333 5,532 
Current public loans ($ millions) ....es++. o 4,266 4,130 3,824 
PRICES— 
eConsumer price (Index) 116.9 116.9 116.4 


Index bases: production wholesale sales 1935=100; employment, payrolls 1949—100; 
consumer price index, 1949=100; manufacturers’ inventories outstanding orders 
Dec., 1952= 100. 

STRATEGIC MATERIALS—Production and Supply— 
Latest 
Month 

aSteel ingots and castings (000 tons) .... 423 

Primary copper (000 tons) 

Nickel (000 tOMS) .....secceess ecccccece 

Cement (000 Dbis.) .... 
eLumber (millions fbm.) 2. 

Lumber exports (millions fbm.) : 364 3.97 

Date of issue for your file, The Financial Pest, February 11, 1956. 


Craig Bit Net Canada Safeway 
Up Sharply Sales Higher 


t} ery ws ~ tag pa agg gg Sales of Canadian subsidiaries 
was $54,865, 119.6% hi gher Sm of Safeway Stores Inc., Oakland, 
net profit of $24,987 in the com- Calif., for the four weeks ended 
parable period of 1954. Earnings Jan. 28, rose 1.08% to $12.2 mil- 
per share were equivalent to 47c lions (from $12.1 millions in the 
against 2lc. comparable period a year earlier). 


Working capital amounted to} Canadian subsidiaries have 151 


Month Yr.te % chge. yr. 
to date 


+41.8% 











| 
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$473,971 compared to $894,807 a! retail locations im operation eom- 
year eartier. | pared to 139 a year ago. 





One other illustration demonstrates this 
point: some of Canada’s largest 
merchandising operations sell the merits of 
a ‘‘budget plan’. This plan calls for a 
minimum down paymene and credit is then 
extended to the buyer for varying periods, 
depending on the amount involved. The 
‘service charge’ on an amount of $20.00 
payable at $5.00 per month is $2.25. If 
you calculate this as simple interest it 
works out to a rate of over 60%. But anyone 
familiar with credit operations quickly 
realizes that it would cost in the neighboyr- 
hood of $2.00 to open an account, provide 
monthly receipts, post the necessary credits 
to the account, attend to delinquencies, 
absorb losses, etc. It is obvious therefore 
that considering the charge of $2.25 as 
simple interest, is far from realistic. It is 
much more than that. It is a simple interest 
rate, plus a reasonable service charge to 
cover administration cost. It is perfectly 
fair, and certainly the organizations which 
employ rates such as these, have built 
an enviable reputation for fair dealing 
with customers. 


Similarly, charges in the loan business are 
not ‘“‘simple interest’’ charges. Funda- 
mentally they comprise interest, necessary 
administration a | overhead, and a very 
small profit factor of approximately 2%. 





NIAGARA FINANCE 





It takes time for staff to fill out necessary 
forms, check credit, do the accounting, 
follow delinquent payments, discuss and 
sometimes rearrange loans. And time costs 
money. To cover these costs the mark-up 
really should be (but is not) as high as 
27% on the smaller loans, ranging down to 
19% on the larger amounts. 


The millions of Canadian dollars loaned to 
the tens of thousands of Canadians who 
enjoy our service is evidence, we think, 
that they, too, consider our charges fair 
and just. 


Profits in various fields of business vary on 
dollar turnover, depending on the type of 
merchandise or services involved. Here are 
figures that have been published as 
average:— 

Food Chains 

Department Stores 

Clothing Manufacturers 

Printers & Publishers 

Furniture Manufacturers 

Restaurants & Hotels , 

Business Services 6.2¢ 

Soft Drink Manufacturers 7.8¢ 


In the light of these figures it is difficule 
to believe that the approximately two 
cents on a dollar profit that we obtain can 
be considered exorbitant. 


Presidone 


COMPANY LIMITED 
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See Rules to Admit 


More Immigrants Here 


(Continued from page 1) 
the window. The immigration 
officers overseas have been 
allowed to go back to the system 
which applied during the big im- 
migration years up to 1952. 

By agreement with the other 
interested departments of gov- 
ernment and outside agencies, 
the ‘Government has canceled the 
invidious “occupation list,” which 
—to give one example—said that 
wooJs-workers could be accept- 
ed from Finland, but nobody 


} 


! 


| 
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Some of the Jobs 
We Offer Abroad 


The ban on admission of immi-.| 
grant workers during the Canadian 
winter has been lifted this year for 
50 occupations. Here are some sam- 
ple categories where the need is 
sO great that it overrides the winter 
ban which has been in force since 
1953:— 

Clerical workers 
Architects* 





_ Chrysler 





Auto Production | 





Wk. End 
Feb. 3 
2,658 
3,003 

strike 
157 
219 
Totals .. 6,037 
Prev. wk.. 6,102 
Last yr, . 6,444 
TRUCKS 


To Date 
1956 
12,719 
13,821 


To Date 
1955 
10,265 


CARS 
Chrysler ... 
Ford 

GM 

Am. Motors . 
Stude.-Pack. 


19,214 
227 
1,051 


691 
1,141 





30,757 


28,372 


964 
2,654 


200 
573 
strike 
364 
1,137 
1,061 


vee 489 
Ford 
Gn seconds 


Internat'l .. 


ee ect 
1,644 562 





Totals 
Prev. wk.. 


3,375 


5,262 


Who Will Harness Canada’s 


Largest Single 
(Continued from page 1) 


bec Government would be active- 
ly interested. The Quebec report 
quoted the premier as saying 
“negotiations are being carried on 
between the sponsors of the plant 
and the Government and further 
details may be available in the 
near future.” 


Reynolds interests, which have 
a foothold in the province through 
acquisition of the Aluminum Roll- 
ing Mills at Cap-de-la-Madeleine 
last year, had no statement to 


Power Prize? 


Purpose of Brinco is to investi- 
gate, explore and develop natural 
resources Of Newfoundland. The 
key resources to which they are 
linked include: power, timber 
stands and minerals. 


Under agreement made in 1953, 
Newfoundland Government 
granted to Brinco somewhat in 
excess of 50,000 sq. miles in 
Labrador and 21,000 sq. miles in 
Newfoundland. This made a total 
of 71,000 sq. miles for the purpose 
of exploration and development, 
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has to drop title to certain por. 
tions of its holdings. 

Already 11,000 sq. miles on the 
island of Newfoundland have been 
surrendered and the holdings 
there are now confined to 10,000 
sq. miles, it is understood. By the 
end of 1958 they have to drop 
15,000 sq. miles in Labrador and 
an additional 3,000 sq. miles in 
Newfoundland. 

Every five years they must re- 
linquish areas of stated size and 
at the end of 20 years they will 
only hold locations for which they 
have obtained development lic- 
enses. 

Such licenses will be granted 


Erect Your 
WONDER BUILDING 


Phone: RA. 
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only for actual or projected de- 


velopments. The company is| tory work in all fields in the first | Funds from the new 





the general principle being that 
at stated periods the corporation 


make. 


It is understood, however, 
Reynolds have plans under con- 
sideration for construction of new 
buildings at Cap-de-la-Madeleine 
to replace existing ones to pro- 
vide better location for machinery 
and increase output of converting 
operation. A start may be made 
this spring. Another plan would 
increase production three-fold in 
the next three years. These pro- 
posals are subject to approval of 
directors. 


Of course, these developments 
are at the secondary production 
level but the trend among alum- 
inum companies has been to have 
their own primary plant. If 


obligated under the contract to 
spend stipulated sums on explora- 


Last yr. . 533 


Will U. S. Stock 
Plan Speed 


Our Pipeline 


(Continued from page 1) 
preferred is expected to be offer- 
e” now, out of the roughly $500 
millions worth of securities rep- 
resented by Tennessee’s new 
authorization, there was specula- 
tion on both sides of the border | 


as to how the new money might | Reynolds plans major expansion 


be used. Company’s present! at the secondary level, they will 
assets total about $850 millions. | neeq more ingot. 


One U.S. magazine suggested 
that the big increase in authoriz- 
ed stock was probably connect- 


ed with Tennessee’s increasing pointments to posts in the organ- 


activities in the oil exploration | = ,. 
, |ization. The company described 
and refining business (it has been | this as “ordinary growth.” 


mainly a gas pipeline operator so 
oe oe Shawinigan Engineering has 


far), 
However. in view of sugges- | been carrying out an extensive 
: = survey of the Grand Falls section 


tions that Trans-Canada Pipe 
Lines’ backers may biotin to i of the Hamilton River over the 
past two years to determine the 


aread with the Canadian pipe- 
“ pond potential and cost of developing 


line project this spring, even ; 
without U.S. approval of gas ex- the power site. If they were to be 
actively involved in construction 


Vious policy was announced to change plans with the U.S. (The Hamilt Ri 
overseas officers early in the fall,} 3. By December the Govern-}| Post, Feb. 4), some observers of the possible piper ee 4 — 
and this should have been in| ment was ready to go a step|here pointea out that the new | Project, rag: egy ons vr lig ss 
time to affect the applicants who! further and restore the 1951} securities authorized would be | expand their organization Hrst. 
might come forward in spring. scheme of assisted passages for|a convenient help in Tennessee A study was also undertaken by 
A lag of four to six months is, any and every immigrant. (Since|in putting up its share of the | Montreal] Engineering Co. One 
inevitable. 1952 assisted passages had been | money for Canadian project. aspect involved determining what 
2. By November immigration| restricted to a few badly needed | The 400,000 new preferred storage areas would be available 
officers overseas were also noti-, occupations like domestic work- shares will probably be convert- | in case a dam is built. 
fied that another 1952 restriction| ers, nurses, nurses’ aides and|ible into vommon stock, and 
had been abandoned. farm workers.) that’s one reason for the increase 
. Ww ij ol ' in*common stock authorized, Mr. 
This was the rule that new im-| ‘his js still far short of sub-| 12. a adil dh atiealy aiieiiiaeal 
migrant workers would not be! <jgizeq immicerati I - Symonds said, stoc 
1s gration. It offers the; _°* Siew benal hed th eshor of 
admitted between the end of loan of pass: earlier haa pusne enu r 
| passage money at the h sateen 
September and the spring. It) jowect ava; oe common _ shares’. outstanding 
owest available tourist fare, and | t the limit your 
Was. an absolute embargo on provides for its repayment by | ‘up to the limit previously 
Europeans. To British and French fixed monthiy en gp aoe | authorized. 
y payments depend-| «yw, p, no further plans for 
applicants—who are free to come| ; 3 saleadiathee' «sities | © Mave mo rurtmer ples 
>» ‘ith ee seed | ing on the immigrant’s scale of issuing more stock this year,” he 
~ wl gs out “e a acc, remuneration, but never over) ..:4 ji 
it Was @ matter Of strong! more than two years. The only|~ ;, TE ae 
advice not to arrive in Canada in element of subsidy is that the | (A $50-million bond issue Is ex- 
winter. aes ™ oednarny ste | pected late this year, however, 
This year the need for certain| PRO a Pe | eccording to reports in invest- 
Availability of the assisted 


kinds of workers seemed so , , nent circles.) 
pressing that even winter ar- paamnans ‘7 a an to bring . 

rivals would have been more{?¥t whole families .at once, | P] t H 

than welcome. In October a list| though it can be used that way. CW ement an Inz<- es 
of 50 occupations was prepared | The Department still advises in- | 


—with concurrence in each case tending immigrants that the 

from the trade unions as well as Pread-winner should come first| On U Kk Stud 

the Department of Labor—who | #2d get himself settled before he | ad ® y 

would be admitted as soon sends for his family. But the! Ontario may get another $12) Ontario, with implications for the 
they could get here. The chances sg | ~~ scheme does millions-plus cement plant. | whole country. 

were that they’d be hired before —— epee ae need NOX wtoing up Critica] factor in the decision} Canada Cement Co.’s 1%-mil- 
they could leave the at ~ the ag Sage before -He to add another major enterprise! lion-bbl. plant new building near 
their destination. brings his a Thus it sub-| to the $90-million expansion | Ingersoll, is in an area adjoin- 

A summarized list shows some a ae the - — we cement program already in prog-|ing one of the Associated Port- 
of the categories where at least my in ie SepEcanes Om | cone in Canada will be market} land optioned areas. 
aw studies and other investigations} Costs of building a cement 

All forms of financial assis-|into potential growth of Can-| plant are high. In the industry, 
tance, it has been found, tend to} ada’s construction industry. 'a rule-of-thumb estimate is $10 
attract the less serious and sin-| Associated Portland Cement} construction cost per barrel of 
icere type of immigrants. But | Manufacturers Ltd. biggest! annual capacity. And in the On- 
immigration officers are said to} cement producer in the U. K. | tario market, it is not considered 
be specially on their guard) with substantial interests in ten! worth while erecting a plant of 
against this; and they are trying | plants in six other countries, has} less capacity than a million bbls. 
to apply the assisted - passage! sent two of its specialists to Can-|a year. Costs vary, of course, 
scheme in such a way as not to| ada to decide whether or not the | according to facilities needed 
attract anyone who won’t make! Ontario field is already over-| such as installation of railway 
a good settler. | crowded. | sidings. 

The key-note of all the new| Associated Portland, whose} ‘he labor force also varies ac- 
instructions to immigration offi-|Sole participation in Canadian | cording to circumstances but a 
Imp. Oil . 9|cers is to throw them back to| cement production at present 1S| second rule-of-thumb is 150 
Intern'l Paints 28|the old criteria: suitability, de-| a 50% interest in British Colum-| workers to 1% million bbls, an- 
atone Proc. gq | Sirability, adaptability. en — has —_— investi- | nual capacity. } 
MacMillan & still to find ees Sgt ve prensa anael Production of cement in Can- 
molocdel tig’ 33|enough people of the desired| /@St fall. Successful drilling tests| ada has been increasing sharply 

ives whe want .to. theow up | £% suitable limestone have been | in recent years, but there has 
everything for a new start in carried out on ws optioned area been a recurring shortage at peak 
|of 1,300 acres in the Ingersoll) pyilding periods. Plants produc- 


Moore Corp. 
Nat. Life Assur. 
Page-Herse\y : 
Canada. They have to overcome} ~.. .°' | 
’ . , . . iS rae 4 i 4 . © : a 9B G 
nearly four years in which appli-| sapere pal gle and ed at rated kiln capacity of 26.5 
'ecants often received a blank “no” aC, core ler oplionea@ area near! million bbls. last year — nearly 
oburs. three million bbls. than 


Engineers* 

Chemists 

Geophysicists 

Geologists 

Managers and Administrators 

Computing Clerks 

Teachers 

Electronic Fitters and Repairmen 

Plasterers (but not Bricklayers 
till spring) 

Butchers 

Bakers 

Dairy-farm workers 

Dry cleaners 

Building Caretakers 

Domestic Workers 

Tailors 

Milliners 

Miners 

Cabinet Makers 

Machinists 

Machine tool operators 

Fitters, assemblers and repairmen 

Automobile mechanics 

Cooks 
Saleshands and _ veterinarians 

were also on the list for a time, 

but were withdrawn. Both will 

be open again in the spring. 
*Must start as draughtsmen un- | 

til they can gain their member- | 

ship in the appropriate Canadian 

association, 


five years, a total of $1,250,000. | issue might be used 


else could (except for close rela- There are other stipulations. | such purposes. 


tives of Canadians and “special- 
ly meritorious cases”), 


Show All Occupations 


Under the new system—which 
is reaily the old one in effect be- 
fore the restrictions of four years 
ago—there is no “list of accep- 
table occupations.” Immigration 
officers Overseas receive instead 
a chart. showing all the occupa- 
tions listed, and what areas in 
the country offer opportunities 
for such people. Where this list 
shows no opportunities anywhere 
in Canada for a particular class 
Of worker—and such cases are 
very few—the immigration offi- 
cer is instructed to warn the 
applicant that he probably won’t 
immediately get a job in his spe- 
cial trade. 

A textile worker, for example, 
will be told there are no oppor-| 
tunities in that trade. If he. 
comes back and says: “Oh, but! 
I was once apprenticed to a 
builder. I can do plastering,” | 
then he will be told about the| 
Opportunities for plasterers | 
which are considerable. He will| 
not be choked off as he would|S0me Canadian areas are short 
have been under the strict “occu-|f the kind of skilled help they 
pation lists” of the last few years. | W@t-. 

This basic reversion to pre- 
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Another development this week 
was announcement by Shawini- 
gan Engineering Co. of eight ap- 
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Assisted Passages 











A spokesman said the new issue 
had been approved by the Securi- 
ties Commissions in Quebec and 
also Newfoundland. The offering 
is believed being made only in 
large blocks to private investors, 
however. 





After giving effect to the sale, 
‘if fully subscribed, outstanding 
capitalization will include 3,587,- 
898 common shares and 3,175,812 
founder shares. Both classes rank 
equally in all respects except vot- 
ing power. 
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“Communication.” We'll send you a free Dictabelt, too. 


INDUSTRIALS 





Huron & Erie . 


Bennett & 
Emmott 
Brandra 


TY 


DICTAPHONE Corporation, Limited 
204 Eglinton Ave., E., Toronto, Ontario 


Dictaphone, Time-Master and Dictabelt are registered trade-marks of Dictaphone Corporation. 
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Cement 32 
Mort 26 
Can, Safeway ; 
Cdn Brews 37 
Chatco St'l Prd. 3 
Chipman Che: 
Craig Bit. 

Dom. Foundri 

Du Pont 15 : 
Elect’c Reduct 37 | -en 
General Motors 30 Trailmobile 
yen. Steel W’res 13 Vict 
Graham Bell 9 I 
Great-West Life 28 
Hearst Pub 1] 
Hinde & Dauch 35 
Hinde & Dauch 33 
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ONTARIO DIVISION 


Toronto 12, Ont. ..... .E. C. Lambert ... 204 Eglinton Avenue, East Mayfair 9371 
Hamilton, Ont... .. .K. E. Verney 14 McNab Street South Jackson 8-7545 
Neil L. Nevills _...445 Montreal Street 7466 
Roger J. Allcroft 1123 King Street, East Sherwood 5-8134 
William J. McArthur. ...........191-195 Dundas St. Rm. 408 2-8761 
C. A. Winter 118 Holland Avenue 8-8593 
..T. W. Sandford ..441 Water St. Riverside 5-8710 
Donald H. MacKay 30 Geneva Street Mutual 4-2150 
i. ‘Tl’. Lawless 304 Ouellette Ave. Clearwater 2-9480 


VM 





ANNOUNCEMENT 


NAMED CATELLI DIRECTOR 


MINES & OILS 
Advocate M. .. 41 
Algom Uran. .. 42 
Atlas Chib. 41 & 43 
Base Metals Mg. 42 
Cdn. All Metal 41 
Cons, Denison . 42 
Cove Uran .... 43 
Eureka Corp. 41 
Flicka Red Lake 42 
Greyhawk Uran 43 


Martimes Ming 
Monto Coppe1 
Normetal Ming. 
Panel Uran ! 
Quemont Ming... 43 
Rayrock »» 43 
Temagami Ming 
Thorncrest ex. . 
West Malartic . 


London, Ont. 

Ottawa, Ont. 
Peterborough, Ont..... 
St. Catharines, Ont... 
Windsor, Ont. 


oe 





QUEBEC DIVISION 


L. Y. Wynn...210 Victoria Ave.. Westmount, P.Q. Walnut 0157 
G. P. Bourgoing....... 487 East Charest Boulevard 4-9820 
_.J. E. Morgan 144 Wellington St. N., Rm. No. 302 Larraine 29596 
.N. Pigeon _.864 des Forges St. Frontenac 4-6265 





Montreal, Que......... 
Quebec, Que. 
Sherbrooke 

Trois Rivieres, Que. 


MARITIME DIVISION 


;. A. Handley .....52 Granville Street 3-6639 
Sa Tw S6k ovo ls oc ce dnkebenmms 30 King Square South 3-3024 











Poalifax, N.° 
MANUFACTURING Saint John, N.o 
BUSINESS 


WANTED 
@ The larger the better 


BRITISH COLUMBIA DIVISION 


.Dennis Reeve............ 1448 West Broadway Bayview 5335 
OE ee ere. pera ee 246 Lawrence Avenue 3972 
George Boyd ....505 Yates Street Garden 9721 


Vancouver, B.C. 
Kelowna, 3. 


Victoria, B.C 


as 














@ Location not impor- 
tant WESTERN CANADA DIVISION 


Winnipeg, Man........F. A. Lougheed.........+.+++++++-.1128 Ellice Avenue 
Calgary, Alta Kenneth Cooper 
dette: Biba... sac o:2:- Sei < 6k 60 bree ekenammwaius ths 9904—109th Street 2-2760 
Regina, Sask entsin aces ....-408 Kerr Building Lakeside 2-8937 
Saskatoon, Sask..........John E. Goudie..... ve a ere « ome e exes xe» --L16 Third Avenue South 2-9522 


@ We as principals 
have all cash 
available 


7-54531 
.121—11th Avenue West 2-1265 


Apply in strict confidence to 


KALE INVESTMENTS 


153 St. Clair Ave. West, 
Toronto, Ontario. 
WA, 2-9583 








Premier Trust . ; 
Quebec Pwr. .. 37 
Shawinigan W.. 3: 
she Fen Ge ce 
— — we | because they didn’t fit into the} i pone _ ! 
prescribed “occupation list.” But te ore recently, the British firm) in 1954—and imports still ranged 
the first indications are that the) 24S taken an option on a site IN| at well over a million bbls., 
‘more liberal policy will attract Scarborough, near Toronto which} though down nearly 40% from 
(Can.) 13} some more people. ,could be the location for a the previous year, 
York Transport 34 cement manufacturing plant if 
More Enquiries Now ‘other questions now being stu- 
. Ps 1....., died support the idea. Otherwise, 
In the United Kingdom, where the site could be used as a depot 
1 ‘the new relaxations have had | or distribution point for the 
|longest to become known, en-! manufactured cement. 
> panna and applications for in"| Associated Portland has sent 
formation have sharply increased | 4 Vor its two specialists — J. D. 
since the fall. This applies to all Milne who will be concerned ‘pri- 
| the offices — London, = | marily with market research, and 
| Glasgow and = a. - _ |H. J. Marcoolyn, plant expert 
| Belfast. A similar revival of in-|.) just completed supervision 
, , | terest is expected on the con of the firm’s 27th and latest plant 
reir bili, + }tinent of Europe in course of/i, oy K 
_ WANTED |} time. But it always takes a good) “Within — months.” Milne | 
Credit Manager >, |many months, if not years, for eoueal 
see page 21 the solid type of immigrant) told The Post this week, we 
whom Canada wants to get to the | hope as a result of our investiga- 
oint of actually sailing | tons to have taken our decision 
P 7 = , whether or not to go ahead. A 
Very full employment con-| lot of extra production is coming | 
tinues in the countries in which) jn |Jater this year and next year 
Canada is most interested. The| in Ontario. We fee] that what we 
|fear of war appears no greater) are investigating is this: is there 
_than it was. Only factor appear-| rooi. for us here as well? 
ing more favorable this year 1s; “St. Lawrence Cement Co. who 
_that newspapers in the United} presumably made complete mar- 
Kingdom and Western Europe! ket studies, has decided to double 
have not been nearly so full of| capacity of its new plant now 
stories about Canadian unemploy- | building at Clarkson. We will 
| ment they were last year.| make exhaustive studies too and HAROLD M. TURNER 
Though only a few days ago The, then decide whether to build or} Paul Bienvenu, President of Catelli Food 
Times of London had a leading} not” Products Limited, announced at the An- 
article which pointed out the ad-| He explained that such studies nval Meeting held yesterday, the elec- | 
vantages of Australia over Can-| would concentrate on construc- | "0" te the Board of Directors of the | 
| ada, since Australia did not have | tion industrv growth over the Company of Harold - Verner, Cheirnes | 
the same problem of seasonal un-| next five years. There was no er cviny mares General Electric | 
bee~rraguers 2 question of expansion in con- Mr "Sues dies public ‘services em- | 
This year some people in| struction occurring over the eN-) brace being Chairman, Board of Gov- 
Ottawa are seriously wondering | suing 25-year period but building ernors, Ontario Research Foundation; 
if we haven’t undersold Canada’s|a cement plant now had to de-. Trustee, Toronto General Hospital; Gov- 
opportunities in an exaggerated | pend on the immediate future ernor, University of Toronto, is also a 
attempt to be sure to show the)! possibilities. Director of a number of prominent Can- 
bad side as well as the good. The | It means that the Associated adian organizations including: Canadian 
year’s immigration results should | Portland investigations will pro-|®0"* °f Commerce, Canadian Pacific 
show. At least most of the arti-| vide an up-to-the-minute and de- | a bg life Assurance Company 
'ficial Canadian barriers have | tailed consideration of the future | |; rm "es a ceeiiien Gress Company 
been removed again. te AS SECs Unen 

















for the construction industry in} 




















if you have savings available, and 
would like to know of suitable 
investments, call in or write to us. 








M:Leop, Younc, Weir & COMPANY 


LIMITED 


276 St. James Street West 
Montreal 
HArbour 4261 
Hamilton Vancouver 
Quebec New York 


50 King Street West 
Toronto 
EMpire 4-016] 
Ottawa Winnipeg 

Calgary 


London 


Kitchener 











As principals we offer subject to prior sale 
and change in price: 


£25,000.00 


GRAND TRUNK PACIFIC RAILWAY 
COMPANY 


47% Bonds due January 1, 1962 
Non-callable 


Payable optionally in Canadian, United States 
Funds and Sterling 


PRICE: 105.75 and accrued interest 
YIELD: 2.95% 


BURNS BROS. & DENTON 
Limited 
44 King St. W., 
Toronto 


507 Place d’Armes 
Montreal 


Ottawa Hamilton Winnipeg 
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HENRY A. MARTIN 


LIMITED 


MANAGEMENT CONSULTANTS 


TELEPHONE WALNUT 4-7155 76 ST. CLAIR AVE. WEST, TORONTO 

















Is your B USINESS 


Ready to Expand? 


If so, perhaps we can be of service to you 


———— 
eS 


in planning and carrying out the necessary 
financing. We have been associated with 
the underwriting of many of Canada’s most 


successful corporate enterprises of the last 


ZIG AAAAAAAAAAAAAAAAAAAAAALALAL 





half century. Our experience, advice and 
counsel are available to you without obli- 
gation at all times. 


ROYAL SECURITIES 


CORPORATION LIMITED 
944 ST. JAMES STREET WEST 360 BAY STREET 
MONTREAL TORONTO 
Business established 1903. 


Offices from coast to coast. 
. 56-6 
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Facts and comment on what's going on in the 
market and rumors behind some of the moves. 





The oil industry continues in the trading spotlight on generally 
firmer Canadian markets. Leadership in demand for oils still orig- 
inates on Wal] Street where U.S. oils continue climbing. However, 
Eastern Canadian financial circles are starting to take a new look at 
Western Canada oil and gas. There is a strong feeling that many 
situations exist which offer relative bargains but the problem for 
most investment men is to make themselves familiar enough with 
Western oil development to make a proper evaluation, 

* at 


This-interest in oils is spreading into pipelines. In recent months 
the odd flurry has occurred in pipelines, mostly based on rumors or 
a specific news event. But now, the few pipelines that exist in Canada 
are getting a fine-tooth going over. For example, investment firm 
Collier, Norris & Quinlan has prepared an analysis of Interprovincial 
Pipe Line in which it predicts net profits of about $2.50 a share by 
1960. This would be more than double the 1954 level of $1.20 a share. 
It notes that the line is expected to be extended to Toronto where 
increases in refining capacity can be anticipated. 

Present Toronto area refinery capacity, it says, is 35,500 barrels 
daily but Regent Refining (Canada) is expanding from 14,000 to 
20,000 barrels daily and Shell Oil is said to be considering a refinery 
on a 600-acre site midway between Hamilton and Toronto, 

oo ote ™” 


The table below shows what’s happened to prices of pipeline shares 
since the market slump last fall. Reasons, of course, vary. Inter- 
provincial, generally, is considered the leader. Trans-Mountain Oil 
Pipe Line gain of better than $12 since the end of October reflects 
reports of persistent buying by a U.S.-Canadian financial group, in- 
creasing throughput and earnings. Trans-Prairie attracting atten- 
tion recently with relatively few trades tending to drive price sharply 
higher because of small supply of stock (some 200,C00 shares). Capa- 
city being increased from 9,000 barrels a day average for 1955, say 
street reports. Company also reported planning replace preferred 
shares with a mortgage bond. This line gathers and moves oil from 
Daly and Virden fields in Manitoba to Interprovincial line. One un- 
certainty is life of these fields, with some streeters estimating any- 
where from four to 10 years ... Pembina expanding rapidly in 
throughput to handle what appears to be Canada’s largest oil field. 

Latest 
Price Late Jan. End 1955 
(eneegénkesvecen’ $28 $28 
cocceseveeesce Bee $26 $2314 
$ 9% $ 7% $ 6% 
. $47 3% $44 $3534 

THE STREET IS TALKING ABOUT—The better-than-expected 
1955 showing by Steel Co. of Canada with a 65% increase in net profit 
to $5.89 a share from $3.57. Stock jumps almost $4 to $61% .. 
Dominion Foundries & Steel with a 73% jump in net adds $1% at 
$291%% ... It looks like a rosy year for steel firms. One factor that 
tends to be overlooked in guesses of results in the steel industry is 
that the closer to capacity a mill works, the higher its profit margin 
on each dollar of sales ., , Page-Hersey Tubes down about $3 in 
two weeks to $78 although company announces new “big-inch” pipe 
mill in partnership with Stelco. 

Supertest Petroleum again catches on in rumor alley with Bay 
| Street saying that one firm is accumulating shares. Assorted rumors 
_of changes in control have circulated and have been denied. Ordinary 
' stock at $24 is up fractionally on the week and is still below $26 high 
set when rumors were strongest in December. 

* * ™ 

Guaranty Trust at $24 adds $3 as company announces an offering 
of rights to shareholders to buy one additional share at $17.50 for 
each five shares held... McIntyre-Porcupine Mines adds about $6% 
at $9212 as investment interest perks up following indications that 
new, more aggressive policies will be followed by the company. With 
recent death of Balmer Neilly, former president, considerable specula- 
tion arising whether Canadians to retain management control; 
whether Newmont Mining Corp, to win out; or whether Cyrus S. 
Eaton interests will rise to the top. 

Great Lakes Paper expansion program attracting attention with 
Dominion Securities Corp, circulating an extensive review and 
_analysis which estimates potential earnings of $4.18 a share on a 

35% gross profit margin and $4.92 a share on a 40% gross. This level 
would compare with an estimate of $2.75 a share for 1955. Stock at 
$4534 is up from $44 at the end of 1955. 
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End Oct, 


Interprovincial 
Pembina 
Trans-Prairie 
Trans-Mountain 








Shareholders in Loblaw Groceterias sending in a flood of certifi- 
cates for exchange into shares of Loblaw Companies (The Post, Jan. 

















4s principals we offer subject to prior sale 


and change in price 


$100,000.00 


Mages Sporting Goods Co. 


(Incorporated under the laws of the State of Illinois) 


6% Convertible Sinking Fund Debentures 
to mature August 1, 1970 


e Convertible at the rate of 666 shares per $1,000. 
until August 1, 1958 


e@ Price $105.00 plus accrued interest 


(Interest and principal payable ia U.S, Funds) 
e Yield—5.5% 


@ Shares listed on Toronto Stock Exchange 


Prospectus available on request 


28). Estimates indicate about two-thirds of outstanding A and B 
already turned in with deadline set at Feb. 29. The A shares at $5614 
add $1% in a week and are up from $50 level prior to news of reor- 
ganization. The B shares at $95 are up a fraction. Some concern 
reported being shown by U.S, holders in Loblaw because the ex- 
change offer is not cleared through the U.S, Securities and Exchange 
|Commission and thus cannot be made in the U.S. The company is 
well-known in border areas like Buffalo and has many U.S. share- 
holders. 

Street sources point out that many U.S. investors circumvent this 
technical stumbling block by sending their certificates to a Canadian 


bank which acts as nominee, completing the exchange and then 
returning the new certificates. 
- 


* ad 

OTHER MARKETS—Over-the-counter dealings largely concen- 
trated in insurance shares with Manufacturers, Great West and Crown 
featuring. Manufacturers bounces $20 in a week to trade at about 
$300; Crown and Great West add $10 at about $180 and $305 respec- 
tively ... Ford Motor of U.S. drops down to as low as $6212, $2 
below recent issue price. Drop follows news that underwriters had 
stopped “stabilizing” market with support bid of $6412. At offering, 
stock sold as high as $70, “Free riders are being pushed out,” com- 
ments a broker... Anglo-Canadian Telephone A adds $1 in a week 


“ $22 42-$23 range with dealers reporting indications of investment 
uying. 








Overseas markets quiet and tending easier. Hawker-Siddeley 
($4%%-$54%), parent company of Avro group in Canada, attracting 
comment. Investor’s Chronicle, in an extensive review of the com- 
pany, notes that A, V. Roe Canada Ltd. (including Canadian Car & 
Foundry), is U. K.’s biggest single Canadian investment, 


U.K. Parent Offers to Buy 


Steetley of Canada Common 


MONTREAL egy egy ~tceeA 
Co, of Worksop, Eng., has offered 











Steetley Co, the cventual desira- 
bility of a wholly-owned rather 


Why They're Moving 














New $4 Millions Debentures | 
Planned by Foundation Co. 


MONTREAL (Staff) — A new 
issue of $4 millions of 442% 20- 
year sinking fund debentures of 
Foundation Co, of Canada Ltd. is 
planned for about Mar. 1, Presi- 
dent F. G. Rutley says. 


In a letter to shareholders, he 
said, directors have arranged that 
on or about Mar, 1, the presently 
outstanding $750,000 principal 
amount of an original issue of $2 
millions 34%% serial debentures 
sold privately in 1951 will be 
retired. 


Of the $3,250,000 remaining 
from the issue after the retire- 
ment, he told The Post, about 50% 
will be used eventually for ex- 
pansion, and the balance to repay 
bank loans. At Dec. 31, 1954, 
bank loans are shown on the 
consolidated balance sheet at 
$2,016,000 and are understood to 
be about $342 millions now. 


In the letter, the president said, 
the new issue will be secured by 
a floating charge on the company’s 
property and assets. To create this 
security, an enlargement will be 
required in the company’s bor- 
rowing powers. 

Directors on Feb, 1 enacted by- 
laws to amend and extend com- 
pany’s borrowing powers and to 
authorize the borrowing of money 
and issue of bonds, debentures, 
etc. A special general meeting of 
shareholders will be held Feb. 15 
to consider the plan. 


The Credit Squeeze 
Profits for 1955 were not less 
than in 1954. “It was a good year 
and .. . 1956 looks no less ac- 


tive,” the president told the Mont- | 
real Institute of Investment Ana-| . & 
He also examined the de-|.. 

cision of the Bank of Canada’s |: 
decision to restrict credit and|/... 


lysts. 


raise interest rates. 
“T do not see how Canadian 


-|construction companies can get| 
their full share of these big con- |j 


tracts without more, and not less, 
credit,” he said. “The answer will 


be that foreign contractors will 


take the work that Canadians 
cannot finance, or inexperienced 
contracting firms will mushroom 
with all the unfortunate end- 





CITY OF ST. CATHARINES, 
Ont., mew issue of $1,794,319 de- 
bentures has been sold to a syndi- 
cate headed by Equitable Securities 
Canada Ltd. of Toronto. Issue con- 
sists of $327,119 3%% debentures, 
due Dec. 15, 1956-65; $40,500 3 %4% 
debentures due Feb. 1, 1957-66; and 
$1,426,700 4% debentures due Feb. 1, 
1957-76. City will use proceeds for 
various municipal purposes, includ- 
ing public school construction and 
local improvements, 


term capital. 














results landed on the doorstep of 
the owner.” 

On the one hand, he pointed 
out the company has expanded 
very considerably over the past 
few years — with Canada’s ex- 
panding economy. This has led 
to greatly increased bank loans 
and the necessity for more long- 


At the same time, the Govern- 
ment of Canada brings out major 
new construction in the way of 
the St. Lawrence Seaway, etc. 

“The construction industry of 
Canada is busy, and to take part 
in these large projects they need 
credit — credit to meet payrolls, 
to buy the machinery to carry 
out the work and to finance the 
10% holdback to guarantee the 
completion of the contract.” 

He said for current require- 
ments of financing construction 
contracts, Foundation Co. of Can. 
ada borrows from the bank In 
these booming days of construc- 
tion the company’s bank loans 
have risen considerably and fur- 
ther long-term financing has been 
arranged by the sale of the pro- 
posed $4 million issue. 





ANNOUNCEMENT Sn 


CROWN TRUST APPOINTMENT 





Crown Trust Company announces the 
appointment of Harold J. Howard to 
an Assistant General Manager. After 
graduation from the University of To- 
ronto in 1932 in the course of Com- | 
merce and Finance, he joined the staff. 
of Crown Trust Company, Calgary, under | 
the supervision of his father Horace A. | 
Howard, now Vice-President. | 
In 1940 he was promoted to Accountant | 
and in 1948, Manager of the Calgary 
office. Mr. Howard will continue his 
duties as Manager of the Calgary office. 


Keeping Pace 
With Expanding Markets 


New highway, bridge, hydro-electric, airport 
and similar construction projects have more 
than doubled Canada’s anaual consumption of 
cement during the last 10 years. Many projects 
now in the planning stage indicate an even lasger 


market for cement in the future. 

To keep pace with this substantial rise m de- 
mand, Canada Cement Company, Limited, the 
largest Canadian producer of Portland cement, 


has almost doubled its manufacturing capacity 
in the post-war period. We offer as princi _ 


Canada Cement Company, Limited 
334% Sinking Fund Debentures 
Due September 15, 1975 
Price: 98.50 and interest to yield 3.86% 


Earnings after depreciation for the year ended 
November 30, 1955 were over 22 times anaual 
interest charges on the C 

outstanding funded debt. 


Orders will receive prompt attentioa. 
Wood, Gundy & Compan 


Ts S44. 3 





Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 














STANLEY & BOSWORTH LTD. 


“Dress makes the man— 


the want of it, the fellow.” 
POPE 


We courteously invite you to see our exclusive importations 
from Abroad for Southern wear. 


Our Custom tailoring—combines the finest materials— 
tailored in the correct fashion—with the. best of workman- 
ship—in our own workrooms. 


Our custom shirts are of the choicest fabrics—perfectly 
tailored. 


To display the finest quality merchandise, distinctive and 
exclusive, at reasonable prices is our constant endeavour. 


Free parking for your car two doors west of our Shops. 


Telephones: EMpire 4-2441 and EMpire 4-2442, 














or from time to time in 





1 


principal amount for each 


to the date specified for redemption; provided that the 


The Series B Debentures referred to herein are being offered in Canada but not in the United States of America. 
This advertisement is not, and under no circumstances is to be construed as, an offering of any of such Series B 
Debentures for sale in the United States of America or in the territories or possessions thereof or an offering to any 
resident of the United States of America or its territories or possessions or a solicitation of an offer from any such 
resident to buy any of such Series B Debentures. 


ADDITIONAL ISSUE 


$20,000,000 


Canadian Breweries Limited 





(Incorporated under the laws of the Province of Ontario) 


4%% Sinking Fund Debentures, Series B 
Payable at the holder’s option in lawful money of Canada or of the United States of America 


To be dated January 15, 1956 


Principal and half-yearly interest (January 15 and July 15) and redemption premium, if any, are to be 
option in lawful money of Canada at par at any branch in Canada of the Com 
States of America at par at The Royal Bank of Canada Trust Company in the 


issued as coupon Debentures in denominations of $500 and $1,000 registrable as to principal only and as fully registered Debentures 
in denominations of $1,000 and authorized multiples thereof. 


Series B Debentures will be redeemable (otherwise than out of sinking fund moneys) prior to maturit 

art at the option of the Company on thirty days’ notice at the principal amount t 

of 244% of said principal amount if redeemed on or before January 15, 1965, the said premium being reduced by .15 of | 

| ear commenced or elapsed after January 15, 1965 to the date s 

ing January 15, 1980 and thereafter and prior to oe at the principal amount thereof, together in all cases with accrued interest 

ompany shall not call for redemption any Series B Debentures (otherwise 

than out of sinking fund moneys) on or before January 15, 1964 in connection with a refunding operation by the application, directly 

or indirectly, of borrowed funds. Series B Debentures will be redeemable out of sinking fund moneys on thirty days’ notice at the 
principal amount thereof plus accrued interest to the date specified for redemption. 


Sinking Fund 


The Company will covenant to pay to the Trustee as and by way of a sinking fund for the 414% Sinking Fund Debentures, 
Series B on or before January 15 in each of the years 1957 to 1980, both inclusive, a sum sufficient to retire in each of such years 
$800,000 principal amount of Series B Debentures. Such sinking fund payments and the retirement of a further $800,000 principal 
amount of Series B Debentures at maturity will be sufficient to retire all of the Series B Debentures by maturity. Particulars 
concerning the sinking fund are more fully set out in the prospectus. 


Trustee: National Trust Company, Limited 





to purchase the remaining minor- 
ity stock of Steetley of Canada 
utd., Dundas, Ont., at $10 per 
| sk are. 

The English company owns 
66 2/3% of the 250,000 issued 
common shares of the Canadian 
| firm which leaves some 83,000 in 
|public hands, chiefly in Canada. 
Directors of Steetley of Canada 
unanimously recommended ac- 
| ceptance of the offer. 


There is good reason to believe 
that at least 82% of the remain- 
_Ing minority shares will be sur- 
|rendered without delay on the 
'basis of the offer, a letter to 
|shareholders said. 


| The English company states in- 
|frequent transactions of Steetley 
of Canada common took place 
| within a range of $4 to $6 per 
Share during 1955. 

| It explains reasons for this of- 
fer, this way: “Certain disad- 
_vantages affecting both minority 
| and majority shareholders are be- 
coming increasingly apparent, On 
the one hand, it is evident that, 
because of the smal] floating sup- 
ply of the minority common 
stock, a reasonably broad and ac- 
tive market for these shares can- 





not be looked for. 


than a majority-controlled sub- 
sidiary.” 

Payment will be in Canadian 
funds and will be open until the 
close of business June 15, 1956. 
In the event the offer is approved 
by holders of at least 90% of the 
shares affected by the offer, the 
British company reserves the 
right to invoke section 128 of the 
Companies Act of Canada t> 
acquire the balance if found ad- 
visable to do so. 


National Trust Co., 14 King St. 
E., Toronto, is agent for the Eng- 
lish firm. 

Steetley of Canada said al- 
though payment of preferred 
dividends, accrued from Jan. 1, 
1955, may be initiated by direc- 
tors this year, there is no near- 
term prospect of any dividends 
or. the common stock, If share- 
holders would like to consider 
the offer in the light of 1955 re- 
sults, the annual report should be 
ready in early March, company 
says. 





SAVAGE SHOES LTD., Preston, 
Ont., enjoyed excellent earnings and 
sales during the fiscal year ended 
Nov. 30, 1955, the first full year in 
which it operated as a subsidiary of 


to the provisions of subsection (4) of section 63 of such Act. 


In the opinion of counsel, these Series B Debentures will be an investment in which the Canadian and British Insur- 
ance Companies Act (Canada) states that a company registered under Part III thereof may invest its funds, without resorting 


To mature January 15, 1981 


ayable at the holder’s 
er: bankers or in lawful money of the United 
tity of New York. Series B Debentures are tobe 


y at any time in whole 
ereof plus a premium 
> of said 
pecified for redemption up to and includ- 








Tucker, McIntosh 


ewart, Toronto, and on our 


We, as principals, offer these Series B Debentures subject to prior sale and change in price, if, as and when issued by the 
Company and accepted by us and subject to the approval of all legal matters on behalf of the Company by Messrs. Fraser, Beatty, 
& St half by Messrs. Tory, Miller, Thomson, Hicks, Arnold & Sedgewick, Toronto. 





PRICE: 98.50 and accrued interest to yield 4.35% 





on or a 


ut February 23, 1956. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the 
subscription books at any time without notice. It is expected that Series B Debentures in interim form will be ready for delivery 


A copy of the prospectus will he furnished on request, 





Burns Bros. & Denton 
Limited 
McLeod, Young, Weir & Company 
Limited 
Gairdner & Company 
Limited 
L. G. Beaubien & Co., 
Limited 


Harris & Partners 


Deminion Securities Corpn. 
Limited 


Greenshields & Co Ine 


René-T. Leclere, 
Incorporée 


W.C. Pitfield & Company, 
Limited 


Wood, Gundy & Company 
Limited 
Ross, Knowles & Co. 
Lid. 


Midland Securities Corpn. 
Limited 

















| “We believe this to be a matter 
of some concern vo the average 
_investor, who naturally desires to 
| keep in close touch with the mar- 
_ke. value of his holdings through 
published quotations based on 
frequent trading. 
“On the other hand, tax and 
other considerations guggest to 
\ 


International Shoe Co., St. Louis, 
Mo., the parent company reports. 

In the latest year International 
Shoe showed a consolidated net pro- 
fit increase of 6.3%, $10.4 millions 
compared to $10.2 millions; and a 
2.1% net sales increase, $262.4 mil- 
lions versus $246.8 millions. Earn- 
ings per share were $3.10 and $3.01 
respectively. 


Collier, Norris & Quinlan 
Limited Limited 
Pemberton Securities 
Limited 


Wills, Bickle & Co. 
GARDINER, ANNETT LiMiTED 


Empire 4-9721 


Dominick Corporation The Western City Company 
of Canada Limited 


330 Bay Street Toronto, Ontarie 
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DIRECT WIRE SERVICE! 








Prominent among facilities available 
to clients of this organization is a direct 
wire system linking our Montreal, Toronto, 
New York, Boston, Halifax, Saint John, 
Ottawa, Hamilton, London, Kitchener, 
Winnipeg, Calgary, Vancouver and Victoria 
offices. Through this service, information of 
immediate value to clients can be promptly 
obtained at any time. Also, our direct wire 
system assures quick execution of clients’ 


buying and selling orders on all stock 
exchanges. 


_ NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 
MONTREAL 
KITCHENER 
EDMONTON 
FREDERICTON 


QUEBEC TORONTO 
WINNIPEG 
LETHBRIDGE 

MONCTON 


OTTAWA 
REGINA 
VANCOUVER 
HALIFAX 


HAMILTON 
SASKATOON 
VICTORIA 
BOSTON 


LONDON, ONT. 
CALGARY 

_ SAINT JOHN 
NEW YORK 


757A 











BRITISH COLUMBIA FOREST 
PRODUCTS LTD. has had an addi- 
tional 1,442,750 ordinary shares list- 
ed for trading. Of these, it issued 
442.750 upon conversion of 5% 10- 
year convertible sinking fund de- 
bentures, 40,000 under agreement of 
Nov. 2, 1955, with Scott Paper Co., 
and 960,000 subject to issue under 
this agreement. Now 3,442,750 or- 
dinary shares outstanding. 


TIN MILL PRICES 


The Steel Company of Canada, Limited, 
Hamilton, Ontario, announces Tin Mill Pro- 
ducts, mill base prices effective April 1, 
1956, for the period cnding September 30, 
1956, as follows 

F. O. B. mill, base prices, 100 Ib. 
basis weight, per base box, 
$10.10 

8.60 

7.80 


Common Cokes 
No. 25 Electrolytic 
Tin Mill Black Plate 














20 years from now... | 


... our guess is that most of the 1,000 or so stocks you'll 
find in our brand new 1956 edition of “DivipENDs”—will 
still be paying them. 

Why? 

Because every one of these stocks has paid dividends 
for the past 20 years... hundreds of them for closer to 
50—and a few for more than a century! 

Does that mean that we endorse all these stocks for 
investment, or think you should buy just any one 
of them? 

Definitely not. 

Not when those dividends vary 


from less than 1% on your money 
all the way up to 10%... 


Not when dividends alone can 
never make any stock a sound 
investment... 


Not when your own particular /* 
circumstances—your own ‘in- 
vestment objectives—should al- aS 
ways dictate the kind of securities you should buy. 
Nevertheless, this booklet is a pretty fair cross-section 
of investment opportunity ... and does speak well for 
the basic stability of Canadian and American business 


through good times and bad. 


If you'd like a copy of “DivivENps”, we'll be happy to 
mail one—without charge, of course. 


Simply call, or write— . 


Department ZG-6 


Merrill Lynch, Pierce, Fenner & Beane 


Members Toronto and New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 


35 KING STREET WEST, TORONTO 
Telephone: EMpire 6-1501 


SHARING IN THE BOOM 





By PAUL 8S. DEACON 





On Buying Into U.S. Firms Here 


American Subsidiaries Keep Canadian Investors Out 


More money will be invested 
by Canadians in Canada’s growth 
in the next 25 years if investors 
here are given greater opportun- 
ities ta invest in foreign-control- 
led enterprises, and more com- 
pi te information on the compan- 
ies in which they can invest. 

That’s the gist of a brief pre- 
sented last -week by the Security 
Analysts.Association of Toronto 
to the Gordon Commission on 
Canada’s economic prospects. 


Anyone who has had any ex- 
perience at all in trying to find a 
suitable security in which to in- 
vest, will recognize the reality of 
the problems outlined by the 
security analysts. 

A person who wants to put 
money into our chemical industry 
or the electrical equipment field, 
or electronics, or soap, finds only 
a limited number of companies 
whose securities he can buy, 

And right now, if a person has 
se:ected a likely-looking stock, 
chances are he will have to base 
his decision to buy or not to buy 
on information contained in the 
1954 annual report, The annual 
report for 1955 in most cases— 
except for financial firms like the 
banks, the trust companies and 
the insurance companies — isn’t 
available yet. In only a few cases 
have firms issued quarterly re- 
ports from which an investor 
could make an intelligent guess 
as to how a company has been 
doing in the past year. 

The foreign ownership problem 
is a difficult one, It would appear 
to be a backward step to pass 
legislation forcing foreign parent 
firms to sell part of their stock to 
Canadians. This would harm a 
reputation for fair dealing pains- 
takingly built by Canada over the 
years. 

Few Canadians would be will- 
ing to part with an investment in 
a successful concern, just because 
someone told them that other 
people would like to get in on the 
profits now chat it was successful. 
We shouldn’t expect any different 
reaction from people from other 
lands. 

On the other hand, there are 
good reasons why foreign firms 
should be anxious to allow Cana- 
dian participation. As Trevor 
Moore of Imperial Oil recently 
pointed out (The Financial Post, 
Nov. 5), Canadian shareholders 
can help a company maintain its 
Canadian viewpoint and its status 
as good corporate citizen, These 
are vital factors in its long-term 
success. 

J. Grant Glassco, who dealt at 











some length with the question of 
fureign ownership in a submiss- 
ion to the Gordon Commission, 
pointed to tax situations which 
encourage foreign corporations to 
keep Canadian participation to 
a minimum, The security anal- 
ysts also stressed the role of our 
tax structure in the development 
of the present foreign ownership 


| pattern. It would seem logical to 
work toward elimination of tax 
'and other oddities which encour- 























age exclusive foreign ownership, 
rather than the setting up of con- 
trols to govern foreign invest- 
ment, 





Group May Buy 
Marysville Mill 


From Our Own Correspondent 

FREDERICTON — Glengarry 
Cottons’ $31,000 Marysville tax 
bill has been cut to $3,430 by the 
town council. 

The out-of-court settlement of 
the company’s 1955 tax levy paves 
the way for the sale of the former 
Gibson plant of Canadian Cottons 
Ltd., and the establishment of a 
new industry in nearby Mars- 
ville. 

D. R. Gormley, Glengarry sec- 
retary-treasurer, informed coun- 
cil the company is seriously con- 
sidering selling the large four- 
story mill at a figure below the 
$100,000 price previously asked. 








The inclusion of Canadians as 
partners in foreign controlled en- 
terprises here is probably com- 
parable to the inclusion of em- 
ployees as stockholders in some 
companies. 

Many firms have found that 
stock purchase plans or profit 
sharing plans increase the inter- 
est of employees in the results of 
their operation. It doesn’t always 
bring the desired results, but 
quite often it produces a better 
understanding between manage- 
ment and employees, Enough 
firms are sold on the idea that 
there must be tangible as well as 
intangible benefits from such a 
policy. 

The subject of better corpora‘e 
information is not a new one, but 
figures presented by the security 
analysts make it plain that the 
problem is a real one, 


Of 175 companies studied, only 
22% provide shareholders with 
quarterly reports and a further 
12% make a report semiannual- 
ly. Subject to special exceptions, 
al} U. S. companie. whose stocks 
are listed on the New York Stock 
Exchange must make quarterly 
reports. 


Only 48% of the 175 Canadian 
firms supply their owners with 
sales figures, whereas this is al- 


n.ost a universal practice in the 
U.S 


If the security analysts had 
taken a broader sample of Cana- 
dian corporations whose securi- 
ties are held by the public, the 
percentages supplying quarterly 
reports and sales figures undoubt- 
edly would have been evea 
smaller, This situation is hardly 
conducive to encouragement of 
broader ownership of Canadian 
firms by Canadians, 

The analysts’ brief suggests 
that a company’s financial report 
snould include, in addition to the 
information legally required, the 
following data: 


Balance Sheet 
1. Complete consolidation with 
subsidiaries. 





Expect New 
Petrochemsol 


Offering 


MONTREAL (Staff)—A new is- 
sue of 125,000 npv. common shares 
of Petrochemso] Chemicals Ltd. 
is expected to be made early next 
week by W. C, Pitfield & Co. and 
Kippen & Co, Price is $4.50 per 
share, 


Net proceeds amounting to 
$500,000 (less estimated expenses 
of $13,500) will be used as fol- 
lows: about $200,000 to reduce 
bank indebtedness, about $64,997 
to retire the outstanding $80,000 
principal amount of 542% sinking 
fund notes, series “A” and the 
balance to working capital. 


The Company was incorporated 
under the name of S. Nord Chem- 
ical Co, in 1952. This was changed 
to the present name in 1955. The 
Company owns and operates a 
light oil refining plant at Petrolia, 
Ont., and produces nitration grade 
benzol, toluol, xylol, solvent nap- 
thas and related by-products. The 
Company is preparing for com- 
mercial production of higher 
grade refined products by April 
1, 1957. Minor plant modifications 
estimated to cost $40,000 will be 
required, 


Net loss for the year ended 
March 31, 1954, and 1955 totaled 
$54,273 and $111,685 respectively 
before provision for income taxes, 
For the six months ended Sept. 
30, 1955, net loss amounted to 
$6,568 and in October and Novem- 


These figures are also before in- 
come taxes. 


ber net profit is shown at $46,542. | 

















2. Full description of basis of 
inventory valuations, 

3. The basis of depreciation, 

4. Commitments under lease 
arrangements. 

Earnings Statements 
1. Consolidation of Earnings 

of subsidiary companies. 
2. Sales and cost of sales data. 
3. Sales and profit contribution 
of division of operations sep- 
arately stated. 

. Contribution of subsidiaries 
to earnings of holding com- 
panies individually stated. 

. Method of computing tax 
reserves. 





Dividend Changes 


INTERNATIONAL PETROLEUM CO, — 30c 
(U. S. funds) on common payable 
Mar. 9, 1956, to holders of record 
Feb. 10, ex-div., Feb. 8. In ‘55 paid 
25c in Mar., 30c in each of June and 
Sept. and 35c in Dec. (all U. S. funds). 
Recent price: $31 5%. 

INTERPROVINCIAL PIPE LINE CO, — 50c 
on new common payable Mar. 1, 1956, 
to holders of record Feb. 15, ex-div., 
Feb. 13. In ‘55 paid 30c in Mar, and 
40c in Sept. Recent price: $2914. 

COPP CLARK PUBLISHING CO. — $1.50 
on 6% preferred payable Mar. 1, 
1956, to holders of record Feb. 15. 
Initial dividend. Recent price: $100. 

GUARANTY TRUST CO. OF CANADA — 
17¥%ac on common payable Apr. 16, 
1956, to holders of record Mar. 31, 
ex-div., Mar, 28. Previously paid 15c 
quarterly, Recent price: $21. 

CANADA & DOMINION SUGAR CO. — 
30c on common payable Mar. 1, 1956, 
to holders of record Feb. 10, ex-div., 
Feb. 8. Previously paid 25¢ quarterly. 
Recent price: $231. 

NORMETAL MINING CORP, — 15c on 
common payable Mar, 29, 1956, to 
holders of record Mar, 2, ex-div., Feb. 
29. In ‘55 paid 8c in Mar., 10c in 
June, 15¢ in Sept., and 35c¢ in Dec. 
Recent price: $6.90. 

CANADIAN INTERNATIONAL INVESTMENT 
TRUST LTD. — 50c on common payable 
Feb. 29, 1956, to holders of record 
Feb. 15, ex-div., Feb. 13. In ‘55 paid 
30c¢ in Feb., and 10c in each of June, 
Sept., and Dec, Recent price: $18. 

EQUITABLE LIFE INSURANCE CO. OF 
CANADA — 65c plus 20c extra on 
common payable Feb. 21, 1956, to 
holders of record Feb, 14. In '55 paid 
65c plus 10c extra, Recent price: $50. 

PRESIDENT ELECTRIC CO. — 3c on com- 
mon payable Mar. 30, 1956, to holders 
of record Mar. 15, ex-div., Mar. 13. 
Initial dividend. Recent price $1.90. 

AUTO ELECTRIC SERVICE CO. — 17%c 
on common payable Mar, 15, 1956, to 
holders of record Feb. 17, ex-div., Feb. 
15. Previously paid 15¢ quarterly and 
in ‘55 year-end extra of 20c. Recent 
price: $1014. 


P.R.M.’s Future 
Under Study 


P.R.M. Inc., formerly Pressed 
Metals of America Inc., Marys- 
ville, Mich., is investing the bulk 
of its assets in U.S. Government 
securities pending clarification of 
the company’s future plans. The 
firm is listed on the Toronto ex- 
change. 

The company anticipates that 
the income from these securities 
will be sufficient to meet ex- 
penses, which it is reducing to 
a minimum with most officers 
serving without compensation, 
says President John W. Leighton. 

Sale of the company to New 
York industrialist Frederick W. 
Richmond for over $6 millions 
was completed on Dec. 28, 1955 
(The Financial Post, Jan. 7). 

P.R.M. does not contemplate 
any immediate cash distribution 
to shareholders and has _ not 
reached any conclusion as _ to 
future activities. Among possi- 
bilities which 
are: the acquisition of a new 
business; continuation as an in- 
vestment firm; and liquidation 
and distribution of its assets to 
shareholders in a way not to 
jeopardize its claims for a $712,- 
700 U.S. federal income tax re- 
fund, which it hopes to secure 
before the end of June. This 








together with the collection of) 


accounts receivable, which it 


The two- months! should complete before the end 
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GREAT LAKES PAPER 





Common Shares 





* 





Price: approximately $46.50 


to yield about 3.44% 
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We have prepared a review on The Great 
Lakes Paper Company, Limited com- 
mon shares now listed on The Toronto 
Stock Exchange and Montreal Stock 


Exchange. 


We recommend these shares for growth 


and income. 
*Plas brokerage — subject to 


Copies available on 


Domruon Securities Gepn. Limirep 


Underwriters and Distributors of Investment Securities since 1901 


Toronto Montreal New York London, Eng. Winnipeg Calgary Vancouver Victoria 
Lendon Kitchener Brantford Hamilten Ottawa Quebce Halifax Saint Johan 
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Shawinigan Plans 


New Chemical Cells 


MONTREAL (Staff) — Three) 
engineers of Shawinigan Chemi- 
cals Ltd. have left for Europe to| 
study new types of cells for pos- | 
sible use in a projected caustic| 
soda and chlorine plant at Sha-| 
winigan Falls. | 

Construction is to begin this 
spring, and the plant is expected 
to be in operation by next year. 


The engineers will return in 
about a month and their reports 
on European methods will be 
evaluated against those in the 
U. S. A decision will then be 
reached as to the type of cell for 
the new plant. 














Capacity of the $5-million plant 


E. B. Kernaghan ‘ 
K. A. W. Sutherland 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 





KERNAGHAN & CO. LIMITED 


Members: The Investment Dealers’ Association of Canada 
F. C. Woolley Ww i 


s . vison 
J. W. Willis 
Toronto 

EM. 8-3871 











has not been decided. Shawinigan 
Chemicals and associated com- 
panies are large consumers of 
caustic soda and chlorine. It is 
understood at present this is 
chiefly supplied by C-I-L. 

The output is also expected to 
be used in the development of 
new products. The plant will pro- 
vide a base should the company 
go into production of other 
chemicals. 

It is understood Shawinigan 


Chemicals is considering produc- 
tion of other chlorinated products 
but has not reached a decision. 
There may not be a sufficient 
market to warrant such output 
now but if he company decides 
otherwise mter they would have 
a “toe in the door” with the new 
plant. 

It will be built on a new 50- 
acre plant site on the bank of the 
St. Maurice River in Shawinigan 

East. 
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Government of Canada 
Province of Ontario Gtd. Hydro 
British Columbia Electric Co. Limited 414 
Loblaw Groceterias Co. Limited 
Regent Refining (Canada) Limited 
Bicroft Uranium Mines Ltd. 


SELECTED BOND OFFERINGS 


Rate% Maturity 
1958 
1976 
1981 
1975 
1975 
1962 


3 
4 


4 
4 
5 


“% 


We, as principals, offer these securities subject to prior sale 


and change in price. 


BANKERS BonD CORPORATION 


LIMITED 
Business Established 1912 


44 KING STREET WEST, TORONTO 


LONDON 


Price 
99.85 
102.75 
101.50 
97.00 
97.00 
98.50 


Yield % 
3.07 
3.80 
4.15 
4.23 
4.48 
5.30 


HAMILTON 



































were shown separately because| of June, will give P.R.M. assets 
these are the only months which| worth over $7 millions, equal to| 
the Company operated at aj| approximately $29.50 per share. 

volume approximating that pro- | The firm will examine these! 
posed for the immediate future. | proposals for a limi\ed time, and) 

The Company was able to ar- should it favor one of them it 
range temporary working capital | intends to give shareholders the 
accommodation to permit it to| opportunity to relize the net 
operate with a through-put of | asset value of thee shares at the 
more than 300,000 gallons of light | time, either ‘: cash or readily 
oil in November, 1955, and more| Marketable securities of equal 
than 400,000 gallons in October. | market value. 

Prospectus says Company has 
completed the run-in of its refin- 
ing plant and has satisfactorily 
overcome starting-up difficulties, 
including lengthy products ana- 
lysis and specification tests by 
customers. During the last several 
months, however, deficiency of 
working capital has made it im- 
possible to purchase raw materials 
in sufficient quantities for refinery 
through-puts at profitable levels, 
except for above mentioned, 


Upon completion of present 
financing, Company will have 
ample working capital and bank 
credit to finance purchase of light 
oil and platformate for a monthly 
through-put of 750,000 gallons, the 
prospectus says. 


Kohn & Pechenick, chemical 
engineers and Management con- 
sultants, estimated Company net 
profit for the fisca] year begin- 
ning April 1, 1956, 1957, on basis 
of a monthly through-put of 750,- 
000 gallons at $324,030 and $413,- 
015 respectively, 

Outstanding capitalization on 
completion of present financing 
includes $270,000 of 6% cumulate 
redeemable convertible preferred 
stock of $10 par each and 318,576 
npv. common shares. The offering 
is being made in Canada but not 
inthe US, _ 




















These debentures having been sold, this advertisement appears 
only as a matter of record. 


$1,794,318.90 


City of St. Catharines 
34%, 344%, 4% Instalment Debentures 








Our successful record of acting as the “middle- 
man” has brought us enquiries from people in 
many parts of the world who want to share in 
Canada’s growth. 





If you are thinking of selling your business we 


ean help you. 
Dated: December 15, 1955 


1, 1956 


Due: December 15, 1956-1965 
February 1, 1957-1976 


Descriptive circular available upon request 


— In valuing your business 
February 


— In locating a purchaser 
— In negotiating the sale or merger 


PRICES* 


1956-1965 Maturities, 344% Coupon: To Yield 3.85% 
1957-1966 Maturities, 334% Coupon: To Yield 3.85% 
1957-1976 Maturities, 4% Coupon: To Yield 3.97% 


*Plus Accrued interes 


Many questions relating to these services are 
answered in our booklet “Selling Your Busi- 
ness”. Please write or call Mr. F. E. Mullin, 
Manager, Business Sales Division, 110 Yonge 
Street, Toronto 1, Ontario. 


Have You Considered 


ELECTRONICS 


as an Investment Medium? 


Yow can invest in a diversified group | 


TELEVISION - ELECTRONICS 
FUND, INC. 


Get the booklet-prospectus about the 
Company from 


|W. K. MURRAY & CO. 


| Investment Advice Since 1933 
9 Adelaide St. &., Torento, Ont. 





/ 
| 
| 


~ CANADA TRUS 


COMPANY 


Equitable Securities Canada 
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Let's Think This Over 


There’s been a lot of enthusiastic talk about 
a national hospital scheme. But before rushing 
—-or being rushed — into one, let’s make sure 
we know what it’s going to cost and what it’s 
going to provide. And let’s be well aware of 
where it leads and what might have to be given 
up to make way for such a scheme. At recent 
annual meetings insurance men have been 
looking into these points. 


President W. M. Anderson of North Ameri- 
can Life Assurance Co., sees the future this 
way: 


“Group health related to hospital, surgical 
and medical reimbursement coverages has a 
problematical future as a consequence of pros- 
pective governmental] action. Although there 
are strong arguments in favor of continued 
participation of the life insurance companies 
in these fields, it is probable that with the 
advent of compulsory hospitalization ... the 
end result will not only be a disappearance 
of private insurance in favor of a monopolistic 
state-operated financing plan, but also the con- 
version of the hospital and other health 
services into a branch of government which 
directly employs the doctors, 


nurses 
others.” 
s | 


and 


That’s how he sees tomorrow. 
we want? Is this what’s likely? 

D. E. Kilgour, general manager of Great 
West Life Assurance Co., also warns against 
rushing unheeding into a hospital care program. 
And he calls for a re-assessment of the whole 
subject: 

“Costs (of proposed compulsory hospital 
plans) are almost certainly underestimated 

Socialized state medicine flows from it 
because when part of health care becomes a 
compulsory government service, the profession 
that gives the care cannot be long left as free 
agents, 

“There is surely time for the appointment 
of a Royal Commission to analyze this subject, 
study existing plans and weigh professional 
and public opinion with no other brief than 
truly to serve Canada’s best interest. Its find- 
ings would not only clear public confusion but 
give. uS a course upon which we could 
embark,” 


Is this what 


Anything purporting to serve the cause of 
health has wide popular attractions. But if 
some scheme is to have national legislative ap- 
proval let’s be sure it has had profound study 
and that we are going to get a good product at 
a good price. 





A Baby Brother For Us 
There’s a conference going on in London. 
England, this week which could be of very 
considerable importance to Canada. Five of 
the leading members of the British West Indies 
group are hoping to put the final touches on the 
confederation they have been planning for the 
Jast 10 years. That would mean a new. inde- 
pendent member of the Commonwealth 

south of Canada’s eastern doorstep. 


For centuries there has been a steady and 
fairly substantial trade between the West Indies 
and Canada. But it could and should have 
been very much greater because the parties 
concerned are natural trading partners for us. 
We have a lot of things to sell that the tropical 
West Indies does not produce and they have a 
lot, including a warm winter climate for tour- 
ists, which we do not have. 
the West Indies remained 
scattered British dependencies with fiscal policy 
directed from faraway London, there was little 
hope of anything remotely approaching 
maximum development. Soon, if present plans 
materialize and if we are dn our toes. we will 
be able to talk trade and other problems, face 
to face. That should be a big help. 


just 


50 long as 


Unrealistic and Dangerous 

“The sensible and human course would seem 
to be for the Canadian Government to forbid 
the export of arms to any countries which seem 
likely to go to war and indeed to restrict ship- 
ments to nations which are definitely our allies.” 

That statement comes from an Alberta 
newspaper, but much the same thing has 
appeared in other publications since the fuss 
over the shipment of a few training planes to 
Egypt. 

such views, in these 


times, are neither 
realistic nor practical. 


We don’t have to go 
back many years to find an example of how 
a ban on arms shipment not only did not help 
peace but actually encouraged war. 

‘For a considerable period before the -last 
war, rigid neutrality laws prevented the United 
States from sending help to the 


threatened 
democracies in Europe. 


Even after the war started and when there 
was no doubt whatever about the aggressor 
there were all sorts of difficulties. Remember 
the U. S.-made planes that landed near the 
the Canadian border? They were then dragged 
across by horses, armed in Canada and then sent 
on to Britain. 


Had Britain, France, Belgium, Holland and 
others been able to import arms freely prior 
to 1939, the last war might never have started. 


Certainly, it might have ended 


been sooner, 

To deprive our allies of support now might 
be just as dangerous, particularly when their 
potential enemies have no such scruples. More- 
over, so far as the NATO are 
concerned, restriction would be directly 
contrary to pledges of mutual support. We have 
promised to help our NATO allies just as they 
have promised to help us. 


members of 


any 


‘ye + ve ‘ ‘ 
Winnipeg Finds the Cure? 
The National Highway Safety Council has 
announced its intention to meet in Winnipeg in 
May to try to work out a 36-point 


plan for 
greater safety on Canadian roads. 


They couldn’t 
have picked a better or a safer place to meet. 

Between 1949 and 1954, Winnipeg managed 
to cut its traffic death toll by 24.74°.. This 
wasn't because Winnipeg drivers miracu- 
lously turned into angels overnight. 

The main ingredient in the recipe 
be the Driver Improvement Clinic operated in 
Winnipeg by the Manitoba Government's High- 
way Safety Division, Before a Winnipeger can 
drive a car, he must pass a stiff driving test — so 
stiff that 53.1°. failed on their first try, in 1954. 
There’s no limit to the number of times a would- 
be driver can take the test but he must pass it 
before he can legally drive. Emphasis at the 
clinic is not on “ a driver, but on help- 
ing him to reach the necessary standard of safety 
and keeping him there. Accident-p 
soon find themselves ruled out. 

From the motorist’s point of view, the Mani- 
toba system has two advantages. 


just 


Seems tO 


catchine”’ 


rone drivers 


First. as long 
as he drives safely, he has reasonable assurance 
of staying alive, since slap-happy drivers are 
kept off the roads. Second, he saves money on 
insurance rates, which reflect the 
in Winnipeg’s driving habits. 
Under the direction of R. B. Baillie, regist 


improvement 


cra? 
of motor vehicles and godparent of the Safety 
Responsibility Law, Manitoba has proceeded 
with a combination of ruthlessness and courtesy, 
ingenuity and candor, to help keep drivers and 
pedestrians alive. The system has won the awe 
and admiration of most Winnipegers. Mem- 
bers of the National Safety Council are wise to 
provide themselves with an opportunity of visit- 
ing the scene of this successful operation. 


No Substitute For Money 


When it comes to rewarding effort and 
attracting recruits, there really is no substitute 
for money, as most business firms have long 
since discovered. The hearty hand-shake and 
the imposing title are all very well, but unless 


they’re accompanied by a few large coarse bank 
notes at regular intervals. their 
charm, 


they lose 

It’s beginning to look as though public insti- 
tutions have at last begun to realize that it 
pays to pay for good personnel. The Govern- 
ment of Ontario has had the happy thought 
that the shortage of entrants into nursing might 
be solved by the novel notion of paying the 
student nurses. The mover of the reply to the 
Throne Speech in Manitoba has urged larger 
grants to the provincial university to enable it 
to hold and attract good teachers by paying 
adequate salaries. In almost all civil services, 
there has been a move to pay key officials on 
a scale close to what they might 


earn in 
industry. 


This is a welcome change from the wide- 
spread policy of attempting to lure able Cana- 
dians into teaching or nursing or public admin- 
istration by means of frequent and lengthy 
speeches about the rewards of public service 
and the satisfaction of serving one’s fellow-men. 
There are such rewards, and they have kept 
our public service from being entirely depopu- 
lated—but the “intangible advantage” approach 
has been worked to death. It’s meeting a 
certain cynicism among the younger people 
who are making decisions about careers. From 
here on, speeches about the need for teachers 
will have to contain proposals for paying 
teachers in money — not just those who manage 
to get onto big-city staffs; but teachers gener- 
ally, wherever they are. And what’s true of 
teaching is also true of some other forms of 
public service. The public has got to be pre- 
pared to foot the bill for the kind of service 
it wants. 


Franchise Dealers Out? 

“Tam going out on a limb, but I will say 
that just looking at the evidence the conclusion 
seems to be inescapable that the days of the 
franchised dealer in durable consumer goods 
are very definitely numbered.” 

That comes from Peter Drucker, professor 
of business management at New York Univer- 
sity and an adviser to an imposing list of big 
American corporations, including General Mo- 
tors, Ford and Chrysler. Drucker was speaking 
before the American Marketing Association in 
New York and to make his point clear he added: 

“T think the companies are to- 
day being put into a squeeze play where dealers 
are trying to freeze a pattern . sut I don’t 
think that is going to do more than delay the 
inevitable. And outside of the automobile mar- 
ket I think the franchised dealer is already 
more or less obsolete and an exceedingly un- 
reliable distribution medium, especially now 
that the bulk of our population lives in 
a few metropolitan areas.” 

By this, Drucker means that 
present-day big scale merchandising made itself 
more to supermarket-type selling than to the 
franchised outlet. There is 
support him. 


automobile 


preat 


apparently, 


much evidence to 
Look at what has happened re- 
cently in electrical appliances and in automo- 
biles. In many cases the franchised dealer has 
been eclipsed by the price-cutting, hard-selling, 
big-volume retailer. And in these days of stead- 
ily greater mass production with highly con- 
centrated population, it is 
chandising, 


that type of mer- 


predicts Drucker, that will take 


over, 


How Would This Help Farmers? 

The notion that everyone is out of step but 
the farmer has appeared again in a speech by 
H. H. Hannam, president of the Canadian Feder- 
ation of Agriculture. 

speaking at Hamiiton, he suggested that 
“instead of asking that agriculture and its price 
levels be moved up to a 
labor, perhaps it 
sounder in the 


parity with business 
would be better and 
to ask that other indus- 
and Wave levels be moved 
with agriculture.” 


and 
long run 
tries and their price 
down to a parity 


rn ’ . . ’ ‘ ’ P © } ] ’ * ' } , . . . . 

his ls a remarkably candid expression of 
the feeling of one pressure group: 
to suffer, 


if we’re going 
let’s all suffer. 
in 


If there’s a depression 
agriculture, let’s have a great big depression. 
If agriculture is smaller segment 
of the total economy, let’s keep the economy 
from growing so that farming can hold its own. 

No one wants to see the farmers suffer. No 
one would be happier than the manufacturing 
community to see far 
incomes high. 


DECOMINE a 


n prices stable and farm 
However, farming faces long- 
term adjustment difficulties which may in the 
end have to be solved by moving people and 
resources out of agriculture, It will be no help 
to the farmer if the rest of the economy is 
held down so that the farmer’s son has no 
chance to find a non-agricultural job. It will 
be no help to agriculture generally if national 
income from other sources is inadequate to 
support reasonable farm programs. 

Since no one is apt to try to adopt this 
policy of holding the economy down to strag- 
glers’ pace, perhaps it shouldn’t be taken too 
seriously. It would be unfortunate for us all, 
though, if Mr. Hannam’s theory should convince 
Canadian farmers that their plight would be 


better if other industries were in trouble, too, 
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Napier Moore's 
Seratch Pad 


RECENTLY, the Canadian Players 
took the live theatre, and Shake- 
speare, to Dauphin, Manitoba. Her- 
bert Whittaker, drama critic of 
Toronto’s Globe and Mail, expressed 
the hope that in the audience would 
be Herbert Coulson, Half a century 
ago, Mr, Coulson, now 86 years old, 
settled on a lonely farm near 
Dauphin. Coming from an English 
family steeped in Shakespeare, he 
used to give recitations, keeping in 
practice by reciting to his cows as 
he milked them and to his horses 
when he was plowing. 


This took me back to another 
Shakespeare lover I met under un- 
usual circumstances 30 years ago, 
I was on my way to Heriot Bay, B.C., 
to spend a day or two with author 
Francis Dickie. 


Getting to Heriot Bay from Vic- 
toria involved a train ride up Van- 
couver Island to the end of the 
Esquimalt and Nanaimo Railway’s 
steel, a bus journey to Campbell 
River, a crossing by fishboat to a 
cove on Quadra Island, a drive in a 
battered truck over seven miles of 
lumber trail. The last lap to Dickie’s 
house, a skilfully converted cannery 
building perched on a rocky promon- 
tory, was done in a rowboat, 


It was while 1 was at the cove, 
sitting on a rock waiting for the 
truck to appear that I met the man. 
He was dressed in worn khaki pants 
and a rough shirt. His hair had not 
been cut for months and he was badly 
in need of a shave. Yet there was an 
air about him, and when he spoke 
the voice was that of a cultured 
Englishman. It was his guess that 
the truck had broken down some- 
where along the forest trail, but he 
was quite sure that it would turn up 
sooner or later. He sat down on an- 
other rock. We talked. When he 
learned that I was a magazine editor, 
he said, “It’s a long time since I had 
an opportunity of talking with any- 
one in your world.” 

That was the start of a remarkable 
conversation. He chatted with auth- 
ority about books, revealing an 
intimate knowledge of the classics. 
He quoted poetry — Keats, Shelley, 
Wordsworth, Tennyson, Browning. 
He recitea whole passages from 
Shakespeare, and his face glowed. 

From the woods came sounds of 
rattling, clanking and snorting. 

“l’m afraid that’s your conveyance,” 
he said, 

I asked him if he was staying jn 
the vicinity. He replied that he lived 
there. I looked around. There didn’t 
seem to be anything near but a 
cannery and a bunkhouse for Japan- 
ese workers. I asked how he had 
come to be in such a place. 

“I won’t go into that if you don’t 
mind,” he said. “Actually, I have a 
job. I’m the night watchman at the 
cannery.” 





. 


MY STAY with the Dickies was 
pleasant and by no means dull. At 
night the. sky was crimsoned by the 
glow of a vast forest fire across the 
straits and the sea was turned to 
blood. In the stillness one could hear 
the distant crackling of burning trees. 
Years passed before I met my host 
again. I was in a tobacconist’s shop 
on the Boulevard des Capucines in 
Paris when I got a slap on the back. 
It was Francis Dickie. 


* * * 


I COME BACK to the matter of 
the theatre to make a point. How 
that Dauphin audience received the 
Canadian Players’ production of Mac- 
beth I don’t know. But it sometimes 
happens that a thrill comes in un- 
expected places. I got one the other 
night in a pocket-size playhouse in 
the Bahamas. . 

Nassau’s British Colonial Play- 
house seats about 280 people. It isn’t 
Theatre in the Round. It is Theatre 
in the H. The crossbar of the H is 
the stage, and the audience is on each 
side. It is a tiny stage, curtainless and 
without scenery. In years past, 
straight plays have been presented 
by a U.S. summer theatre producer 
named Lee Falk. This season Falk 
turned to musicales, stunning winter 
residents and Canadian and American 
visitors with announcements of such 
attractions as “Song of Norway” and 
“Die Fledermaus.” Nobedy believed 
for a moment that shows of such 
magnitude could be produced in any 
creditable fashion under such circum- 
stances. What! “Song of Norway” 
with two pianos as an orchestra (they 
occupied the space of eight seats) 
half a dozen imported singers, a few 
bit players and two ballet dancers! 
It was a highly sceptical audience 
that turned up for the opening night. 

The same people left the playhouse 
asserting that they had had a bigger 
thrill than they got when they saw 
the lavishly mounted productions of 
the show on Broadway and in Lon- 
don. They had been made to forget 
the size of the stage, the lack of 
scenery and orchestra. They had 
been enthralled by the music of 
Edvard Grieg, beautifully played, 
beautifully sung. It was Grieg who 
counted, just as it is Shakespeare who 
counts in a far-off hall above the 
5ist parallel. 

The point is that in spite of tele- 
vision, radio and movies, the theatre 
can live wherever it places its reli- 
ance on great creators and on the 
imagination of its audience. 





Stop Me If... 


First soloist: “Did you notice how my 
voice filled the hall!” 

Second soloist: “Yes, dear; I saw sev- 
eral people leaving to make room for it.” 


* = * 


BeeBee: “Gee-Gee is suing her old 
millionaire for a divorce.” 
DeeDee: “On what grounds?” 
BeeBee: “Fraud. He told her he was 
97 and he’s only 79." 
{ 
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Record Number U.S. Cars 
Cross Border Last Year 
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He’s Had Experience 

Trans-Canada Air Lines’ President 
Gordon McGregor is putting the fin- 
ishing touches to his recommendations 
to his directors on the purchase of a 
jet airliner fleet. It is a tricky job 
this buying of planes costing some $6 
millions each. Especially when they 
have yet to fly. 

At 55 McGregor is not new to the 
problems of command and decision, 
Most Canadians 
know he was a 
battle of Britain 
pilot. But after- 
ward came a pe- 
riod far more 
important in pre- 
paring. him for 
the burden of 
TCA presidency. 

A spell in the 
Aleutians follow- 
ed the battle of , 
Britain, Theng 
McGregor talked 
himself back to 
Europe. A new 
Group — 83 — 
had been formed 
to handle the 30 
fighter-attack squadrons that were to 
spearhead the Commonwealth part of 
the D-Day assault. McGregor was at- 
tached to the Group Headquarters, 

In the last few weeks before June, 
1944, invasion was in the air. Everyone 
knew it was coming. McGregor took 
to disappearing from his office for 
days on end. Rumor had it he was 
in on planning the landings. 

The rumors were right. Despite his 
relatively junior rank of Group Cap- 
tain he had been selected to organize 
the transfer of 30,000 men and their 
equipment onto the continent to back 
up the squadrons when they flew into 
France. 


MR, McGREGOR 


So well laid were the plans that 
three days after the landing a fully 
equipped fighter base was operating 
from a field near the French beach. 

Running a commercial airline. even 
with planes costing millions apiece, 
must seem easy after those key days 
of 1944. 


Imperial’s New Executive 

Imperial Oil’s new executive vice- 
president is William Osborn “Bill’” 
Twaits, a man who got his first whiff 
of crude oil in Sarnia as a lad of 
seven, but was almost ready to grad- 
uate from the University of Toronto 
before he ever seriously considered 
going into the oil! business. 

He remembers 
hearing plenty of 
refinery shop- 
talk around Sar- 
nia, from _ the 
time he and his 
family moved 
there from. his 
native Galt. but ' 
the proximity of 
Canada’s largest 
refinery had little 
or no influence 
on his youthful 
ambitions. 

He entered the 
University of To- 
ronto with full 
intentions of be- 
coming an engi- 
neer. but chang- 
ed his mind and 
decided to take commerce and finance. 
“It seems rather funny now,” he says, 
“because I certainly inclined to the 
technical side.” The technical “side” 
came after he got his B.Comm, degree 
in 1933 and went to work at Im- 
perial’s Sarnia refinery. In the next 
six years he moved around various 
departments, beginning in packaging 
and concluding with three years in 
the technical and research laborato- 
ries. It was during this period that 
an old-timer at the refinery warned 
him, “Anytime I see a young fellow 
being switched from one job to an- 
other like you are, I’d say he was on 
his way out.” 

In 1939, Twaits was transferred to 
the staff of the manufacturing tech- 
nical committee and spent the next 
five yeers on production control and 


MR, TWAITS 


co-ordination of refinery operations. 
This assignment also involved close 
contact with the synthetic rubber 
development at the newly started 
Polymer Corporation, 

Shortly after the discovery of Red- 
water in 1948, as the Western Canada 
oil development was getting into high 
gear, Twaits moved out to Calgary in 
the producing department manage- 
ment group. For over six years, he was 
identified with the producing phase of 
Imperial’s operations, and even after 
he moved back to Toronto in 1950 to 
become a director of the company and 
general manager of the producing de- 
partment, he continued to spend much 
of his time in the West. 

In 1952, he was named a vice- 
president and, in the last few years, 
has taken an active part in the mar- 
keting phase of the company’s busi- 
ness. 

Bill Twaits played both football and 
hockey at university and he continues 
to take an active interest in sports. 
It doesn’t appear likely that he will 
let the weight of new responsibilities 
show up on his lean and wiry frame. 
He maintains a respectable six han- 
dicap at Rosedale Golf Club and 
wishes there were more time for golf. 
He also plays badminton and squash 
and likes to fish and hunt when the 
“traveling schedule” permits. 

He is active on the Board of the 
National Arthritis and Rheumatism 
Society and also works for the Cana- 
dian Red Cross. 

When he gets a chance to relax in 
his North Toronto home with his wife 
and their two teen-aged daughters, he 
likes to listen to music of “almost any 
kind” but with a preference for the 
plano. 
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Inventor Vice-President 

A 44-year-old Toronto electrical 
engineer who likes to design and in- 
‘ent things, Stuart D. Brownlee, has 
been appointed 
Executive Vice- 
President of the 
Canadian Ad- 
miral Corp, He 
will head _ the 
company’. oper- 
ation in Canada. 

Brownlee 
takes over from 
Vincent Ber- 
raca, who re- 
cently was elect- 
ed vice-president 
of operations for 
the parent com- 
pany with head- 
quarters in Chi- 
cago but who 
will. however, 
affiliation, 


MR. BROWNLEE 


Canadian 

For the past 10 years, Stuart 
Brownlee has been associated with 
Canadian Radio Patents Ltd., a cen- 
tral electronic patent licensing agency 
and with the Radio-Electronics-Tele- 
vision Manufacturers Association, a 
trade organization. He has been pres!- 
dent of Canadian Radio Patents since 
1954 and has been general manager 
and secretary of the trade association 
since 1945. 

Born in Ottawa, Brownlee moved 
to Téronto with his family in 1927. 
He is a graduate of the University of 
Toronto in electrica] engineering. On 
graduation, he joined the Canadian 
General Jlectric’s appliance engineer- 
ing design section, He developed the 
“swivel-tail” (cord in a socket) which 
was a feature,on the company’s line 
of irons for Many years, Becoming 
interested in patents, Brownlee 
changed to the CGE’s patent division 
in 1940. 

Inventing and designing is still one 
of Brownlee’s hobbies. He holds pat- 
ents on a turn-over toaster, a com- 
bination coffee table, tea wagon and 
bar with -as he puts it “retractible 
landing gear.” When its wheels are 
lowered, the combination table wagon 
and bar can be pushed from place to 
place; when raised it stays firmly in 
one place, 

Golfing, skiing and swimming are 
among the Brownlees’ recreations. 

Stuart Brownlee is married and has 
two daughters, aged 11 and 15, 


retain his 
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What Oth 
Are Sayi 





Editerial of the Week 


Why Taxes Are High 
Windsor Star 

Estimates tabled by Hon. Walter E. Harris, 
minister of finance, seem to preclude much in the 
way of tax cuts. When supplementaries are added 
in later, the total will approach $5 billions, not 
far off the peak of wartime spending. 

There are two factors which cannot be ignored 
when considering this large amount, One is we 
are to spend $1,775,000,000 on defense. If it were 
possible, with safety, to reduce this sum substan- 
tially, one can see how much taxes could be cut, 

The second is that Canada’s population is in- 
creasing rapidly, by 27% in the past 10 years. This 
automatically means an increase in government 
expenditures of various kinds, those which are 
related to the size of population. This, however, 
is no cause for concern. These extra people assist 
in carrying the load of taxation. 

Mr. Harris has a word of advice, however. He 
urges businessmen not to overburden the Govern- 
ment with demands, Everyone with experience in 
Ottawa knows that business and industrial groups 
and individuals constantly are after the Govern- 
ment for concessions which either would increase 
costs of government or reduce its revenues, These, 
as all other groups in Canada, need exercise 
restraint, 


Other People’s Views 


WE MAY GET OUR ears verbally boxed for 
saying so, remarks the Swift Current (Sask.) Sun, 
“but in our opinion, the agricultural situation while 
needing remedial action of a more permanent 
nature, is not quite as serious as some who are not 
farmers keep shouting. There were more difficult 
times a couple of decades ago.” 


MUZZLING the press is not likely in Canada, 
thinks the Victoria Colonist, But “it must always 
be remembered that even here the best of govern- 
ments resent criticism and not infrequently betray 
symptoms which indicate they would like to have 
the power to dictate journalistic expression. It is 
essential to human weal that they should not have 
any such power.” 


ARCTIC FUEL RESOURCES should be devel- 
oped promptly, urges the Vancouver Province, 
“The cost of shipping fuel into that region from 
outside is fantastically high. The development of 
fuel resources on the spot would be an obvious 
military asset at a time when there are plans for 
moving the air defense of Canada as far north as 
possible.” 


HARNESSING THE HIGH TIDES of the Bay 
of Fundy, says the Fredericton Gleaner, “would 
make this area the greatest powerhouse of the 
world. We have said before that we believe Chig- 
necto to be an exciting prospect worthy of the 
serious study of the Federal Government. It is the 
stuff of which dreams are made today; it is the 
hope for the reality of tomorrow.” 


THERE HAVE BEEN complaints that biograph- 
ers of Mackenzie King have not done him justice, 
but, points out the Sydney Post-Record, “not until 
a generation has passed is a balanced account 
likely to be written about the life of a controversial 
political figure. His friends over-praise him and 
those who were opposed to him are likely to over- 
look his virtues. This is true in any country.” 


TOO MANY DEADLINES there are about secure 
ing new car licenses, asserts the Beamsville (Ont.) 
Express. “Every year it is the same story. Car 
licenses go on sale. Every newspaper carries a 
story from someone in authority who says there 
positively won’t be any extension this year. This is 
utter nonsense. Law-abiding citizens who do take 
his first announcement seriously, find that the 
slackers are given every leeway to put off the 
inevitable.” 
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Bruce Hutchison writes about: 





Guelfs and Ghibellines 


By BRUCE HUTCHINSON | 

In the primitive wilds where 
I live, and probably even 
where the civilized reader 
lives, it is pretty difficult to 
see any public issue of impor- 
tance in the Parliament of 
Canada. 

There is business of impor- 
tance, to be sure, but on the 
surface no issue of principle 
for which government or oppo- 
sition is willing to fight and, 
if necessary, perish, Politics is 
being conducted at the moment 
only on the principle of safety 
first, usually the most dan- 
gerous principle that any party 
or politician can follow. 

If the surface is quiet, al- 
most to the point of rigor mor- 
tis, two great issues of prin- 
ciple can be detected below 
the surface. 

One of them, which agitates 
every thoughtful Canadian — 
except the members of Par- 
liament — is the issue of per- 
sonal freedom, as raised by 
Mr. Duplessis’ newsprint leg- 
islation, his Padlock Law, now 
before the Supreme Court, and 
his Freedom of Worship Act, 
which undertakes to infringe 
all aspects of freedom. 

The second issue, closely as- 
sociated with the first, has 
hardly touched the public con- 
sciousness yet. I mean the de- 
veloping struggle between the 
nation and the provinces, 


Provinces Are True 
Opposition Leaders 

As noted here before, the 
provinces, their power sup- 
pressed by the necessities of 
the last war, are now re- 
emerging like a coiled spring 
as the true leaders of the op- 
position. 

Thus on one side of the na- 
tion we find Mr. Duplessis op- 
erating almost as if he were 
the head of an autonomous 
state, his latest act of sover- 
eignty being to reward friend- 
ly newspapers with cheap 
paper. 

On the other side Premier 
Bennett, of British Columbia, 
has declared total war on the 
national government and in- 
vited all other parties to join 
him in demanding that his 
province be given a privileged 
fiscal position in confederation 
and the luxury to which, by a 
wise providence, it is entitled. 


No doubt Mr. Duplessis and 
Mr. Bennett would be horri- 
fied at the suggestion that they 
should get together, but in fact 
they are already close to- 
gether in terms of policy and 
principle. 

Both of them, in slightly dif- 
ferent versions, represent the 
same proposition — namely, 
that the interests of the prov- 
inces come before the interests 
of the nation. Mr. Duplessis 
openly proclaims this “compact 
theory” of Confederation, as 
the historians call it. Mr. Ben- 
nett may not proclaim it open- 
ly, if he has ever heard of it, 
but he practices it in dealing 
with Ottawa. 

There is no space here to 
consider the financial and other 
disputes involved in _ this 
struggle between the perimeter 
of the nation and its centre. 
The important thing is that the 
true nature, and the conse- 
quences of the struggle should 
be understood, 

In the issues of personal 
freedom and of national versus 
provincial power we are deal- 
ing not with some technical 
quarrel of law or finance but 
with the oldest and most fun- 
damental question of Canadian 
life — whether, in short, the 
wrenching strains of a diverse 
country can be compromised, 
whether our national is strong- 
er than our local patriotism, 


Nation Always Stronger 
Than Local Patriotism 


There can be, I think, no 
doubt about the answer if the 
people once understand the 
question. The whole history 
of Canada is a successful com- 
promise between these pres- 
sures and the compromise was 
possible because national has 
always proved stronger than 
local patriotism. 

In every test the Canadian 
people have done what they 
thought essential to the wel- 
‘fare and survival of the na- 
tion. The local patriots might 
thrive for a time by appeal- 
ing to regional prejudice and 
parochial greed, but not one 
of them ever succeeded in na- 
tional politics, not one. 

Mr. Duplessis, for example, 
has and can have no ounce of 
power outside Quebec, which 
is represented in Parliament by 
his enemy, Mr. St. Laurent. 
Even inside Quebec Mr. Du- 
plessis depends upon a vote 
loaded in favor of the country 





what has 
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Ail commercial telephone 

and telegraph communication 
between the Hawaiian 
Islands is handled over 
Lenkurt electronic systems, 
Whenever you phone 
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ridings. Mr. Bennett, a new- 
comer still rather wet behind 
the ears, is rapidly destroying 
chances for realization of his 
ambition to be a _ national 
statesman by asserting British 
Columbia’s natural superiority 
and thus antagonizing all the 
other provinces. 


But the historic forces of 
national unity must always be 
kept in repair lest they rust. 
They require leadership, and 
leadership requires skill, cour- 
age and great personal risks. 
The true indictment of the 
Government, the Opposition 
and the whole Parliament of 
Canada today is that they have 
failed to show these qualities, 
either through fear or ignor- 
ance. 


It seemed to be a libel on our 
race when Lord Bryce said 
that in Canada “ideas are not 
needed to make parties, for 
these can live by heredity and, 
like the Guelfs and Ghibellines 
of mediaeval Italy, by memo- 
ries of past combats.” 


One is bound to say, how- 
ever, that the Guelfs and 
Ghibellines seem to occupy 
most of the parliamentary 
benches. Only a few back- 
benchers without power appear 
alarmed by the current threats 
to freedom or the intransige- 
ance of various provincial gov- 
ernments. No men of power 
want to fight, except with pil- 
lows, on safe, marginal issues, 
The only real fighting is done 
these days behind closed doors, 
within the cabinet chamber. 

The contemporary politician 
may argue that all our great 
national leaders were safety- 
first men. That surely is to 
underestimate Macdonald, who 
fought all his life and died 
fighting; or Laurier, who 
fought and beat all the local 
patriots of Quebec; or King, 
who often wobbled but finally 
fought Mr. Hepburn to a stand- 
still and beat Mr. Duplessis in 
1939 on the issue of the war. 


Every Government Must 
Resist Or Abdicate 

At some point, if its power is 
sufficiently challenged, any na- 
tional government must resist 
or abdicate, lead or decay. By 
a kind of historic rhythm every 
prime minister must choose 
between these alternatives. So 
must the Opposition. 

Probably, therefore, it was 
inevitable that Mr. St. Laurent 
and Mr. Drew must eventually 
encounter the supreme trial of 
all their predecessors. If either 
of them decides to face it out- 
right, to appeal to the deepest 
instincts of Canadians, to put 
the nation clearly above local 
interest and short-run gains, 
we may be sure he will receive 
Canada’s invariable answer. 

The people are currently 
confused, distracted from great 
affairs by a boom and utterly 
bored by politics. Given bold 
ieadership instead of safety- 
first, they will act, I venture to 
predict, as they have always 
acted. Our statesmen may be 
tired by the prodigious labors 
of the last generation. The 
people are not tired. They 
were never so energetic or so 
Canadian. The beaver, not the 
weasel, is still their mental 
image. If they look tired as an 
electorate, it is only because 
they are tired of the Guelfs and 
Ghibellines. 


—... 


Automobile C of C 
Re-elects Wecker 


President and Genera] Manager 
of General Motors of Canada, Wil- 
liam A. Wecker, has been re- 
elected president of the Canadian 
Automobile Chamber of Com- 
merce. 

The CACC annual meeting also 

re-elected President E. C. Row of 
Chrysler as vice-president and 
James G,. Dykes as general man- 
ager. 
| CACC is the industrial associa- 
tion of all Canadian auto and 
truck manufacturers, It releases 
the following official figures for 
1955: 

Passenger car output, 377,196: 
truck output, 76,962: average 
monthly employment, 38,858; in- 
dustry payroll, $153.5 millions; 
sales and excise taxes paid by 
the industry, $91.5 millions and 
$80.5 millions respectively. 

Present CACC board: Wecker, 
Row, R. J. Orr of American 
Motors (Canada), Rhys M. Sale 
of Ford of Canada, R, B. Bradley 
of International Harvester, D. C, 
Gaskin of Studebaker-Packard. 


— 








Regent Refining 


Sales Rise 14% 


Higher sales and increased 
profits from refining and market- 
ing in the first half of the fiscal 
year which started July 1, 1955, 
are reported by Regent Refining 
(Canada) Ltd. 

R. Rosefield, president, reports 
sales in the final six months of 
1955 were 14% higher than the 
same period in the previous year. 
The company added 56 retail out- 
lets and the new distillation unit 
Was integrated into the main re- 
finery operation at Port Credit, 
Ont. 


Page-Hersey, 


Canada’s first “big-inch” pipe 
mill will be built this year at 
Welland, Ont., by Steel Co. of 
Canada and RBage-Hersey Tubes. 
The mill will be able to turn out 
electric-weld pipe from 20 to 36 
inches in diameter and will cost 
$10 million. 

Official announcement of the 
project pointed out that the new 
plant will be producing in ample 
time to bid for orders on the 


In Big-Inch Pipe 


Steleo Now 
Business 


The new plant will be in opera- 
tion by the end of the year. The 
two companies had been consider- 
ing this project for some time 
(The Post, Dec. 3, Sept. 17, 1955). 


The new mill which will cover 


five acres of land near Page- 


Hersey’s present plant, will have 
an annual capacity of 200,000 tons 
of large diameter steel pipe. It 
will operate under the name of 





natural gas line across Northern | 
Ontario. Trans Canada Pipe Lines | 


U. S. for pipe for the “big-inch” | 
Alberta - Winnipeg and Toronto- | 
Montreal section of the trans-| 
Canada line. 


Welland Tubes Ltd. 
It is expected that pipe will be 


has already placed orders in the | Produced not only for use in oil 


and gas lines but also in water 

and irrigation piping projects. 
Canada has been importing all 

pipe over 16 inches in diameter. 





Canadian Strik 


longer than the typical’ U. S. 
walkout, 


That’s a decided reversal of 
the previous trend. 

In every year from 1929 to 1943 
|inclusive, the average time lost 
|per worker in work stoppages in 
Canada was lower than the cor- 
responding U. S, figures. 

But in every year since—with 
the exceptions of 1950 and 1951— 
Canada has lost more days per 
worker, 

These are some of the findings 








In Thousands 

U. S. Canada 
5,350 152 
6,890 204 
16,900 318 
15,500 289 
28,400 886 
17,800 225 
23,000 434 
13,500 1,041 
38,000 1,457 
116,000 4,516 
34,600 2,397 
50,500 1,064 
1951 22,900 902 
1953 28,300 1,325 
1955 (9 mos.) 20,170 767 
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strike isn't reflected in partial 1955 figures 


es Are Longer, 


Less Frequent Than In U.S. Worker’s Idea 


During the past 10 years the)\of a study by the Nationa] Indus- | W orth 
average Canadian strike has been | the 


‘trial Conference Board of 

'U. S. 

| However, Canada gets much 
‘the better of the comparison of 
the number of days lost as a per- 
‘centage of total estimated work- 
‘ing time, 

In every year from 1929 to 


| 1955, except for 1942 when U. S.| 
‘and Canadian percentages were | 


| identical, Canada has lost a lower 
| percentage of lost work time 
| through work stoppages. 

The accompanying table gives 
'comparisons for selected years 
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Lcieleintestnitietiaindnenanend ee aan 
MAN-DAYS LOST THROUGH WORK STOPPAGES As a Percent of 


all Estimated 
Working Time 
U.S. Canada 
07 .02 
ot .04 
36 .07 
29 .05 
.43 15 
.28 .04 
o32 .06 
15 12 
.47 17 
1.43 .50 
41 .26 
59 1] 
23 08 
26 13 
ae 10 


Per Worker Involved 
U.S. Canada 
18.5 12.0 
20.2 19.2 
14.4 
13.8 
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Work stoppages include strikes and lockouts involving six or more workers and | Wi 
lasting at least one day, For Canada, stoppages of fewer than six are included if | tell everyone about it when it is | 
the time loss is 10 days or more. Note that the main impact of the General Motors | in service — but not before, 
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$10,000 


MONTREAL (Staff) — A 32-' 
year-old planning supervisor of. 
‘the production control depart- | 
ment of Continental Can Co. of 
Canada recently pocketed a $10,- 


Financial 
Printing Specialists 





000 cheque. Reason: for seeing 
something that was so simple no- 
body noticed it. 


Last July he slipped his idea | 
_into the office suggestion box, It | 
went through the usual circuit of | 
officers. | 


It was soon seen that Kenneth | 
Chester had hit on a startlingly | 
simple way of improving the) 
/process. He met with company | 
'executives and his idea was given | 
'a work out. | 

Now the idea is being fitted in | 
75 ConCan plants in Canada and | 
ithe U.S. Chester, father of a 
| young child, has $10,000 more in| 
the bank than he had expected 
this year. He even has a short 
television appearance under his | 
belt. 

The idea? ConCan isn’t talk- 
ing. “It was worth $10,000 to us,”’ 
'a spokesman told The Post, “we 
'certainly don’t plan giving the 
|idea away yet.” 
| The company promises it will | 
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® Exclusive bilingual coverage. 


Reader’s Digest has proven itself over and over again to be Canada’s 
basic advertising medium. Its proven qualifications constitute the base 
upon which any balanced advertising program can be built. The 
Digest has BY FAR the largest magazine audience ever assembled 
in Canada—more than 2 3/4 million readers of each issue. And, it 


reaches more able-to-buy readers than any other publication. 


ADD TO THIS: 


® Balanced circulation from coast to coast. 


@ All-time low cost per reader. 


® Extraordinary editorial distinction and reader 


allegiance. 


Important reasons why Reader’s Digest should be 
for your advertising, too. | 


THE DIGEST’S 900.000 NET PAID CIRCULATION GIVES YOU 
THE LARGEST SHARE OF CANADA AT JTS BEST. 


a BASIC medium 


The only advertising medium covering 
both English and French markets 











New U.S. Buying 


Sends Life 


Insurance Stock Prices Up 


(Continued from page 1) 
Canadians and Canadian capital 
over a long period of years.” 

Mr. MacGregor noted that in 
1951, the Government strength- 
ened provisions governing profits 
which may be distributed as divi- 
dends. This action followed “un- 
usual! activity in the shares of life 
insurance companies.” (At that 
time, it was reported that Sun 
Life shares were the object of 
what appeared to be an attempt 
to gain control of the company 
by a New York group of invest- 
ors.) 

This reference by the Superin- 
tendent of Insurance to legislation 
appears to suggest that should a 
similar case arise, further steps 
could be taken. 

Ottawa reports indicate that no 
“immediate” legislative action is 
planned, but the insurance super- 
intendent’s office is keeping a 
close check on foreign buying of 
Canadian life shares. 

It is understood that officers of 
several Canadian-owned life com- 
panies have discussed this buying 
of shares in their companies with 
Ottawa officials. 

Since Mr. MacGregor felt it 
necessary to comment officially on 
the situation, there have been sev- 
eral instances which reflect grow- 
ing foreign ownership of Canadian 
life insurance companies. 

Some of them: 

—Continental Life Insurance 
has been acquired by Swiss- 
owned Zurich Insurance. How- 
ever, Zurich, which operates in 
the non-life field, has been in 
Canada for many years and pur- 
chased Continental to get into 
the life end of the business. 

—Western Life Assurance Co., 
a smaller firm, passed into the 
hands of a Canadian and U.S. 
group including officers of North 
American Life & Casualty of 





Minnesota (The Post, Feb. 4). 

—Manufacturers Life Insurance | 
Co., which has been a favorite of 
U.S. investors for several years 
(it was recently recommended as 
a buy by a leading U.S. invest- 
ment analyst) has elected an 
American — Albert J. Hettinger, 
Jr.—to its board. Mr. Hettinger 
is a director of several U.S. in- 
surance companies, including one 
of the most aggressive—Lincoln 
National—and a partner of Lazard 


proportion is on a declining scale 
to a low of 242%, depending on 
the size of the company. The 1951 
legislation fixed the permissible 
payout on participating business 
this way: 

A company with a participating 
fund of $250 millions or less may 
set aside 10% for shareholders; 
if the fund is between $250 mil- 
lions and $500 millions, 742% may 
be set aside; if it is between $500 
millions and $1 billion, maximum 
is 5%; if over $1 billion, maxi- 
mum which may be transferred 
is 242%. 

In addition, shareholders are 
entitled to receive interest on 
their funds at the average net 
rate of interest earned by the com- 
pany and the amount which direc- 
tors may feel is safe to allot for 
distribution out of profits of non- 
participating business. 

2. The second limitation on the 
relationship between Canadian 
life insurance companies and their 
shareholders is that the Govern- 
ment has consistently refused 
(except in one case) to permit the 
companies to increase authorized 
share capital. Generally, author- 
ized capital is a small amount, 
ranging from $1 million to $4 
millions. 

This limit on capital prevents 
shareholders from, taking too 
much out and gives every Cana- 
dian company some of the appear- 
ance of a mutual company. 

Difference In U.S. 

Many U.S. companies have 

treated their shareholders hand- 





somely through stock dividends 
because there are fewer restric- 
tions on size of capital. For in- 
stance, Lincoln National recently 
declared a 100% stock dividend. 


In Canada, however, there are 
only a few opportunities for any 
increase. Manufacturers and Sun 
Life have issued only half their 
authorized capital and Crown 
Life has authority under its char- 
ter to double present authorized 
capital. 

Some other companies have lee- 
way in that their capital stock is 
only partly paid; that is, share- 
holders still owe money on the 
stock. For instance, National Life 
this week declared a dividend 
which has the effect of raising the 
paid-up portion on its capital 
stock by 5% to 30%. 

One of the factors suggested 
as being behind past demand for 
the shares is the possibility that 
by gaining control of a Canadian 
company, a new group could 
“mutualize” it. That is, they could 
use the funds of participating 
policyholders to buy up the com- 
pany’s stock so that the company 
will become wholly owned by the 
policyholders. (This was supposed 
to be the purpose in the 1950 run 
on Sun Life.) 

In effect, the companies are 
largely mutual in character since 
the prime interest is protection of 
policyholders once they become 
established. Shareholders’ money 
is used only in the early stages 
until adequate surplus is built up. 

Mr. MacGregor quoted this 
statement made in 1951 by then 
Finance Minister Abbott which 
summarizes the Government atti- 
tude toward the life insurance 
industry: 

“The main object of our insur- 
ance laws has been, and is, to 





safeguard the interests of policy- 
holders and amendments that 
may at any time be necessary to 
that end will speedily be brought 
before Parliament.” 


Implied in this statement is the 
definite warning that no one will 
be allowed to tamper with life 
insurance companies. And, at 
times, mutualization might be 
considered detrimental to policy- 
holders. 


As Mr. Lawson of National Life 
points out: “The advantage of not 
having to pay dividends to stock- 
holders can be a very dubious 
one, depending in part on the 
price paid to retire their stock.” 


How Holders Can Lose 
He recalls that a U.S. life in- 
surance company mutualized in 
1915 by paying stockholders $6 
millions — three times the book 
value of the stock. If this com- 
pany can earn even 3% interest 
annually on its invested funds, 
this payment to stockholders in 
effect costs the company $180,000 
a year. In this particular case, 
the stock was in the nature of a 
guarantee fund and resulted in 
effective payment of $140,000 a 
year, or a loss to policyholders 

of $40,000 annually forever. 
Similarly, if a Canadian com- 
pany bought its own shares on 





the open market where market 
value gave a yield of 1% and it- 
self was able to earn 4% on its 
investments, the transaction would 
represent “a very doubtful bar- 
gain for policyholders,” says Mr. 
Lawson. 


(Assuming that the law was 
changed to permit companies to 
buy their own shares on the open 
market, here is what might hap- 
pen in the case of Manufacturers 
Life: Cost of acquiring the shares 
at $300 each would be $45 mil- 
lions. If the company can earn 
4% on its investments, this cash 
outlay would mean a cost to the 
company of $1.8 millions annual- 
ly. Its savings would be elimina- 
tion of dividends to shareholders, 
which, at the current indicated 
rate of $2 a year, would total only 
$300,000 annually. Therefore, an- 
nual loss to policyholders might 
be some $1.5 millions. This kind 
of calculation suggests that mu- 
tualization at current market 
prices is largely a problem for 
the theorists. Common sense 
would suggest that any such plans 
be put off until market prices 
drop below present levels.) 


Another major obstacle to mu- 
tualization: Big taxes on the ex- 
cess of the amount to be paid by 
the company over the par value 
of the shares. 





Record of Steck Prices 


End 1954 End Sept. End. Oct. End Nov. Current % non-participat- 


1955 


Canada Life , 
Confederation . 
Crown 
Great West .. 
Imperial 
Manufacturers . 
SUR .. 


152 
195 
180 

- 192 
74 
150 
242 


190 
220 
186 
325 


320 
335 


1955 
Company a $ $ 
165 
185 
160 
290 
90 81 
290 
330 


1955 Price 
$ $ 
165 151 
195 170 
157 180 
307 305 
77 70 
280 300 
320 295 


ing to total ord. 
insurance end '53 
9 Ye % 
40% 
40% 
30% 
18% 
35% 
7 Vo %o 
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This advertisement appears only as a matter of record. 


$1,000,000 


(10,000 shares) 


The Anthes-Imperial Company Limited 


(dacorporated under the laws of Canada) 


5$144% 1955 Series First Preferred Shares 
(par value of $100 per share) 


The undersigned have sold these shares as agents for the Company. 


Domruon Securrmes Green. Liarrep 


Underwriters and Distributors of Investment Securities since 190] 
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Highest fashion. lowest lines 


BIG, BOLD, BEAUTIFUL 


Mercury promises you the proudest driving. Its new look is wide and lows 
a dramatic 58% ins. in Montclair, Monterey and Custom hardtop models. 
Luxurious interiors feature rich, colourful nylon and vinyls—new styling 
innovations. 


ACTS BIG FROM THE WORD “GO” 
Mercury’s new 225-hp. SAFETY-SURGE V-8 gives you faster-than-ever 
acceleration where you need it most—for more safety in passing and hill- 
climbing. And Mercury rides BIG with road-clinging stability, easy handling. 


SAFETY-ENGINEERED FOR NEW SECURITY 
For added driver and passenger safety, Mercury’s standard features include 
new impact-absorbing steering wheel, safety door locks, safety-beam head- 
lights. Seat belts, and cushioning for instrument panel and sun visors 
are optional. There’s a full range of power assists, also optional. 


THE BIG VALUE IN EVERY WAY 
See all of the new extra-value big-car features that the big Mercury offers 
this year—in beauty, performance, safety. And be sure to check Mercury 
prices. You'll find there’s a big, beautiful 56 Mercury to fit any budget. 


Freres & Co., a leading U.S. in- 
vestmeént firm, 

All these examples point up a 
still-growing foreign interest in 
our life insurance industry. There 
is only one recent case that can 
be recalled where Canadians held 
onto a company as it changed 
hands. That was the purchase of 
Nationa] Life Assurance last year 
by H. R. Lawson of Toronto. 

What Companies Say 

Basically, most officers of Cana- 
dian life insurance companies feel 
that the Government should avoid 
any legislation that would limit 
private ownership. Americahs or 
anyone else should be allowed to 
acquire shares freely in the com- | 
panies. | 

They do regret that Canadians | 
have been ready sellers of these | 
shares but they feel that increases | 
in dividend payments in recent | 
years have helped keep more of 
the shares in Canadian hands. | 

“How can you bar foreign pur- 
chases of Canadian life shares 
when some companies do a major | 
part of their business outside the | 
country,” commented one official. 

On the other hand, it should | 
be made clear to American and | 
other investors that the Canadian | 
life insurance industry is 
“unique.” 

“Once a life insurance company 
is firmly established and has built 
up an adequate amount of surplus | 
funds... there is no real need for | 
it to increase its capital, and even | 
its original capital becomes, in a 
sense, unnecessary,” H. R. Law- | 
son told the annual meeting of 
National Life this week. 

“In this respect life insurance is, 
among all industries, unique, or 
almost so,” he said. 

Mr. Lawson noted that there 
are so few life insurance com- 
panies in Canada that supervising 
authorities will not permit mer- 
gers. He agrees with the authori- 
ties that there should be some 
reasonable limit on what stock- 
holders of a well-established 
insurance company should expect 
in return for their contribution. 

These are the main points 
which insurance men say should 
be brought to the attention of in- 
vestors in life insurance shares: 

1. No more than 10% of the 
profits on participating policies 
may be paid to shareholders. This 


NOTICE 
PLACER DEVELOPMENT LIMITED 


Notice is hereby given that the 
transfer books and registers of 
members of this Company will be 
closed from February 15th to Feb- 
ruary 18th, both days inclusive, for 
the purpose of balancing the regis- 
ters in preparation of the convert- 
ing and sub-dividing of the present 
shares of the Company of $1.00 par 
value into three shares of no par | 
value, as authorized at the annual | 
general meeting of shareholders 
held on November 2lst, 1955. 


All pending transfers should be for- 
warded to reach the _ respective 
transfer. offices prior to close of, 
business on February 14th. | 
It is requested that certificates now 
held in the name of the shareholder 
be sent to the register from which 
they were originally issued in time 
to reach that office, if at all pos- 
sible, before close of business on 
February 14th, in order that same | 
may be cancelled and exchanged 
for new certificates of no par value | 
promptly. | 
The no par value shares of this 
Company will be called for trading 
on the exchanges as from_ opening 
of business on February 20th, 1956, 
at which timé the $1.00 par shares 
will cease to be traded. 


Cc. W. Clark, 
Secretary, 


Vemma 














Watch THE ED SULLIVAN SHOW 
on TV every Sunday 








MONTCLAIR COUPE: 
one of 10 beautiful models in 3 superb series 
A FINER V-8 VALUE FROM FORD OF CANADA 








The BIG buy is 


IERCURY 


looks BIG... feels BIG 
acts BIG...is BIG 


YOU’LL BE SURPRISED HOW EASY IT IS TO OWN A NEW MERCURY—SEE YOUR 
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Thinking of a MOBILE 
SALES 
UNIT? 


GLENDALE MOBILE HOMES LTD. 


8.2. 1. LONDON, ONT. 


BUILD YOUR 
Capital 


in Canada's foremost 


Compound - Cumulative 
Mutual Fund 


payments as low as 
$ 2 83 


PER MONTH 

You Gel diversified investment in 
Canada’s leading growth companies — 
full time professional management—con- 
tinuous dividend reinvestment — “dollar- 
cost-averaging” — convenient 2 year con- 
tracts — full life insurence protection on 
scheduled unpaid balances — lowest 
edministrative cost of any Canadian 
goutual fund. 


You Pay only the regular offer- 
ing price of MAF. shares — no extra 
charges whatever. 


Ask For Descriptive 
Folder—no obligation 


~_ ~~ 











FP. J. BRENNAN & COMPANY (N.8.) 


481 BARRINGTON ST. = HALIFAX 

ROYAL BANK BLDG. - - SYONEY 

P. J. BRENNAN & COMPANY 
LaAITED 

85 PRINCE WILLIAM ST., ST. JOHN 

773 MAIN ST. 

323 QUEEN ST. - - FREDERICTON 
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MCCuaic Bros. Inc. 


276 ST. JAMES ST. - - MONTREAL 


R. A. Daya ComPany 
LaMTTED 


44 KING ST., W. ---- TORONTO 
ORILLIA 
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MAIN & PORTAGE AVE., WINNIPEG 
1727 SCARTH ST. REGINA 
No. 302 C.P.R. BLDG.-SASKATOON 
$10-8TH AVE. W. --- - CALGARY 
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BEAVER CLUB REPORT No. 4 





Buys OJC Shares 


Here is the monthly report by | 
the fund manager to the mem- 
bers of the Beaver Club on their 
fund’s operations: 


Some members of our club may 
raise their eyebrows in surprise 
as they read that our most recent 
investment transaction Jan, 25 
was the purchase of 20 shares of 
Ontario Jockey Club 5%% con- 
vertible preference stock at $10 
per share. They may say to them- 
selves, this is a gambling situation 
and not the “sound investment 
type” of stock we planned to put 
into our fund. 

It is true that the profits of this 
enterprise depend on gambling, 
but we believe these shares have 
unusual appeal, both from an in- 
come and capital appreaiation 
point of view. Here’s why: 

In the U.S. there are several 
race tracks whose shares are pub- 
licly traded. The history of these 
shares shows that they have been 
a very satisfactory investment. 
Racing organizations such as the 
Eastern Racing Association (Suf- 
folk Downs), Burrillville Racing 
Association (Lincoln Downs), Los 
Angeles Turf Club (Santa Anita), 
Pacific Turf Club (Golden Gates 
Fields) and others have an un- 
usual record of profitable opera- 
tions with shareholders reaping 





Dividend Mike 

Interprovincial Pipe Line has| 
declared a dividend of 50c a share | 
payable March 1 to holders of 
record Feb. 15. Company paid 
40c a share in September and 30c 
in March in 1955. 

The Beaver Club holds 15 
shares of this stock, so it will 
receive $7.50 on these shares on 
March 1 instead of the $6 antici- 
pated when the stock was bought 
in November. If the .company 
maintains this semiannual rate, 
indicated annual yield at the price 
at which the elub purchased the 
stock ($2642) is 3.77% instead of 
the 3.02% yield indicated when it 
was bought. 

Total indicated annual dividend 
income of the fund from present 
holdings is $39.50 a year — $15 
from Interprovincial, $6 from 
B. C. Power, 750 from Abitibi and 
$11 from Ontario Jockey Club. 

The Beaver Club is a real in- 
vestment club. Its manager’s re- 
ports to members are published 
regularly in The Financial Post. 
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beautifully illustrated booklets on the 
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'and their charters. In 1951 there 





FREE booklets — packed with in- 
terest for all camera enthusiasts: 
“Leica Lenses”, “Making Your 
Own Transparencies”, “Now You 
Can Use Your Leica For 3-D”, 
“Leica Auxiliary Setting Devices”, 


“Leitz Flash Gun”, “Leitz Prado 
66”. 





Authorized Canadian Distributor: 
Walter A. Carveth Limited 


901 Yonge Street Toronto 





No thanks very much. We know you 
winter by accumulating a hoard of nuts, but with people 


it’s different. They have 
they invest in ass 


4% GUARANTEED TRUST CERTIFICATES 
@ Authorized investment for trust funds 

@ Short term—five years 

e 4% yearly interest, payable half-yearly 


In just 5 years, an investment of $410.18 accumulates 
$500.00 for you. Write for free descriptive folder todays 


STERLING TRUSTS 


CORPORATION 


WEAD OFFICE 
$72 Bey St., Toronte 
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a more advantageous way, 


BRANCH OFFICE 


1-3 Duntop St., ome 34 


fat dividends and substantial capi- 
tal appreciation. Considering the 
recent developments in the On- 
tario Jockey Club, it is reasonable 
to hope that a similar trend will 
be enjoyed by its shares. 

One of the first thoughts that 
Occurs in connection with such 
an enterprise is — what happens 
when times are less prosperous— 
do people have money to wager 
at the track when they are having 
trouble buying groceries and 
meeting the mortgage payments? 
The strange thing is that even 
when money is scarce, dollars 
still flow in freely through the 
pari mutuel wickets. Of course, 
in the depression years of the 
‘thirties, the volume of betting 
dropped but this decline was no 
more than the general drop in 
national income. And during this 
period the pari mutuel business 
stood up much better than many 
industries which might be expect- 





ed to be more stable. (We have 
it right from the horse’s mouth| 
that this is a stable business.) 
From 1929 to 1933 the volume} 
of wagering declined 44% from| 
$45.6 millions to $25.1 millions. | 
By comparison the financing of 
new automobiles declined 67%, 
from $48 millions to $16 millions. 
No doubt a psychologist could 





explain why people continue to 
play the ponies when times are 
bad. Perhaps poverty increases 
the urge to gamble and to come 
home with all or nothing. The fact 
is, race track wagering is here to 
stay (and grow), come boom or 
depression. And shorter working 
hours and more leisure time give 
further strength to the outlook 
for race track attendance. 

The Ontario Jockey Club has 
conducted one of the leading race- 
track operations in Canada since 
1881. In recent years the O.J.C. 
has followed a policy of acquiring 
all of Ontario’s major race tracks 


were seven tracks operating — 
Woodbine, Thorncliffe, Dufferin, 
Long Branch, Hamilton, Niagara 
Falls and Fort Erie for a total of 
148 days of running races. All 
the charters of these tracks are 
now owned by the O.J.C. and the 
company intends to consolidate 
racing activity at three tracks. — 





Fort Erie, Old Woodbine and New 


Beaver Club Monthly Statement: 


No. of 
Shares 


15 
5 
5 

20 


Interprovincial Pipe Line ....+-+ 
B. C. Power 

Abitibi Power & Paper ......++ 
Ontario Jockey Club 


Less debit with broker ......ceeseeeecee 


Net Asset Valve 
Total Contributions to date 


Net asset value per dollar invested ... 


Market 
Share 
$ 
28.75 
37.25 
35.00 
10.13 


Cost per 
Share 
$ 
26.50. 
34.13 
35.00 
10.00 


Total Current 
Value 
$ 
$431.25 
186.25 
175.00 
202.60 


995.10 
156.52 


838.58 
801.86 
1.05 


Number of Beaver shares outstanding Dec, 30 
Number of shares purchased by new> member ... 


Number of shares purchased Jan. 1 — 20 x .940 


Number of shares outstanding .. 
Net asset valve per Beaver share . 
Feb, 1 payment of $10 will purchase 


eeeoe 18.800 
78.680 
10.66 

.938 shares 





Woodbine where it expects to 
conduct a combined total of 186 
days of running races and 36 days 
of harness races. 
An outstanding event in the 
O.J.C.’s history will be the open- 
ing of its modern racing plant on 
the outskirts of Toronto at Mal- 
ton. When the track opens its 
wickets this spring, the public 
will see a layout unequaled on 
this continent. To begin with, 
New Woodbine has 780 acres, an 
enormous tract of land which will 
overcome the parking problem 
which plagues most tracks. Park- 
ing facilities will have an ultimate 
capacity of 35,000 cars in order to 
accommodate the two million 
people who live within an hour’s 
drive of New Woodbine. There 
will be a five-tiered grandstand 
seating 8,750 people and an infield 
of grassy slopes and lakes. This 
track should make a big name for 
itself and, we hope, big profits 
for its shareholders. 
The conversion feature of O.J.C. 
preference shares is particularly 
attractive, Each preference share 
may be converted into common 
shares on the following basis: 
4 shares of common till Jan. 
1958. 

3 shares of common till Jan. 
1961. 

2 shares of common till Jan. 
1965. 


Since the common is already 
selling at $2.55 which is slightly 
above the current conversion 
price of $2.50, it is obvious that 
any further appreciation of the 
common must boost the price of 
the preference. On the other 
hand, the market on the prefer- 
ence should not follow a decline 
in the common very far, since at 
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Amendments To Labor Law 


Considered By 


From Our Own Correspondent 

CALGARY—Alberta’s Board of 
Industrial Relations is consideg- 
ing amendments to the province's 
labor law, following its first meet- 
ing since 1951. 
Chairman K, A, Pugh said the 
Board’s job was to find an equit-| 
able solution to both hours of) 
work and minimum wages “in| 
keeping with the economy of the) 
province.” 

Public hearings got a broad ex- 
pression of opinion: 

Alberta’s two labor groups, one 
a CCL affiliate, the other TLC, 
representing some 30,000 persons, 
presented a joint brief. 

It said automation, 





machine 





power replacing manpower, 
40-hour work week; asked the 
Beard to raise the present mini- 
mum wage from 65 cents an hour 
to $1; to order two weeks holiday 


is | 
. . ; 
creating a need for a maximum) 





with pay; double pay for work on 


holidays if work is not required. 
The labor brief expressed op- 
position to any exemptions from 
orders laid down by the Board. 
(A 44-hour work week is now In 
force in Calgary, Edmonton, 
Lethbridge and Medicine Hat, It 
is 48 in other centres.) 
Canadian Manufacturers Asso- 
ciation said the forty-eight hour 
law in Alberta should stay in 
force. It said Ontario also had a 
forty-eight hour maximum. The 
minimum of 65c an hour should 
also be retained since it is already 
generous compared with mini- 
mum wages in other provinces. 
The CMA added that while its 
members’ relations with their em- 
ployees were good, freedom to 





Canadian Offers 
To Buy U.S. Auto 


Supply Company 


A Canadian firm, headed by 
Robert O. Denman of Hamilton, 
has offered to buy 300,000 shares 


ern Auto Supply. The move is 


management. 


prises Ltd, is at $38 a share and 
was made without the knowledge 
of the president of the U.S. firm. 
The price was about $7 above the 
market in the shares at the time. 


Nesbitt Labine Uranium Mines. It 
was not revealed whether Den- 
man Enterprises was acting for 
itself or for other interests in 
offering to buy shares in Western 
Auto. 

The offer extends to Feb. 10 and 
Mr. Denman has deposited $12 
millions with a New York bank 
which is acting as buying agent. 

Western Auto Supply operates 
a retail and wholesale distributing 
business in auto supplies, appli- 
ances, sporting goods and hard- 
ware. Sales in 1955 totaled some 
$197.7 millions, an increase of 22% 
from 1954, and earnings are ex- 
pected to exceed $3 a share, com- 
pared with $2.68 a share for 1954. 
It has 1.5 million shares outstand- 
ing of which 287,000 are held by 




















fern at Inc., a Minneap- 
olis firm, 


a statutory or public holiday and | 
Sundays, with straight time for | 





Alta. Board 


negotiate working rate and condi- 
tions is better than legislation. 

The Canadian Petroleum Asso- 
ciation pointed out that deter- 
mined and sincere efforts to con- 
duct normal operations on a 
scheduled basis have often failed 
because of “unforeseeable and 
unpreventable operation delays.” 

“Drilling, once it has begun, 
must be a continuous operation 
necessitating the dovetailing, if 
possible, of many categories of 
work and personnel. 

“Once the tests indicate a pro- 
ducer, further demands must be 
made on personnel. Time is of 
the essence if the well is to be 
brought in without accident to 
persons or property—and without 
waste, in conformity with the re- 
quirements of the Alberta Con- 
servation Board and the dictates 
of an efficient competitive oper- 
ation.” 


The brief reported that during 
1955 more than 6,350 workers 
were employed tn the field by oil 
companies in Alberta. The total 
included 3,900 men engaged in 
drilling, 1,800 in geophysical op- 
erations and 650 in oil well serv- 
icing. 

The Alberta Retail Druggists’ 
Association, with some 700 mem- 
bers, asked the Board to main- 
tain the existing 44-hour week 


'and present provisions concerning 
'the minimum wage and holidays 


with pay, except “in particular 
circumstances.” 

From a survey, the brief con- 
tinued, it has been shown that 
many stores with a small turn- 
over employ only one clerk. If a 
minimum wage is raised to $1 per 
hour from 65 cents, this store 
might not keep the employees but 
would operate as a one-man store. 

















The Alberta Roadbuilders’ As- 
sociation asked the Board to ex- 
tend legislation allowing highway 
workers longer hours, 

Present regulations allow high- 
way construction firms to work 





Denman is a vice-president of | 


men 10 hours a day to a total of 


208 hours a month, without pay- 
equal to a 20% interest in a lead- | ing overtime, from April to No- 
ing U.S. auto supply firm—West- | vember. 


The Taxicab Operators Associa- 


being opposed by Western Auto’s | tions of Calgary, Edmonton, Leth- 
| bridge and Medicine Hat asked 
The offer by Denman Enter-|that their drivers be allowed to 


work a nine-hour day, 54 hours a 
week. 

| The brief contended the present 
44-hour week in these cities pre- 
vents drivers from making a fair 
living because of unstable factors 
(like the weather) which govern 
the amount of business, 
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Lethbridge Buys 


New Gas Generator 
Frem Our Own Correspondent 
LETHBRIDGE — A contract 
for the installation of an 8,250- 
kilowatt gas turbine generator in 
Lethbridge’s municipally-owned 
power plant has been awarded at 
\a price of $633,800 to Brown- 
Boveri, a Swiss electrical manu- 
facturing firm, 
| Choosing this unit from tenders 
submitted by four different firms 
constituted the first step taken by 
city council in a proposed 10-year 
power plant expansion program 
that is expected to cost in the 
neighborhood of $6 millions, 
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Imperial Oil 
Will Make New 
Detergents Line 


Imperial Oil Ltd.’s first venture 
into the petrochemical field will 
be a $3.8-million plant at its 
Sarnia refinery which wil] make 
the main ingredient for household 
detergents. 

It will be the first plant of its 
kind in Canada and wil] make the 
country self-sufficient in deter- 
gent alkylate—its main product. 
Canada imports about $2.5 mil- 
lions of detergent alkylate an- 
nually. 
| J. R. White, president, an- 
nounces that the new plant will 
| be completed in mid-1957 with a 





‘rated annual capacity of 30 mil- 


the current price of $10 it already | jion pounds of detergent alkylat 
gives the holder the substantial) (dodecy] benzene). gent alkylate 


return of 542%, assuming, of 
course, that earnings are suffi- 


cient to meet preference divi-| 


dends. 

These preference shares are 
part of a new $2,000,000 issue of 
542% preference which together 
with $10,000,000 of bonds and 
debentures have recently been 
sold to finance the new construc- 
tion at Malton. On the basis of 
1955 figures, and the new capi- 
talization, profits of $518,464 were 
available to cover the $289,976 of 
preference dividends and leave 
13c per share available for the 
common stock. There are 800,000 
outstanding common stock pur- 
chase warrants. If these were 
exercised and all the preference 
stock converted on a four-for-one 
basis, earnings per common share 
would be llc. Of course, these 
1955 earnings are based on a very 
different operation than that 
which will be conducted in 1956 
when racing will. be concentrated 
at three tracks. If the economies 
and increased attendance which 
are hoped for are realized, profits 
could be substantially better. 

The fact that a major portion 
of O.J.C.’s revenue will now be 
based on an entirely new opera- 
tion does lend an element of risk 
and uncertainty. But, considering 
the careful planning and the stra- 
tegic location of this operation, 
the increasing public demand for 
recreational activities and the 
success of similar enterprises in 
the U.S., we feel the chances are 
very favorable that the New 
Woodbine will be a success. It 
will certainly be a most interest- 
ing picture to watch and holders 
of the convertible preference 
shares can enjoy the combined 
advantages of a preferred cumu- 
lative dividend giving them a 
higher yield than that enjoyed 
by common shareholders and 
appreciation possibilities equal to 
that of the common shareholders. 


This chemical will be.made by 


_ using gases produced in refinery 


| 
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operations. Additional quantities 
of other alkyl aromatic com- 
pounds and tripropylene and 
tetrapropylene will also be pro- 
duced. 


More than 80% of the detergent 
alkylate produced will end up 
in familiar household detergents. 
This chemical is also used in in- 





dustrial synthetic detergents. 





and speed, 





MONTREAL 
495 Victeria Sqvere 


An IMPORTANT ADVANTAGE offered to customers 
by a medium-sized bank is the special attention it is 
able to give to banking problems requiring a highly 
personal, well-integrated, flexible approach. 


The Mercantile Bank’s role is that of a medium- 
sized bank. It has a closely-knit organization with the 
experience to provide the intimate attention so neces- 
sary for solving clients’ problems with efficiency 


The Mercantile Bank of- 
fers a complete domestic 
banking service, with cure 
rent accounts, savings ace 
counts, fixed deposits, 
loans and safety deposit 
boxes; and for foreign 
transactions has available 
a unique combination of 
domestic and foreign banke 
ing experience. 


A COMPLETE BANKING SERVICE 


TORONTO 


. 210 Bay Street 


VANCOUVER bees 
540 Burrard Street 2 
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ON SCHEDULE! 








A New Canadian Industry 
Is Rapidly Taking Form 


Thanks to reasonably good weather — 


availability of materials — excellent co- 


operation from contractors and work- 


men —our Sarnia Plant Construction 


Program is on schedule. 


When completed this Fall, our plant 


will start manufacturing tetraethyl 


lead, that world-famous 


——~, - 


ingredient of 


antiknock *compounds which oil com- 


panies use to raise the octane number 


of their gasolines. 


Its capacity will be more than sufficient 


to supply all Canadian requirements. 


ETHYL CORPORATION 
OF CANADA LIMITED 


76 ST. CLAIR AVENUE WEST, TORONTO 7, ONTARIO 
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consultation 


With an authority 

on business insurance 
and estate programming 
will place you under 


no obligation 


and may prove invalu- 
able in protecting 
your personal cnd 
business interests 
against unforeseen 
difficulties. 


DAVID A. 


DONALDSON 


C.L.U. 


The London Life 
Insurance Company 


25 KING ST. W., 
EM. 6-9403 


TORONTO 
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‘CAPITAL. 


FOR YOUR BUSINESS 
STOCK ISSUES ARRANGED 


Receivable Discounting, 
Finance Co. affiliations. 


Factoring, 
Realty, 


Equipment Mortgages Consolidated . | 


= — Increased. Payments reduced. 
Chattel Loans. Hotels, 
Builders’ Const'n Loans. New Ven- 
tures Financed. Syndicates Formed. 
Anywhere in U.S.A. or Canada 


SY. FIELD 


1457 Broadway, New York, N.Y. 


ee TEL. WI 7-7395 «: 
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Here Are Digests ot Briefs 


| 


Presented in Toronto H earings 


The Gordon Commission on Canada’s Economic 
Prospects ended a two-week Toronto session Friday 
with files bulging from a flack of new briefs of the 
pattern of the future. After a layoff of two weeks, 
hearings will resume in Ottawa. Here are digests of 
some of the briefs presented at Toronto. 


Vital Core of the Future 


DR. G. ROSS LORD, Association 
of Professional Engineers of 
Ontario. 

It is our conteniion that indus- 
trial development must be the 
‘backbone of Canada’s future 

‘rrowth. And in industrial 
growth the need for professional 
engineers is.a grov/ing need. 

Risinz demand for engineers is 

reflected by the fact that in On- 
tario in 1945 there was one engi- 
neer for every 368 members of 

'the labor force; today theré is 

-o e€ for every 145. By 1965 this 

'ratio is likely to be one to 100. 

Canada —- even more urgently 
‘than other countries — needs the 
ge | Mughest level of technological 
=|Manpower there is. Since 25% 
=|of our annual production is ex- 
:| ported, one of our most neces- 
‘-|Sary competitive weapons must 





=| be excellence of engineering — 


‘in design, in production and in 


*-| invention. Are certain operations 


necessary? How can we redesign 


=| for cheaper production? 


To survive as an _ industrial 
'netion we must provide the facili- 
ties and incentive to _ attract) 
er ough 
men and women to be trained to 


fill technologica] positions in in-| 


dustry. 

Demand for engineers is going 
tc become critical. Even over the | 
last 10 years the country has 


| never had enough. This calls for | 








PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 


of construction of 


INDUSTRIAL AND 
COMMERCIAL BUILDINGS 


Architectural Design—building layout, 
elevations, coordinated with: 


Engineering Design—site investigations; 
site services and facilities; plant 


operational studies and layout; manufacturing 


processes; structural design; plumbing, 


drainage and fire protection; heating, 


ventilating and air conditioning; 


steam and electrical power; 























of the brightest young | 





communications and illumination, 


A. D. MARGISON 
ano ASSOCIATES omg 


30 EGLINTON AVENUE EAST, 


TORONTO 


CONSULTING PROFESSIONAL ENGINEERS 


Investigations ¢ 


Reports 


e Design @ Supervision 








In Industrial Development 


much enlarged training facilities. 
And these will also be necessi- 
tated by the expected influx of 
students into the universities | 
w'thin the next 10 years. 


Industry, government and the | 
engineering profession must real- 

















ize the magnitude of the sob to 
be dune and take vigorous Cco- 
operative steps to lift part of the 
load from the universities. 

Recommendations: 

+Expand engineering school 
buildings at the rate of $12 mil- 
lions per year for the next five 
years; 

—Spend on research and lab- 
oratory equipment to meet in- 
creased enrollment at the rate of 
$2 millions annually; 

—Study ways to improve the 
position of engineering teaching 
staffs after studying salaries, re- 
cruitment of senior staff, funds 
for staff study. 

—Introduce 4 tax deduction on 
industrial givings to engineering 
se ovuls; 

—Consider expanding senior 
technical schools such as Ryer- 


‘son Institute of Technology; 


—Serious consideration be 
‘given to according professional 


recognition to engineering staffs | 


in industry and bus.ness, ‘ 





Credit Unions Expanding, 
May Number 7,500 by ’65 


C. GORDON SMITH, manager, 
Credit Union National Associa- 
tion. 

Given freedom to organize, ad- 
herence to original principles, 
sirict examination by govern- 
ment agencies, increased educa- 
tion in persona] finance (often 
neglected by credit unions) it is 
sife to predict 7,500 credit unions 
(now 4,051) by 1965; 2.5 million 
members loaning $700 millions 
annually from savings of $1,500 











yt including reserves of 
$125 millions. 

Thus, it is possible to estimate 
a saving of $5 millions annually 
frcm low interest rates. Such a 
saving would be used to pur- 
chase additional consumer goods 
resu.ting in greater production, 
keeping the wheels of industry 
turning, because the average man 


can buy the things he helps pro- 
duce. 





Governments Must Resist 
Taritt Protection Pressure 


J. D, COWAN, president, 
dian Importers and Traders’ 
Association Inc. 

We believe that the future 
economic prosperity of Canada 
‘depends on the freest possible 
international trade and_ that 
fucure Canadian governments 
must resist pressure for higher 
turiff protection, be it direct or 
indirect. 

We do not advocate free trade. 
\-e feel that Canada’s present 
foreign trade policy has produced 
prosperity for the present and 
that the same fundamental policy 
acjusted to changing interna- 


tional conditions is jn the best | 


interest of our country in the 
future and therefore the pressure 
fo. increased protection should 
be resisted. 


tacular headlines, a great deal is 
published about imports of tex- 
tiles from Japan and India, The 
impact of such imports on the 
Canadian economy, however, will 
be found so small as to be rela- 
tively insignificant. For example, 
all the textiles 


Cana- | 








Historically the country has 
prospered best in times when our 
international trade has_ been 
most active. Canada, now and in 
the foreseeable future, is a 
country which produces much 
which must be sold _ abroad. 
Therefore we must buy from 
abroad. 

Our exports are principally 
raw materials or semifinished 
products for which the market 
has necessarily been found in 
industrialized countries. We have 
had to take payment in manufac- 
tured goods. In view of the ex- 
pected development of natural 
resources such as oil and min- 
erals, this situation will continue. 

Although Canada will continue 


|to have an exportable surplus of 
/'many commodities, 


Because it lends itself to spec-|of our exports seems bound to 


the direction 


change. It is probable that our 
wheat will go more and more to 
Jupan and the Orient and less 
to the U.K. and Europe. The 
day may come when our wheat 
and flour exports to Europe may 


|'be comparatively insignificant. 
imported from | 


We are quite certain that there 


Japan in 1954 no more than bal- | will be an increasing demand 


ance the export of rye whisky | for 
from Canada to Japan to gay | 


nothing of other Canadian ex- 
ports, 


imported goods which will 
help to balance the increasing 
national product which will have 
to be exported. 





Economic Planners Missing 
Electronic Computation Bet ? 


V.. H. WATSON, director, Com- 
putation Centre, University of 
Toronto. 

The potential role of electronic 
computing in economic planning 
— in both government and busi- 
ness has not received the 
atiention it deserves in Canada. 

Because of speed and storage 
capacity, these machines can now 
help the executive calculate the 


dullar results of alternative plans 
of action. 


This possibility 





THE RECORD Ma, ROR TESELE 


53.5% more busine 


ness a in 


1955 than ever before in,a single year 


"The rate of increase in the volume of 





57° Annual 


our business is considerably better than 


already affecting business and 
industry in the U.S. — can a 
iraportant effects on Canadian 
productivity. 


Management has now reached 
a level of development requir- 
ing mathematics for its large- 
scale operations. There are five 
areas where mechanical com- 
putors are now useful and where 
their successors, electronic com- 
putors, will be of paramount im- 
pcrtance to business. These are: 
clerical work, economic planning, 
engineering, scientific research, 
industrial production. In all these 
electronic equipment wil] reduce 
staff ard-speed operations, Deci- 
sion making will then be based 
on today’s information not, as at 
the moment, on  six-week-old 
data. 


Although it may still take 10 
years before the full impact of 
electronic computors will be felt 
by Canadians, now is the time 
to invest in research into the field 
and educate the public to what 
this development will mean to 
them. 


Canadians should be given a 
general understanding of the use 
o. electronic machines, the work 
areas they will cut into, the job 
opportunities they will create. To 
meet the coming need for staff 


}to work with and on electronic 


ccmputors, educational oppor- 
tunities Must be made available 
in technical schools, engineering 
colleges and universities. 

To provide business and indus- 
try with technical advice possible 
only through mathematical meth- 
ods and electronic computors, the 
Federal Government should 
establish an organization similar 
t- the National Research Council, 









































Markets Double in 25 Years 


For Some Construction Lines 


PHILIP N, GROSS, president, 
Gypsum, Lime & Alabastine, 
Canada Ltd, 


The size of future markets for 
our products in Canada wil] be 
more than doubled in the next 
25 years. This increase wil] be 
brought about by the increase of 
pepulation and by the rising 
standards of living. 


There will be developments in 
new construction materials. Im- 





sum and lime products will ex- 
tend their general use, 

Based on present dollar values, 
ct pital expenditures will be made 
over the next 25 years in the 
amount of $30 millions in order 
t maintain our capacity at a 


sufficient level to meet the de-| 


mand.- 
We believe that the actual 
number of employees will be 


maintained as our plants expand, 


but mechanization will enable us 


provements being developed by |to produce more goods per em- 
our research department in gyp- | ployee. 





Need Regional Co-Ordination 
To Meet National Problems 


F. H, KORTRIGHT, president, 
Conservation Council of On- 
tario. 

To attack our national] prob- 
lems on all»fronts, a suitable 
mechanism of regional] co-ordina- 
tion must be found. Since the 
existence of an interlocking fac- 
tor or common interest is more 
important than mere geographi- 





| 


cal area in the defining of a 
region, the rst requirement 
should be to clarify the regional 
bund. 

In Canada, regions have not 
tei.ded to become administrative 
units because they overlap each 
other anu because outer boun- 
daries are often hard to define. 
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important Canauian~ activities 
may suffer. Agriculture, for ex- 
ample, is particularly in need of 
sound regional planning. 

Only 3% .of Canada is arable 


Without regional planning manyand much of this is western 





p-airie — valuable but too dry 
for intensive farming. Scattered 
through the other parts of Can- 
ada are relatively small agricul- 
tural areas, some of which are 
(Continued on page 14) 





VERNON B. GALE 


Rex H. Long, General Sales Manager of Remington Rand Ltd 


operations, announces the following appointments: 


ANNOUNCEM EN [SS 


REMINGTON RAND LIMITED APPOINTMENTS 


GEORGE W. MILNE 
.. for electric shaver 


Vernon B. Gale as National 


Service Sales Manager; George W, Milne, as Western District Sales Manager; 





WILLIAM W. TURNBULL 


MAURICE J. SAVARD 


William W. Turnbull as District Sales Manager for Ontario and the Maritimes, and 


Maurice J. Savard as District Sales Manager for the Province of Quebec. 
will have his headquarters in Vancouver while those of Mr, 


Montreal. 


Mr. Milne 
Savard will be ia 
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Britannia 


he Bristol Britannia is a long range airliner powered 
by four Bristol Proteus free turbine turboprop engines. 
With its maximum payload of 28,000 lb the still air range 
of the Britannia 310 is 4,940 statute miles, and with 16,000 
lb it is 6,220 miles. Its cruising speed is in the 350-415 mph 
range. This aircraft is developed from the Britannia 100, 
now being produced for British Overseas Airways Corpora- 
tion, but is fitted with the more powerful Proteus 755 eng- 
ines giving 4,120 equivalent brake horsepower. The Britan- 
nia 250 general purpose cargo/passenger version can Carry 
more than 80 passengers and several tons of freight over 
ranges similar to those covered by the Britannia 310. 


*This performance makes non-stop all-the-year-round 
operation across the Atlantic possible on a scheduled airline 
basis. Moreover, the economic flexibility of the Britannia 
is such as to allow stage distances of as little as 600 miles,-so 
giving an airline a single vehicle capable of operating 
commercially over the most varied route pattern. 


the average for all life insurance com- 
panies, and . ... indicates the confidence 
of the suring public ia our Company.” 


This institution could give to in- 
dustry advice on the results of 
research on economic, computing 
and automatic systems, just as 
the eouncil. makes available the 
results of scientific and industrial 
research. 

From it, private business seek- 
ing unbiased technical advice 
could purchase the services of ex- 
pert staff. At the same time the 
Government would be aided in 
the analysis of its own technical 
problems connected with the 
operation of its departments. 

Investment in research now is 
highly desirable to gain experi- 
ence in the operation of elec- 
tronic systems and to stimulate 
economists to a proper apprecia- 
tion of the new subject now open 
to them. 


A total of 40 Britannias is on order for airline use; four of 
them are for the Canadian Pacifie Airlines; nine more are being 
supplied to the British Services for trooping and strategic 
transport duties and a maritime reconnaissance version of 


the aircraft is being built by Canadair Limited of Montreal. 


Report-1955 


$46,323.854.00 


Business Written - 
$2 14.237,762.00 
Business in Force 
$33,543,465.00 
Assets 
$1.963,110.00 
Capital and Surplus Funds 


4.83% 
Net Interest Earned 





=—from the Report of the Board of Directors 
at the Company’ annual meeting— 


National Life 


Assurance Company 
of Canada 


A. HOWARD MOFFAT 
Bice President & 
Supt. of Agence 
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brokerage firm of Doherty Road- : . — > 
Saetie Ie 4. Swiss Industries Hold | — | | 


ELECTED DIRECTOR ~~ Og | ee > Reis’ company — Great North-| Exhibition in April 
ey ie sti eee ijern Gas Utilities, operating a| The Swiss Industries Fair, Swit- 
j hee group of gas distribution com-/|zerland’s national industrial show- 
panies in western Canada — took ey Rte” held - —, —_ 
e-third ownership i ’ oO 24. e 40th show wi ve 
= one-third ownership interes. i459 State i "peal | | oaaanan 
Machinery Caneda Lid; Hemil-| ne” Cate cee © EASY OPERATING 


q tiles, textile machinery, general TURAL VOICE 
ton for expert advice on how to/| engineering and the electrical in- — 


get Lakeland launched into the| dustry. ® Automatic 

gas business. It soon became ob- @ Chime & light for privacy 
vious that the big effort would @ Simultaneous 

have to be expended in obtaining | SCOT NO NEE SSE i mores . 

the necessary gas franchises from station 

Ontario municipalities, That in VICE-PRESIDENT pda vere iy 

turn meant selling themselves pada 

and their proposition to municipal o Imeresting rental pion 


reeves and councilmen. for National Sales & Service call 


In almost every case the first 
query put to the Lakeland repre- ELECTRO-VOX INTERCOM INC, 


Montreal oronto 
sentatives was whether they rep- = 2222 Ontario E. Tol 2.8606 SH 61935 war 3A Church St. 
resented a Canadian or a U. S. : ptr ne wna 
firm. Gardiner has been able to 
| answer that every share is owned 
i ™ > * & by a Canadian or a Canadian 
hie aie | corporation with the exception of 


r GEORGE R. GARDINER WELLAND D. WOODRUFF JOHN J. FITZPATRICK _ qualifying share held by Mr. - — . OWEN SO U Al D 
eis. se ae ee s | 
F. M. COVERT . m ‘n At first Gardiner, Woodruff, Ss amy a His ee 
F. M. Covert, O.B.E., D.F.C., Q.C., of Hali- / and Charles Chonacher hit the}. ¥ i% ae | 
fax, was elected to the Board of Directors Gas Wi I Bri ng hem R iches road in the gas franchise pro-| : ee ‘ass é : aes 0 N T a R ; 0 


of Montreal Trust Company at the an- gram, It didn’t take long to find 
nual meeting of shareholders held on 


‘ . . out where their best tuni- : j i 4 om . 7 | . . 
February 8, 1956. Mr. Covert is a How Lakeland Natural Gas Prepares For Pipeline 7c wae st opportuni FP fi is within a 120 mile circle 


ties lay. Northern Ontario Natur- ie 
artner in the law firm of Stewart, Smith, : ae m ? 
iacKaen, Covert, Rogers, Sperry and Back in 1954 G en N P sat Det Th egy ig Barong pA tring Aa > of Canada s most populous and 
Cowan and is a Director of The Royal ack in eorge Garainer ow a year and a ha a yeh + ELS 
Bank of Canada and of many al |_— young Toronto investment on | with 22 municipalities in one of ri Signed North Bay to Head of the Lakes = a largest purchase market 
Maritime companies. \head — decided natural gas was/the richest parts of Ontario hav- ontract and Union Gas Co. of Canada, its Oak: @ The ideal location for your plant 
— ‘going to be very big business in| ing passed by-laws granting fran- Population ® associates, and Dominion Natural PS . ey 4 
‘Canada and that he wanted to|chises to Lakeland, Gardiner and “eo mm Hope ... Three readingst Gas Co. were firmly entrenched | @ Industrial buildings available 
ak his associates know a great deal| ,s'b0, were J bei in southern and south-western D. E. KERLIN @ Acres of city owned land yours for $1.00 per acre 
If a major trans-Canada gas|more about’ gas distribution —| 1156 Colborne .... Ontario. Central Ontario—from | 4, 4 recent meeting of Directors of 
: Port Hope to Cornwall—seemed | montreal Trust Company, Mr. Donald E. 


pipeline was going to be built} and municipal politics. 2,017 Brighton .... i issi 
across the country to serve} At first they were discouraged | 10,200 Trenton ¥ to offer the best chances Of SUC-| Kerlin was elected a Vice-President. He a ee 


Outario and Quebec then a tre-| with the slow progress. Now| 8,416 Sidney Twp. . CesSS. will continue to serve as General Man- INVITES YOUR ENQUIRY 
EED CAPITAL? pub ides i 
— . mendous amount of organization, Gardiner will tell you he consid-| 7,000 Thurlow Twp. . Besides it ‘was one of the big- ager of the Company, to which office IVOR WAGNER, CHAIRMAN, P.O. Box 107 — OWEN SOUND 
Funds available on long or work and money would be neces- | ers getting the reeves and council-| 3-877 Napanee .... gest potential gas consuming he was appointed in May, 1952. Tel. 3522 
short term for mortgages — || sary before eastern utilities could) men of 22 Ontario municipalities hem “sion wt vas areas in Canada and was likely to | 
realty investments — busi- be put in shape to take delivery | between Port Hope and nina | et — i ° get gas first. 
ness loans — land develop- of the gas, he speculated. to sign on the dotted line in just ’ ingston twp. The Lakeland representatives 


ment — lease properties — i ' 5,573 Pittsburgh Twp. began to concentrate their efforts 
refinancing — machinery — This was where he would fit|a little under a year and a half,| 4545 Gananoque .. 


construction -- inventories ||into the picture — forming his|something of a record. 3,930 , on the area from Port Hope to 
— receivables and install- ||0Wwn gas distribution company to| If everything works out all| 3,023 Augusta Twp. Cornwall. They visited mayors, 
ment financing. serve as many Ontario municipali-| right — and that means if Lake-| 1,808 Cardinal .... ™ i best "tateen —— em 
ties as he could economically sign | land gets its final approval from 1,078 troquois ..... . Ss, © 0 councl- These Bonds have not been and are not being offered to the lie. 
Write for appointment to up to long-term contracts, His the Ontario Board to build its 1,874 Morrisburg o° men. They asked for the oppor- hd imemenian natty ms A pub 
FINANCIAL COUNSELORS CORP. |) firm would design, finance, build| Municipal systems and Trans- aan ner ma oe swe ten lay gprs ete xml - 
310 LUMSDEN BLDG., 6 ADELAIDE ST. E., sae , : _— e.. u nicipal gas systems be- 
semaine. Goat. and operate the municipal gas|Canada Pipe Lines succeeds in its| 46," three readings of the by-law the oes oman gas sy s 

systems. By signing up a number plans to pipe gas as far east aS| Reeve and clerk are authorized and I ] ; d 

of communities along the trans-| Montreal — then Gardiner and t was long, arduous work re- $3,000,000 
















































































: , directed to enter into an agreement with . 3 «ps . . 
Canada pipeline route he could|his associates have a very big) the gas company. quiring infinite patience. Their 


/ U. S. Currenc 
also profit from the lower gas project on their hands. About a| *Latest available. company was not alone in the : ” 
prices offered with large -bulk| $20 million job, They estimate it drive to secure franchises, Two 
purchases. will cost about that to design and other major companies were The Protestant School Board of Greater Montreal 
; When he gathered a small| build the municipal gas systems|cChise it rarely comes to a vote, In actively competing — one with 
Credit Manager i |eroup of associates about him|including that of the. City of|the Municipal Franchise Act the four years head-start. But Lake- 1 , 
see page 2] back in the spring of that year| Kingston which has not yet made | Ontario Fuel Board has_ the land has emerged the big winner 3'2% Serial Bonds 
| lto0 form Lakeland Natural Gas|a final decision. agen to declare and direct — race for franchises in this 
336 BAY ST. : that the assent of Municipal elec- | 47©4:. : - 
bepe SELECTION “et —, M snag Mgrs AE pe Will Float Issue tors is not necessary ay the| As the work speeded up Lake- Maturing February 1, 1957 to 1986 
eee «| just how they were going about| Gardiner—well experienced in| granting of the franchise. This|!@nd had to boost its staff. Three 
their self-appointed task, the financing field — plans to|has greatly facilitated the whole) 2€¢W Men were added to help on 
raise some of the necessary funds | franchise acquisition program, As the municipal work, Gas Ma- 
through a public offering of|@ matter of fact, out of the 22 chinery conducted house-to-house 
bonds and stocks at a later date.| franchises Lakeland has obtained,|™arket surveys, industrial sur- 
At the present time ownership is) the electoral vote took place in| V&YS-. Early last summer arrange- 
privately held and the group is|°Mly one case. ments were made to retain Com- 


Alfred prepared td put up all the initial} But here is a peculiar twist to monwealth Services Inc. of New SALOMON BROS. & HUTZLER 


TI N c moneys itself. these franchises. None of them York —— of the best known 
B U N & Co. These look like pretty big ifs|is exclusive. In other words|®*5 utility consulting firms on 


maunene, look lke pretty big ifs|is exclusive. In other. ..wentaheeentinelit = as economic and DAWSON, HANNAFORD INC. CREDIT INTERPROVINCIAL 
is pretty confident he’ll be able| municipality from granting gas eee consultants. Their 
to impress the Fuel Board with| franchises to serve their area to|°*Perts have supervised contract 
the economic feasibility of his|two or more companies. The arrangements with the munici- 
Members of The Toronto Stock Exchange project. He is certain that a gas| Ontario Fuel Board, however, has | P2@lities and worked with Trans- 
pipeline will be built through his| stated its intention to grant final Canada Pipe Lines on preliminary 
615 DOMINION BANK BLDG. franchise area to Montreal. The| approval to only one company CORNERCS SEFERQUISENTS. 
only real question is when. Trans-| in a municipal gas franchise area. 
TORONTO Tel. EM. 4-3293 Canada hopes to be able to ex-| Here is how the approval 
tend the present Niagara-to-| works. e 
7 Toronto gas pipeline on to Mont- ica 
ae a real this summer. To do that the) 




















Direct placement of the above Bonds has been negotiated 
by the undersigned. 
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A gas company cannot distrib- Seas. ili i 
aire: e ° u j , : zi ae RR pee Ce ete Oe NaN . ’ mete ars 
Wi a _ciMcCOCTAMiTTOMMT | supplying firm — Tennessee Gas te or sell gas in an Ontario 


~~, municipality until the Ontario se St ss | | 
Transmission Corp., Houston, Fuel Board has granted its ap- , ee Sh, | 7 is | , 
| Texas — must secure export aPp-| proyal — in th aan tee ee. gg. te ' SAF 
CONSOLIDAT ED |proval from the U, S, Federal|>v® — im Me form of Certifi- Po a in : 
:P e DS ecdera"! cate of Public Convenience and 2 Pe er ee : ee wa ; 


|'Power Commission. Hearin : am 
| Ss 0D | Necessity. When a gas distribu- 
Limited 
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|'Tennessee’s complete program) ;; : eee a > | ig ed 
| ‘ ; “| tion company comes before the : | f 
sacle Sgr nn pee board it must satisfy the officials oe eee reco r Ss $s O I g a I ns 
| y oe : as to the economic feasibility of ee iB | ‘ 
bey — Man.) get under way the whole undertaking “0s pots Be Bes eae | 
ire : . 4 “+ ; 

_ , . ity of its engineering and its 
| If Tennessee's case before FPC ability to finance the project. 
_ — ro 7 ae ea a With franchise arrangements 
an rans-Canada is thrown . 
| back entirely on the Canadian | 2OW virtually complete in al] 22 <a ene 
|market then this potential To- municipalities, Lakeland has ap- eIn Force Nears $3 Billion 
|ronto-to-Montreal. area might|Plied to the Ontario Fuel Board Pe, 
| B f Febru h i Re “nae 
‘make up for a good part of the| fF @ ary hearing. Bee e Group Passes Billion Mark 
‘lost U. S. market. _Through his close director asso- Bes 
| ciation with several Western oil | 


Rarely A Vote and gas companies Gardiner saw | 


An interesting natural gas growth situation. 


Shares traded on the Toronto Stock Exchange. 


CIRCULAR SENT ON REQUEST 


S. R. Mackellar & Co. 


Established 1926 


Members Toronto Stock Exchange Although the municipal elector the potentialities of gas distribu- | 
MACKELLAR BUILDING 25 MELINDA STREET 'can have the final say at the polls a eee in Eastern Can-| 
mT we!in the granting of any gas fran-| #44. +e carefully chose his Lake- | eas ahi , , ; ; 
GNUUTLQOUONA4NQGNN0UUNNQU0044N000004900000090000009900000004090000000080000000009000000000000008000000OOUTEOOODOUUOOSOROUUAAOEOO AG SHOEOOUUASOOEEUOOGOOG ASOT a ys land operating group in summer | a tices During the year 1955, the Great-West Life continued the 
SS a the company’s | : ee pattern of growth and development that has characterized 
i ident. | . ; me 
aor : | rf \ is its progress in recent years. Sales of insurance and annuities 
For vice-presidents he chose | p \\ z . 7 This fi $95 999 ¢ 
Welland D, Woodruff, Toronto | = ae a were $363,847,014. This figure included $25,992,900 in 
broker and manufacturer’s agent | : 5 el 
and later L, Sanford Reis, senior | 3 me Or ot) ae Federal employees’ group plan, compared with $80,419,500 in 
partner in the New York firm of | Bi Pei i. 1954. New Peer “a “ate et a 
Reis & Chandler (public utility | ee A. ee J04. New business produce yy the LCompanys sales 
consultants) and also head of| Lees He ae organization in Canada and the United States amounted to 
ad a 4 BF &. } Bk oece i oe Ste 2 ease ; 
After all, there are few business Great Northern Gas Utilities, Ed- | 
monton. John J. Fitzpatrick, | <a $312.599,204 
young Toronto legal expert whom | i eae o> se alerts ea 
r a Gardiner had earlier taken into’ ae is ' —* — 
the Trust Company and its clients. his own ‘iavestment  flems| . ‘3 : | oe 740,000 policyholders in Canada and the United States 
(Gardiner Watson & Co. and Se P . Se a 
your complete confidence, and justify it. -|George R, Gardiner Co.) was 
as ; made secretary-treasurer. 





e Benefit Payments Highest Ever 
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additions to the Company’s share of the United States 
pany 





$337,854,114, compared with the previous year’s total of 
associations more intimate than those of 


To serve you efficiently we should have owned $2.965,006, 141 of life insurance and annuity protection 


with the Company at year end, an increase of $279,510,677 








, | Af | Ve in twelve months. Of the total amount, $1 billion was group. 
Among other chief directors and aa Bh ee os 


During the sixty-six years of our ) — 
5 d ome shareholders are Max Bell, well-| ce ae ae te oe a ‘ , 
others business experience, by far the greater known western oi] executive and| — gay iii ee Group and Eg were — woe ae 
associ rj ce ho peontn S Me $ j se // e combined total reaching ws* . 
number of our customers have been associated with Gardiner in sev-| Poa ES ed 4 increased 10°7, t S = 
; eral oil companies, and D’Arcy | pee Es ae 3 oe aa 
a Ou women; wives, daughters, and Doherty, partner in the Toronto/| e EP Sas gs Benefit payments were a record $48,510,463, of which 7. % 
granddaughters of business and | | _ ce went to living policyholders. Provision has been made for 
us professional men who have named us New Pa er Mill gout . ~/ bee increased dividends to policyholders effective April 1, 1956. 
pgs ' gag es 
to look after the business affairs of For Nova S o 9 | a7 ry Assets increased by $42,230,496 to $556.206,971. Net rate 
their women folk. or Nova Scotia?’ — % gee 


| ee ge of interest earned on all invested assets was 4.02%. 
. . ublishing Co. interests were un- | o>. ; s : : i , 
That 1s why we suggest that you derstood to be expecting proposals | : odh 3k Contingeney reserve aud surplus have been increased 4 
“ask others about us”. from the Nova Scotia govern- | Pie oe Kun KV | $3,418,735 and, together with capital, amount to $31,324,315. 
ior ennai a yen i | These results are a measure of the Company’s present stature 
ill in the province. -Jan. 7). Be tin Se is | 4 ig ‘ ‘ei : ‘ p 
Chief unanswered questions re- RE Ore : ae and its ability to provide responsible stewardship add 


main: price for power and steam Se Ce, S ig competent service in the future. 


and allocation of timber limits. 
MONTREAL TRUST ~bprempstedjwenylayw ih 


capacity of 225 tons of newsprint ee er 
daily and would require a daily ee THE 
Company average load of some 20,000 kw. Ss 
MONTREAL * CALGARY e EDMONTON ¢ HALIFAX oe ere cee on ANGE 


TORONTO ¢ VANCOUVER © VICTORIA ¢ WINNIPEG station and one er Caices bends \e Ne NOES: el ch Lar = 
ee this size might provide cheaper , SSURANCE COMPANY 
eT ee power. A plant this size could AS *¢ 


also supply some other areas in HEAD OFFICE - WINNIPEG, CANADA 
the province. 


Expenditures involved in con- 
struction of the newsprint mill 


are estimated at about $10 mil- 
lions. 
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breakfast... 
53.85 


Pick a place . . . from Piccadilly 
to Devonshire . . . and head for 
Merrie England. For now England 
is More inviting than ever. 


The reason? Prices are low in 
Britain, and B.O.A.C.'s fares are 
lower in the ‘‘thrift-season’’. 
You've a choice of economical 
tourist-class ‘‘Coronet’’ service or 
first-class ‘‘Monarch”’ service offer- 
ing double-deck Stratocruiser com- 
fort across the Atlantic with 
delightful meals! and courteous 
British service. 

NOTE: All-family vacations get 
the extra savings of B.O.A.C,'s 
**Family-Fare’' plan. “4 


Hotel de LaSalle 


HOSPITALITY 


makes a Business Trip 
a Pleasure 


In Montreal, you'll find the 
warmest welcome and the most 
justly famous food—at the Hotel 
de LaSalle. 

Combining charm and hospitality 
with modern hotel-keeping skill, the 
Hotel de LaSalle makes your stay in 
Montreal one to remember. Hotel 
accommodations include 200 rooms 
and suites, newly decorated and fur- 
nished, and the LaSalle’s luxurious 
penthouse suite. A light breakfast is 
served each morning, with the com- 
pliments of the LaSalle—and three 
internationally famous dining rooms, 
all air-conditioned, provide lunch 
and dinner in the atmosphere 
you prefer. 

When next you plan to visit Mont- 
real, may we suggest you write or wire 
to reserve your accommodation at 


Hotel de LaSalle 


&, 


See your travel agent, railway ticket office or 
BRITISH OVERSEAS AIRWAYS CORPORATION 
Montreal + Toronte 
Winnipeg * Vancouver 


FLY BOAC > — 


Drummond Street, 

just above Dorchester, 

in the heart of Montreal. 
Toronto residents can receive 
immediate confirmation 

by phoning EMptre 4-3875. 








MM 


One of the modern world’s 
most unusual tourist resorts, 
Haiti is a small (10,000 sq. miles) 
Negro repuolic, occupying the 
western third of the Island of 
Hispaniola — 50 miles south of 
Cuba. 

Along the coast of this colorful, 
picture postcard island there are 
ideal conditions for fishing and 
swimming and many beautiful 
beaches. Excelleni hotels abound, 
particularly around Port-au- 
Prince and suburban Petionville. 

Accummodation costs from $10 
to $25 single, European or modi- 
fied American Plan, for first-class 
hotels (maay witn beautiful 
swimming pools) and $5 to $10 
for good second-class hotels with 
meals. Foou is exciting and 
meals offer a variety of North 
American, French and native 
Haitian cuisine. 


temperature rarely goes above 
65 deg. Haitian art, music and 
dancing are major attractions and 
the country’s painting, sculpture 
and handicraft: are receiving a 
good deal of international] atten- 
tion. This is particularly true of 
Canadian and American buyers, 
who are exhibiting these highly 
artistic combinations of French 
and African cultures. 

Haiti won its independence in 
1804. It is a tourist centre unique 





|Republics because of 
and European backgrounds. 





For your BAHAMAS HOLIDAY— 
the international, “house party” atmosphere 
of Nassau’s most distinguished hotel 


a Aitul (Aon 


This internationally renowned gathering place com- 
bines the best of two worlds — good living in the 
British tradition, the enchantment of semi-tropical 
seas and palm-shadowed beaches. Take your choice 
of deep-sea, reef or spear fishing . . . swimming at 
Blue Lagoon Beach or the beautiful salt water pool 
... golf at nearby Nassau Country Club ... yachting, 
cruising ... All just a day away by air, or three by 
sea from New York. Speak to your Travel Agent or 
Robert F. Warner, Inc., 80 Richmond St. W., Toronto 
1. Tel. EM. 3-2693. 


_ Easter at THE BRITISH COLONIAL 
Plan an extra-special treat for the children 
when they’re home for spring vacation. They'll 
never forget this wonderful break from winter- 
long studies, 
Lewis P. Beers, Generali Manager 
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Park |Aédia| West 


Warm welcome to London 


Brr! London can be cold! But if you stay at Park 
West, you'll find central heating, constant hot water, 
even a heated swimming pool. Park West believes in 
keeping warm, and keeping its residents warm—600 
furnished apartments, each complete with kitchen, bath, 


maid-service and all comforts. From $5.25 a day. Book 


through your travel agent, or direct to: 


PARK WEST MARBLE ARCH LONDON W.2 


AmBacsador 7733 CABLES: Beiwespar Padd London 








report 
\heavier than last year. And the 





See 


ALL BRITAIN 
by Train 


The comfortable, convenient way! 


; SINE WITH 
je 


Thrift TourTickets! 


Up to 1,000 miles of “ Ge-as-you-please”’ rail 
travel in Britain and Ireland — 


‘20 sll onty ‘30 


Good for berths and reservations, off irish cress - cheanel 
services, and MacBrayne's steamer services ia Scetiend. 
Volid for six menths. Additionel mileage eveilable 


of commensurate sevings. Net en sale oversees. 


1s? 
Cless 


Son Se 
; SBR es SORE RARE 
s 


ALSO...CIRCULAR TOUR TICKETS— 
another bargain feature. 10% savings on travel 
throughout Britain and lreland. | 

Secure these, too, before you leave: Reser. 
Vaiions on train and cross-channel services 
and attractive tours by rail /motor coach /ship. 





YOUR TRAVEL AGENT KNOWS OUR SERVICES 
— OBTAIN MIS EXPERT COUNSEL 
For litereture, lease write Dept. 


24-DZ, BRITISH RAILWAYS, 69 Yonge 
Street, Toronte, Ont. 


among the 20 Latin-American 
its negro 


Tourism 
this country, 


of 10,700 sq, miles of which only 
one third is aravle. Economics 
has spurred government action 
to promote tourism. The Janu- 
ary trade mission to Canada from 
Haiti has met with government 
officials here in an effort to im- 
prove Haiti’s unfavorable trade 
balance and to encourage tour- 
ism, 
Seek 70,000 Tourists 
Haiti has a goal of 70,000 tour- 


ists per year. To achieve this it 


Something 


— Haiti Has It 


P ©O S$ T 


7 
/ 
| 
: 
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New? 


has undertaken an _ extensive 
hotel-building program in co- 
operation with various private 
enterprises. In recent years, 
growth of this source of revenue 
has been spectacular. In 1949, 
for example, only 8,404 tourists 
visited Haiti. By 1953, the figure 


climbed to 35,749 and revenue | 
is |) 


fom tourism in that year 
estimated at $2.4 millions. 
A very beautiful 


T RA VY OE 


Where to go - how to 





country, |; 2 


Haiti has many of the natural | ee 


and man-made assets to make it |: 


a foremost tourist retreat. 


It is a land of contrasts—from 2 


mountains to 
modern cars 
swank hotels 
houses  douilt 


beaches, 
to burros, 

and 
on 


shops 
stilts, 


from |) 
from % 
from|, 


Christianity to voodooism, Brows- |. 


inz in the quaint boutiques and 





In the mountain resorts, the | 


open markets provides interest- 
ing entertainment for the tourist 
who will find the natives friendly 
and helpful. 

Two of the best-known tourist 
attractions of the Caribbean are 
the Citadelle and the palace of 
Sans-Souci, both built by the 
colorful King Henri Christophe, 
second native ruler of Haiti. 


Forests, lakes, and mountains 





is one of the most. 
| pr ising sources revenue 1n |.. 
a ee © | ties. Internal and external trade, 
where 3.1 million 


people live on a total land area 





are delightful to explore, French 
is the official tongue, although 


the majority of people speak 
Creole, a patois of French, Afri- 
can, Spanish and English origins. 
But the Canadian visitor can 


‘easily get along with English. 


Haiti’s chief industry is agri- 
culture. It affects all other activi- 


transport by land and water, 
local industry such as 
soap, factories, shortening, tex- 
tile mills, sugar refineries, dis- 
tilleries, essential] oil refineries, 
sisal factories, etc., are 
closely dependent on agricultural 
production. 

Exports consist entirely of agri- 
cultural products and of indus- 
trial products derived from 
agriculture, 


Since Canada exports about $2 
in goods to Haiti for about every 





Office Sunburns Reveal 


You can expect to see sunburns 
around the office earlier this 
year: Record numbers of Cana- 
dians are heading south in what 


is described as the biggest travel 


boom since the war. 


Travel agencies, rail and air- 
lires and steamships officials all 
bookiiugs considerably 


extra people are spending extra 
money on longer, fancier and 
higher-priced package tours cOv- 


ering Europe, Florida, the Carib- | 


bean and Mexico. Estimates of 
the increase run as high as 15%. 


Going along with the gains is | 


a promising increase in travel 
within the country. Railways re- 
port increased bookings to th? 
West Coast with a number of 
persons heading there to avoid 
the peak of mid-continenta] win- 
ter. For the more hardy ones, 
business is going well in On- 
tario’s ski resorts and in the 
Rockies. Quebec business has 
been hampered by poor snow 
conditions in some areas in re- 
cent weeks. 


For travel to the south, prac- 
tically every tour and tourist 
attraction is ahead of last year. 
“Our southern business is up 75% 
over 1955,” one Toronto agency 
told The Post, “For January, 
we’re more than 60% ahead of a 
year ago. People are booking 
heavily for trips to Florida, Cali- 





Boom in Southern Travel 


fornia, Nassau, Trinidad, Carib- 
bean Islands and Hawaii.” 

“For Europe it’s even better. 
Our business there so far is up 
more than 100% for the season.” 

Aided by the big agency trade, 


coffee, | 


also | 


$1 it imports, the recent trade 
mission was keenly attempting to 
balance the books. 

What We Buy 

Canada today purchases chiefly 
bananas, sugar, coffee and sisal 
from Haiti. 

In 1954, these imports were 
valued at $1.5 millions. One of 
Haiti’s major exports is coffee. 
Among the world’s best mild cof- 
fees (its supporters claim it is 
the best) it once was widely used 
in Europe. Fluctuation in coffee 
|price or the crop have sérious 
'effects on the people and the 
budget of the country. 

Haiti’s Problems 

Haiti has problems. 
by D. J. Mill Irving, of the 
British legation in  Port-au- 
Prince, the capital, states: 

* |. Haiti’s main economic con- 
cern for many years has been to 
find ways and means of dealing 
with her problems of over- 
population, shrinking natural re- 
sources, illiteracy, and lack of 
communications, With no cheap 
power or raw materials available 
for industrialization and agricul- 
tural production, either directly 
or by exports, insufficient to pro- 











vide her population with rea- 
‘sonable standards, she has for 
long been faced with the task of 


_sustaining population on decreas- | 
| ing land resources ,, .’ 


’ 


Under the guidance of the 


United Natiuns’ Mission and the | 


'U.S. Point IV Technical Assis- 
tance Program, the Haitian Gov- 
ernment has undertaken an am- 


_bitious program of agricultural 
reform, industria development 


i 
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Se 


ostcard Negro republic 50 


miles south of Cuba that offers a truly different holiday 


atmosphere in its people, customs, climate and country. 


shuld be a particularly good 
prospect, 

Despite the fact that there are 
two cotton and one rayon mill 
in operation, cotton fabrics rank 
first among Haitian imports, An- 
other attraction is cheap labor. 
Also a possibility is establishment 
of a plant for summer-wear 
products like hats, bags, shoes, 
etc., made from sisal. 

Trade and tourism are vital to 
Raiti’s growth and prosperity, 
and the country is directing its 
energies toward increasing Cana- 
dian interest in both. Travelers 


'and business from here will re- 
‘ceive a warm welcome from 
A report, 


Haitians. 


Cabana Cottages 


i BERMUDA 





Bermuda’s delightful South Shore beach 
elub. Attractive private cabana cottages. 
Main Club for wonderful meals, dancing 
and informal entertainment. 


ASK YOUR TRAVEL AGENT 
OR 
The Reefs Office: 16 West 55th St. 
New York 19, N.Y. — JU 6-3070 
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BEACH 


_ Southampton 
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Bermuda 
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go - where to stay 


“EUROPE 19567 — 


YOUR RESERVATION NOW 
. Vacation 
Sen Arrangements 
in 
Bermuda - California _ 
Jamaica - Miami - Nassau 
Mexico - Hawaii 
AIR AND STEAMSHIP 
RESERVATIONS 
CRUISES AND BUS TOURS 
Hotel Reservations Anywhere 


0. K. JOHNSON & CO. LTD. 
697 Boy St. EM, 6-9488 
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AT 
GRE AKES 


to the OWNERS: 


CANADA 


Freight 

ER to a 
Freight nse 

etc-s a 


y 
P assenset 


M ANCHES? 


For Rates, sailings: 
0 


\\>\ Manchester imers Ltd 


ST. ANN’S SQUARE, MANCHESTER 2, ENGLAND 
Telephone: Blackfriars 1641 (8 lines) . 4 


Telegraphic Address: inchester. 
Manchester Area Sales Agents for AIRW ORK Lid, ( Atlantic Div.) 
Torente Agents: Furness, Withy & Co., Lid., ‘phone: EMpire 6-5621 
Montreal Agents: Furness, Withy & Co. Lid., "phone: MArquette 1223 











| someplace? 





For fast, free 


TELETYPE 
y’ RESERVATIONS 


in any Sheraton Hotel 


EM. 8-7474 
TORONTO 
AV. 8-4869 


MONTREAL 


SHERATON 


The Proudest Name in 


HOTELS 


IN CANADA 
Montrea! 
Niagora Folls 





Indianapolis 

los Angeles 
Baltimore New York 
Pasadene 


Boston 

Bu Salo 
Chicago 
Cincinnotl St. Louis 

Detroit Spring field, Masa, 
French Lick, Ind. Washington 


Providence 
Rochester 
San Francisco 


Toronte 
Homilton 

















and mass education. There are 





| airlines report satisfactorily | 


‘solid business. Canadian Pacific | 'ong-range programs which will 





require many years of hard work | 
before they will be able to raise | 
the local standard of living ap- 
preciably, some authorities fore- 
see, 


|Airlines, adding a second flight 
'to its Mexico City run this week, 
has been carrying maximumM pay- 
‘loads for weeks with advance 
'bookings running to capacity up 


to three weeks ahead. Market for Canada 

For Canada, Haiti represents a 
potential market of up to $4.5 
millions in exports. 

The current Haitian trade mis- | 
sion will] likely help boost trade, 
not only by talks with govern- 
ment officials here, but also by 
displaying handicrafts in Ottawa, | 
‘Quebec, Montreal. Samples of | 
‘Haitian paintings, sculptures, | 
| carving, sisal ware and rum will 
| be shown, 


| Trans-Canada Airlines reports 
similarly good business, Extra 
fights have been put in service 
to Tampa, Bermuda, Jamaica, 
Barbados, Trinidad and the Ba- | 
hamas and reservations have 
‘been running more than 30% | 
_a’ ead of last season. 

| Accommodation is tight. As a 
| result, agencies report an increas- 
ing number of persons. are 
making their trips on tours this 
year where hotel and other Another plan is to get Cana- | 
accommodation is already booked | dian firms interested in Haitian 
for them in advance. Spending | industry. It is believed textiles 


on the tours runs from about $400 | 
PALM BEACH 


for tw >-week trips to Mexico to 
LIVING AT ITS BEST 


32,500-$4,000 for a three- or four- 
THE ic | 


n.onth tour through Europe. 
“Travel will be even bigger 
APARTMENT HOTEL 
ELEVATOR — FIREPROOF 








this summer,’ said an agency 
man. “On bookings we have so 
far, we expect our business to be 
up from 150%-200% over last 
‘year. Right now, we're starting 
‘to run short of steamship space 
‘for individual] travelers.” 





In smart residential district. 
STUDIO and 1 and 2-BEDROOM; 
APTS.; private terraces; exqui- 





Sask. Building 


Follows Prairie NRC Tests 


From Our Own Correspondent 

Experiments over six years in 
the Prairie regional laboratories 
of the National Research Council 
will provide Saskatchewan with 
a new industry and some farmers 
with another source of income. 

Alhed Securities Ltd, will start 
construction this spring at Saska- 


toon of a $2 million plant to| B. C. 


manufacture building board from 
wheat straw. The venture follows 
work by N.R.C. on converting the 
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Shoe Retailers Plan 
Spring Style Shows 
and 


from fashion’ designers 
books this year with plans for a 


| simultaneous spring style opening 


in shoe stores across the nation, 
The campaign, set for the first 

week of March, is being tried to 

boost sales of new lines and to 


tie in with promotion of spring. 


wardrobes by clothing and acces- 
sory manufacturers. 
Canadian newspapers have 
cured special four-page 


Retailers Association 
new spring styles, 


waste wheat straw into |T@w material costs, President Ray | 


It’s claimed | 
new product compares | 


Canadian shoe manufacturers | 4), 
retailers are taking a leaf 
work 


So far, 105) 

se- | months. 
mats | 
issued by the Canadian Shoe/|slated for Regina in the spring, 
outlining | will make tile and vitrified clay 





sitely furnished with full hotel 
service at moderate rates. 
Housekeeping facilities; 
heated; free parking. Brochure 
available. 





Board Plant 


‘favorably with similiar items 
/made from wood pulp. | 

The plant will be in produc-| 
tion by mid-winter 1956, and will | 
turn out fibre and hardboard for | 
sale on the prairie market, now| 
‘in short supply of similar com-| 
'mercial products produced from) 
| wood pulp in eastern Canada and 
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_ Customers would have the ad- “ [14 

vantage of a llsc per square foot) /*1,\ fg 

freight rate reduction and cheaper; / n : YOUR 
a ’ a 


jew 
Haeur states. | rh i 

The new plant, 40 by 400 feet,| , 
will employ 75 persons. & 

Farmers who contract to sell 

straw to the firm are expected to 
/ realize an extra $10 per acre from 
farming operations. 
| Ample stocks of straw to meet 
e 25,000 tons annual require- 
ment is expected to be available 
within a 20-mile radius of Saska- 
| The new factory is the fourth 
undertaken by the Saskatchewan 
investment firm in the past few 
_months. 

A plant in Regina produces light 
aggregate material for concrete. 
_A similar plant is to go into oper- 
ation in Winnipeg within two 
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Lightweight AIRPLANE BAGGAGE 


choose trom these Mf yIScOUNT 
3 famous McBee J gu veIDER 
COMET 


Another $1% million factory, 





get the smartest i 
airplane baggage. 





products. 


Do you sell 
travel services 


to Canadians? 








Let The Financial Post help 
you sell to important travel 
spenders in Canada. 


Post subscribers and their 
families have the leisure to 
travel widely. With an average 
annual income of $10,268 
(more than twice the national 
average for Canadian families), 
Post subscribers can afford 

to spend more on holiday 
travel. 


More than 7 out of 10 Post 
subscribers travel on business. 


65% of Post subscribers on 
vacation stay for more than 
two weeks to over a month. 


Women, too, read “The Post — 
more than 40% of all Post 
copies are read by women 
across Canada. 


Source: “Travel Data’’. A copy 
will be sent to you prompily 
on request. 


Get to the families who do the 
big travel spending. 


The Financial Post 


Canada’s foremost business newspaper 


481 University Avenue, Teronte 2; 1242 Peel Street, Montreal 2 
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92 Adelaide St. W. 
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GUARANTEED 
SAVINGS CERTIFICATES 
Interest 31/4 % 4 


AGENTS FO 


TRUST comeany 


34 King St. West, Toronto 
20 St. Clair Ave. West, Toronto 
388 St. James St. West, Montreal 


MANAGED INVESTMENT 


MacNab’s Mer. Rounds Out 
Holdings in Dom. Foundries 


During the month ended Jan. 13 MacNab’s manager bought three 
more shares of Dominion Foundries & Steel Ltd., having acquired 
two additional shares through exercise of rights. He is also exercis- 
ing his rights on British Columbia Telephone’s offering to stock- 
holders (The Financial Post, Feb. 4), Here are the details of the 





Dofasco share transaction: 


No. of 


Shares Purchase 


Note: Cost includes commission. 


Pa 


3 Dom. Foundries & Steel ..cccccecess 


Price Indicated 
persh. Cost Income 


$ $ $ 
28.33 85.00 1.80 





MacNab’s Manager Says: 

Speculation as to whether 
President Eisenhower will run 
again seems to be the governing 
factor causing the indecisive 
action on the New York Stock 
«xchange since the first of the 
new year. London stocks have 
been weak and the Canadian 
market, even though business is 
booming in Canada, is suffering 
in sympathy with the general 
trend. 

As was pointed out in the First 
National City Bank’s monthly 
letter, regarded.as one of the out- 
standing reviews of business con- 
ditions, 1955 was the Most pros- 
perous and busiest year on 
record, ending with a high tempo 
of over-all business activity. This 
should augur well for 1956, 
although there are some storm 
signals now in evidence such as 
the Hon, C, D. Howe’s new policy 
for ‘subsidized bank loans to 
Canadian wheat farmers for 
wheat which neither they nor the 
Government can sell, except at 
reduced prices on barter deals 
with iron curtain countries, As 
the United States is doing the 
same with its huge commodity 
surpluses, Mr. Howe seems to 
have little choice but to follow 
the leader. 

It is generally expected that 
the construction industry will 
show a reduced volume of con- 
tracts for the current year over 
last year, but the industry will 
still be prosperous. The credit 
situation seems to be giving the 
ba..ks, or at least the Bank of 





Canada, some concern and appro- 








For the convenience of their Canadian clientele 


during the winter months, 


SAVARD & HART 


Members: 
Montreal Stock Exchange 
Canadian Stock Exchange 
Toronto Stock Exchange 


have opened a branch office at 


The Macfadden-Deauville Hotel 
Collins Ave at 67th Street 
Miami Beach, Florida 
Tel.: UNion 6-75I11 
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all steel, quality design, manufactured by Steel 
Equipment of Pembroke, and save two square 


feet per unit over traditional 34-inch desks. 
Call your nearest O-F-A-C- dealer for cata- 


logue, floor layouts and complete decorating 
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priate action has been taken to 
reeze the credit of finance com- 
panies and to discourage long- 
term capital loans to industry 
which cannot be readily liquid- 
ated. This seems to be good for 
the investment dealers because 
the banks, in their capacity as 
lenders, were competing with 
security dealers for long-term 
loans, which will now, and should, 
be handled through the normal 
channels of public security fin- 
ancing. 

As a further curb on credit two 

successive increases in the re- 
discount rate have been made by 
the Bank of Canada which had 
the anticipated effect of higher 
bend yields and lower bond 
pr.ces, If the weakness in the 
bond market continues, it would 
not be surprising, in these days 
of managed money, if the Bank 
of Canada reserves their hard- 
money policy by a reduction in 
the re-discount rate at some time 
in the not-too-distant future. 
This of course comes under the 
realm of pure speculation for the 
policy of the central banks is 
always a well kept secret. 
_ One of the hardest things to do 
is to forecast the future, for 
world events are apt to shape 
the nature of things to come and 
we are living in an age of power 
politics where the science of mar- 
ket forecasting becomes a futile 
but interesting occupation, One 
can, however, adopt a conserva- 
tive investment policy which is 
aimed at protection to a degree 
against the whims of interna- 
tional politicians. 

One of the most interesting 
phases of the stock market is 
what is professionally known as 
the “distribution phase” which 
in certain groups is going on 
now. However, Canada is in 
such a dynamic growth phase 
that if the investor looks ct 
earnings in relation to market 
prices rather than yields from 
dividends, one can attempt to 
achieve some sort of sound in- 
vestment policy, for any invest- 
ment policy is better than none. 

During the last quarter of 1955 
I attempted to make certain 
changes in your portfolio which 
would improve your income and 
at the same time the quality of 
securities held in your account. 
This can only be done in bull 
markets, so you must be prepared 
to see some of the stock I have 
advised you to take profits on 
go somewhat higher. 

During the past month the only 
transaction made for your ac- 
count was the exercise of your 
rights on Dominion Foundries 
and Steel which were given to 
shareholders of record Jan, 9 on 
the basis of one new share at $20 
per share for each 10 held, I 
have purchased sufficient addi- 
tional rights to increase your 
holding in this company by five 
shares to 30 shares, and your 
account has been debited with 
the cost of same. 

During the month ended Jan. 


HENRI tERCIER 





of Montreal has been elected 
president, Province of Quebec 
Association of Architects. 





13, (Jan. 15 being a Sunday) 
your account had a total value 
of $36,472, compared with $35,351 
o Dec, 15, 1955, being a capital 
gain of $1,121 or 3.2%. During 
this period your estimated an- 
nual income was increased to 
$1,456 (through acquisition of the 
additional five Dofasco common 
shares,. The yield on your orig- 
inal investment of $10,000 when I 
took over the management of 
ycur account Dec, 15, 1944, at 
current dividend rates is 14.6% 
and at market value on Jan, 13, 
1956, the anticipated yield was 
4.02%. 


B.C. Telephone Co, has an- 
nounced that rights will be offer- 
ed to shareholders of record Jan. 
25 to purchase one new share at 
$40.50 for each four shares held 
on that date. The rights expire 
Feb. 24. I am advising that you 
take up these rights as the com- 
pany is in the midst of a tremen- 
dcus expansion period in the 
territory it serves in British 
Columbia (as is also the B.C. 
Power Corp.). I shall sell suffi- 
cient other securities to add to 
your cash balance to make this 
purchase possible. I will advise 
you of this in my next letter. 

Investment income in_ the 
month ended Jan, 13 amounted 
to $145.50. After the monthly 
withdrawal of $40 and the expen- 
d:ture of $125 for the purchase 
of the five additional Dofasco 
shares, there was a cash balance 
of $245.50. 


MacNah’s Account 
Now Stands: 


COMMON STOCKS 
Cost 




















No. of 
| shares 
| 40 Abitibi 
| 100 B.C. Forest Prod. 
50 B.C. Telephone Ord, .... 
80 CPR 
30 Cons. Min. & Smelt. .... 
30 Distill. Corp. Seagrams. 
100 Imperial Tobacco 
50 International Util. ..... 
20 Noranda Mines (new) .. 
Powell River 
Howard Smith 
Hiram Walker 
Sicks Breweries ° 
m. F’dries & Steel .. 
Montreal Locomotive .. 


0 B.C, Power 33/2 





PREFERRED STOCKS 


50 Acadia Atlan, Sugar A , 
| 25 B.C. Electric 442% ..... 
40 Abitibi P. & P. $25 p.v. 
Ey nen cad 6s-oaeeon 
Shawin, W. & P. 4% .... 

Alum. Co. of Canada 
4%e% Bnd pid. ....ceece 


25 
30 











CONVERTIBLE CORPORATE BONDS 


| $1,000 Cdn. Pacific 342° /66 
1,000 Dom, Stl. & Cl. 4/61 
1,000 Dom. Textile 4% /66 . 

Market value 

Dh Gdhethpcpbhekeevedees 
Te WEED coccccescceeseeoses 
Orig. amount invest. ... 
Capital gain 


100 107 

100 100 

99% 98 
$36,226.25 
245.50 
36,471.75 
10,000.00 
eeeeeersteeeee® eeeee 26,471.75 
% capital gain 264.72 
| Annual income ° 455. 
| % yield on orig. invest. ... 14.: 
% yield on mkt. value 4. 
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Manufacturing plants new to 


Growth 


Areas, industries are invited to report their progress in this column. 


PEUVUREDD ERED RETOUR EEE iti 


Canada, expansions of existing 


industry across the nation 





Meat Processing 
Atlantic Meat Packers Lid., 
Halifax, expects to have its $250,- 
000 new meat-processing plant at 
Tufts Cove, N.S,, operating next 
August. It will provide 100,000 
sq. ft. of floor space and repre- 
sents an increase of about 110% 
in present plant and equipment 
investment. Equipment will cost 
$50,000, the plant $200,000. When 
the plant opens, it will mean im- 
mediate production of a more 

complete sausage line. 

* . * 








Furniture 

Rebuilding after the fire which 
badly damaged the three-story 
furniture factory at St. Pacome, 
Que., last December will produce 
a bigger plant making additional 
new lines, reports President Paul 
Dumont. Plans allow for 10,000 
sq. ft. of floor space 
30,000 finally. Operations in the 
new premises will start early 
June and output of new products 
‘is scheduled for January next 
| year. 
| These will be a kitchen cabinet 
line with European features and 
'possibly a return to old styles 
'and feature, redone in contem- 
porary style. There will also be 
‘new emphasis on built-ins in a 
package deal. Also in mind is 
the establishment of marketing 








distribution centres as a means 
of setting up a country-wide 
kitchen-planning service. Cur- 
rent program represents expendi- 
ture of $25,000 for plant, about 
$20,000 for equipment. After the 
fire, some machinery was repair- 
able to a value of about $12,000. 
* * 


Power mgigment 
Bennett mmott Ltd. an 
Alberta firm selling and servic- 





trical equipment, has moved into 


initially, | 


facilities at large consuming and | 


THLE THULE LEE 
}new $125,000 quarters in Edmon- 
| ton’s west end. Aout 12,000 sq. 
ft. of floor space in the new 
building will be taken up with 
| servicing — transformer exam- 
ination, motor rewinding and 
electrical equipment repair. It 
contains $75,000 worth of service 
machinery. The remaining space 
| (about 3,000 sq. ft.) consists of 
|offices, parts department and 
| showroom. 

| Established in 1948 the firm 
last year did $1.25-millions busi- 
/ness in the province. A Calgary 
| branch has been open four years. 
Partners in the enterprise are 
R, W. Bennett, president and 
general manager, and R. S, Em- 
|'mott, vice-president and service 
manager. 


Pesticides 

Chipman Chemicals Ltd. re- 
organized as result of a merger 
of its operations with the pesti- 
‘cides operations of Canadian In- 
'dustries Ltd., has established its 
central administrative offices in 
Hamilton, Ont. The new offices 
/opened this week and two dis- 
trict sales offices have been 
/established in Winnipeg to 
/serve Western Canada, in Hamil- 
ton to serve Eastern Canada. 

” ~ - . 


_-—— 


Pumping Machinery 

Worthington (Canada) 1955 
|Ltd. has been established as a 
_subsidiary of Worthington Corp. 
to manufacture, and _ service 
| Worthington products in Canada. 
With headquarters in Toronto, 
‘the new company plans branch 
Offices and service operations in 
| Montreal, Calgary, Edmonton and 
Vancouver. Worthington is one 
of the largest manufacturers of 
pumping equipment in the world 
}and also makes heavy industrial 


jing industrial pumping and elec-| machinery such as air and gas 


| compressors. 














Steel Wares 
Business Up 


General Steel Wares is expect- 
ed to show improved sales and 
earnings in 1956 over 1955, The 
Financial Post is informed, 


After a slow period in the first 
four months of 1955, there was 
a considerable improvement in 
business in the last eight months. 
A new line of appliances brought 
out at the end of the first quarter 
contributed to the better show- 
ing. 


The better results for the last 
eight months were offset to some 
extent by the first four, however, 
and while earnings for the full 
year were probably ahead of the 
1954 level] (44c a share), company 
indicates that estimates for 1955 
made by some security analysts 
of $1.25-$1.30 a share (The Post, 
Jan, 28) are wide of the mark. 


BBB Seeks More 
Legal Control Over 
Charity Appeals 


The Toronto Better Business 
Bureau announcec that it was 
being joined by the City of 
Toronto in a move to seek pro- 
vincial legislation aimed at pre- 
venting thousands of charity dol- 
lars “going down the drain.” 


The City and BBB have asked 
the Ontario Government to estab- 
lish a charity licensing system 
under which all charitable ap- 
peals must file a prospectus prior 
to asking for funds. The plan also 
calls for a follow-up check, in the 
form of an audited report, on all 
licenses granted. 





A. R.. Haskell, general manager 
of the Toronto BBB, says his or- 
ganization has been fighting for 
years to eliminate charity rackets 
and fake charity advertising ap- 
peals. A typical racket, he says, 
Was a concert developed by an 
unscrupulous promoter for a 
youth organization. Sale of tickets 
and programs, plus contributions, 
totaled more than $9,000 but after 
“expenses” were met the youth 
organization received only some 
$1,240. 
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Canada’s banks and its’ branch banking 
system are a strong cornerstone upon 
which the country has built today’s stable 
structure of prosperity. Supplying necessary 
funds for the operation of Canada’s 
expanding business . . . helping to finance 
our rising standard of living . . . encouraging 


and protecting family sa 


but a few of the many contributions made 
by banks to the nation’s economy and to 


its citizens’ well-being. 


Johnson & Higgins is proud to have 

assisted the banks of Canada in all phases 

of their complex insurance problems. In the 
world of finance, where “cost” is a particularly 
important factor, those who do business 





with Johnson & Higgins have learned that 
it costs no more to have the best. 


JOHNSON & HIGGINS 


(Canada) Limited 
INSURANCE BROKERS—AVERAGE ADJUSTERS 
MONTREAL « TORONTO + WINNIPEG « VANCOUVER 


_ a 


New York + Philadelphia + Pittsburgh + Buffalo + Cleveland 


Detroit - 


Chicago « Seattle + 


San Francisco + Los Angeles 


Wilmington + Minneapolis + Atlanta + Havana + London 





New U.K. Firm to 


Sell Reinsurance 


The Mercantile & General Re- 
insurance Co., headquarters Lon- 
don, England, has been issued a 
certificate of registration in Can- 
ada authorizing it to write life re- 
insurance in this country. 

The company’s operations in 





this field will come under the di- 
rection of D. G, Barnard, Toronto, 
manager of Canadian operations 
of the Mercantile & General Re- 
insurance Group. For several 
years the company has been sell- 
ing fire, casualty and marine re- 
insurance in Canada, Written 
premiums for this insurance to- 
taled $5 millions in 1954. 
Mercantile & General Reinsur- 





ance specializes in reinsurance 
and does not transact direct busi- 
ness, On announcing its intention 
to start life reinsurance operations 
in Canada, the British company 
reported it has had over 25 years 
of life reinsurance experience in 
all parts of the world, Its new 
life reinsurance business in 1954 
amounted to £20 millions. 





How will we stack up 





What will be the value of Canada’s production 


of goods and services? How large will our 
population be? How will the nation’s 
economy stack up in the years ahead? 




















These questions interest every Canadian. 


This month’s B of M Business Review 
attempts to answer them for you by analyzing 
Canada’s development in the first ten 
postwar years and by outlining the main 


features of further growth in the decade ahead. 


The B of M Business Review is an 
authoritative monthly publication... 
each issue contains a detailed survey of 
some aspect of the Canadian economy, 

or an over-all analysis of national business 
trends, together with reports on each 
region of the country. 


Business people at home and abroad 
read the B of M Business Review, and, 
if you would like to have your name 
added to our list to receive it regularly, 
simply send your name and address to: 
Public Relations Department, 
Bank of Montreal, 

P.O. Box 6002, Montreal, P.Q. 

There is no obligation. 
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ee ANNOUNCEBREN EE 


GEORGE ROSS, P.ENG., M.E.1.C. 


Roger Jeanty, Executive Vice-President of 
Inland Cement Company Limited, Ed- 
monton, has announced the appointment 
of George Ross as sales manager. Mr. 
Ross will be responsible for the co- 
ordination of sales and marketing of 
cement from the Company's new Edmon- 
ton Plant. 
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(Continued from page 10) 
capable of intensive cultivation. 

Surely we should be able to 
guide our nonagricultural expan- 
sion into the 99% or more of 
Canada not critically needed for 
agriculture. But we have no pro- 
gram of protection at all — not 
even of little pockets like our 
Niagara fruit belt, which has 
special value due to climatic 
fictors. 

Looking to the future, say 25 
years from now, it is evident that 
we may have to import a larger 
pert of our food requirements 
than we do now. This will inevit- 
ably mean higher prices, espe- 
cially when we will be competing 
in the world market for an in- 
creasingly scarce commodity. 

Any practical] means for main- 
taining or increasing our own 
fuod production merits’ the 
utmost consideration. We believe 
tLat planning on a regional] basis 





is a fundamental step in this 
direction. 

It is recommended that the 
Government of Canada, through 
its various departments and 
agencies: 

—Co-operate with provincially 
sponsored survey groups in the 
compilation of significant regional 
data. 

—Encourage adjustment of re- 
gional policies by its agencies in 
line with the recommendations 
of boards of review or compar- 
able bodies, provide that mem- 
bers of the Federal] Parliament 
from the regions concerned are 
mn bers of such boards. 

—Establish a policy. of finan- 
cial assistance to regional projects 
which will aid the development 
of Canada provided that each 
such project is approved by a 
boarc of review and approved 
for cost-sharing by the province 
concerned. 





Bigger, Spreading Projects 


In Construction’s Future 


L. J. McGOWAN, vice-president 
and general manager, Founda- 
tion Co. of Canada. 

On the basis of a continuing 
national policy favoring immigra- 
tion and trade, the future scale 
of construction should witness 
work developing over a wider 
area of Canada than at present. 
The volume of work will not 
only be greater but will also in- 
clude large projects in a heavier 
proportion than we have cur- 
rently experienceu, 


We envisage a great and grow- 
ing demand for the products of 
our mines, our oil and gas wells, 
and our forests. Coupled to 
primary industry in these fields 
we shall see a healthy secondary 
industry well decentralized and 
well diversified. These demands 
will have to be adequately serv- 
ed by the construction forces of 


tion companies enlist the co- 
operation and confidence of 
Canadian industry and the co- 
operation of our universities to 
teach men construction in more 
of its phases than is being done 
today, the chances of Canadian 
firms obtaining a fair share of the 
future volume of business in the 
expanding economy of a growing 
industrial nation are going to be 
slim. 


The Northern American pat- 
tern of constructior is pretty 


well defined for Canada as it is | 


for our neighbors to the south, 
We would believe that in the 
main new techniques will centre 
On mechanized plant and the 
overcoming of winter conditions. 

Seasona] fluctuations in the 
ccnstruction industry will cer- 
tainly be overcome in the future. 
All that it requires is the team 


be Heard About the Future 


O. W, TITUS, vice-president and 
general manager, Canada Wire 
& Cable Co, Ltd. 

The wire and cable industry is 
faced with the problem of large 
capital expenditures for expan- 
sion and modernization of plant. 

This demands a favorable in- 
vestment climate for this indus- 
try and a friendly attitude toward 
secondary industries in order that 
Wwe may compete for the in- 
vestor’s dollar. This requires 
assurance that foreign participa- 
tion in our domestic markets be 
on a fair basis recognizing the 
much lower labor rates of foreign 
manufacturers and the exchange 
rates. 

There is a serious shortage of 
engineering graduates and tech- 
nicians in Canada. This threatens 
to become more serious. More 
money should be spent on educa- 
tion and especially on the quality 
and quantity of teachers, 

There is little chance that the 
wire and cable industry could 
reduce its costs by increased 
specialization, This would have 
to be accomplished by abandon- 
ing one or more lines to com- 
petitors either in Canada or 
foreign. This would be highly 
disadvantageous to Canada, espe- 
cially at a time of expanding 
economy and when self-defense 
calls upon Canada to increase her 
skills and industrial self-suffi- 
ciency rather than weakening 
them. 

The trends for the future are: 

—The use of wire and cable 
will rise approximately in the 
proportion to the consumption 
of electrical kilowatt hours in 
Canada. 

—Its export market will be 
variable and unpredictable until 
foreign currencies, economic poli- 








Here’s What Lies Ahead 
In Wire and Cable Trade 


cies, and the ratio of foreign 
labor rates to Canadian rates are 
stabilized. 

—There will be an increasing 
use of aluminum in the future, 
replacing copper. 

—There will be an increase in 
us of plastics as a replacement 
for rubber, textiles, etc. 

—Use of 110 kv and higher 





voltage undergrounc cable will] 
rise substantially. 

An increase of technica] skills 
will be required in production, 
application of products, and in 
research and development. 

—We will be subject to pres- 
sures to cheapen our products 
which is undesirable from a 
safety and performance point of 
view, and our associations, such 
as the Canadian Standards Asso- 
ciation, should be supported in 
insisting on a high level of 
quality. 





Farm Equipment Sales Will 
Reach $300 Million in Decade 


R. B. BRADLEY, president, In- 
ternational Harvestor Co, of 
Canada. 


Farm operating costs are in- 
creasing as well as those in 
industry. More efficient and 
labor-saving machines must be 
developed for the future. The 
f.rm implement industry has an 
enviable record of developing 
labor-saving machinery in the 
past and will produce better and 
more efficient machines in the 
future. 


In the next 10 years yearly sales 
of farm equipment including 
tractors will reach $300 millions. 
World demand for agricultural 
products will increase as the 
projected rise in world popula- 
tion is realized. It is reasonable 
to assume sales in the following 
15 years will rise 50% to reach 
$450 millions. 


While there’s no protection for 
Canadian manufacturers from 
U.S. manufacturers of agricul- 
tural implements, there are also 
no restrictions oor penalties 
against shipping Canadian-made 
farm implements into the U.S. 
And in actual practice, with ade- 





quate plant and equipment in 
Canada and the necessary know- 
how, we can compete very well 
in the Canadian and U.S. mar- 
kets with U.S. manufacturers, 
This is especially true where 
markets are close to plants, 
This turn of events has been 
good for Canadian manufacturers 
of farm implements. It has also 
unquestionably been good for 
the Canadian and U.S. farmers. 
Our greatest problem is one 
over which we have no contro] — 
the weather. If there are droughts 
or undue moistur_, our business 
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is naturally severely curtailed. 
The other big problem is the 
wide fluctuation in farm income. 

There is one subject I would 
like to bring to the attention of 
the commission. That is the need 
for pasture improvement and 
fodder conservation. On this con- 
tinent we are not keeping pace. 
If by proper measures we could 
even match what has been done 





in other countries, productive 
capacity of our pastures could 
be doubled. 

Progress elsewhere has been 
achieved by close co-operation of 
government, farmers and farm- 
implement companies. A worth. 
while project along these lines 
could be carried out in Canada 
on a national scale. 

(Continued on page 18) 
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Meat Supply Sufficient 


For Foreseeable Future 


W. F. McLEAN, president, Can- | 
ada Packers Ltd. 


There is no foreseeable diffi- 
culty in producing _ sufficient 
cattle for domestic requirements 
|of beef for many years to come, 
‘In the past few years the de- 
/mand for lightweight carcasses 
of high quality (that is, red and 
| blue brand) ‘as increased greatly, 
| To ensure the supply of this type 
\of carcass, a much larger per- 
| centage of the cattle will have to 
| be grain fed rather than pasture 
| fed. 


Canada can produce more than 
sufficient hogs for domestic re- 
quirements for a long time to 
come. 


There seems to be no foresee- 
able difficulty to increasing 
poultry production many more 
times still. 
| If we are to be large exporters, 
hog products are the natural ex- 
_port meats ... The main feed for 
hogs is grain, so that export of 
hog products is in this sense 
‘equivalent to export of grain. 
Therefore, export of pork prod- 
‘ucts to the British market would 
‘seem a sensible policy for Can- 
ada and would, in some measure, 
‘relieve our surplus position on 
‘grains .,. In the past few years 

the average quality of Canadian 
‘hogs has deteriorated. At the 
|same time, the quality of Danish 


| hogs has improved. 
| Increased production of live- 


_stock for Canadian requirements 
‘and possible export markets 
must, in the main, come from 
| Western Canada. In Eastern 
Canada, as the population in- 
'creases, less land will be avail- 
| able for agriculture, 


Since the war, the very rapid 
growth of self-service stores has 
'resulted in the display and sale 
of many meat items in consumer- 
size packages. Many of these 
are prepared from bulk meats 
and packaged in the retail stores, 
but more and more they are 
being prepared in branded con- 
sumer packages in the packing 
house. We believe that in the 
future a very large percentage 
of meat products will be prepar- 
ed and packaged in the packing 
house, which can effect consider- 
able economies by efficient use | 
of the byproducts resulting from | 
the preparation of the final pack- 
age. 





the future. 
Unless the Canadian construc- 
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chemically converting them to 
materials useful in the pharma- 
ceutical and chemical fields. 

3. The study of improvement 
of quality and economy in pro- 
cessing methods for meat prod- 
ucts. 























WHAT’S NEW IN PRODUCTION METHODS? 
What's better, faster-working, 

more economical, more accurate? 

What's the shape of things to come 

in production engineering 7? 

For all the answers, come to the... 
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Likely as not—if yours is one of the 
majority of offices still using old- 
fashioned calculating methods — 
you'll hear a frequent dirge issuing 
mournfully from wherever figure 
work isdone. Comes from such serious 
headaches as preparing estimates, 
sales analyses and costings. And it’s 
usually sung to a tune of overtime. 

You can put a sudden and profit- 
able end toallthis... with a Remington 
Rand 99 Calculator. This faster- 
cycling electric calculator keeps over- 
time to a minimum, speeds up pre- 
paration of accurate records. It 
prints and proves simultaneously on 


the exclusive Simpla-Tape .. ; 
records only essential information 
for easy reading, checking and filing. 
10-key keyboard allows rapid touch 
operation. It divides, multiplies, 
adds and subtracts completely auto- 
matically. There’s no calculator to 
match the Remington 99! 

The most cheerful note in all this : : 
is that even smaller businesses can a. a — ape 3 ~ oe | 
afford one because it reduces costs, pee orien rile - eae pg ‘3 
soon pays for itself. Call your nearest frozen form. We believe scien- | 
Remington Rand Equipment Center tific advances in the reasonably | 
today to find out how Remington near future will make it possible 
ideas can build profits in your to prepackage fresh meats in the | 

: packing house. | 
business. As prepackaged meats assume | 
more importance, the consumer | 
preference for certain types of 
meats will be felt by the live- 
stock producers, who will thus | 
have an opportunity to secure | 
a greater return by concentrating | 
on quality. 

The processing times for cured 
meats have been reduced from 
weeks to days, and at the same 
time, the quality has been im- 
proved. 

Packinghouse research has 
grown rapidly in the past four 
or five years, and this growth 
will, and should, continue. 

The main areas of research are: 

1. Fundamental studies of 
meat and the biochemical details 
of meat-processing operations, . 
undertaken in the belief that a 
clear understanding of the bio- 
chemical mechanisms involved 
may well lead to radically differ- 
ent and better processing 
methods. 

2. Utilization of byproducts by 
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Here, under one vast roof, for close study and comparison at first-hand, the Machine Tool 
Trades Association (of Great Britain) will present an extensive show of the most 


modern machine tools and allied equipment from the world’s leading makers — 


British, European, American. 
ACT NOW! We can't possibly list all 


the important features of Remington 
Rand Adding and Calculating Machines 
here, or how they can be put to 

work profitably in your office. 

For the facts about the 34 Remington 
models have your secretary write 
Remington Rand, 984 Bay St., Toronto. 


Flemington. rand. 
PROFIT BUILDING IDEAS FOR BUSINESS 


Branches Across Canada 


Makers of Remington Electric, Noiseless, Standard and Portable Typewriters; Adding and Calculating 
Machines; Typewriter and Offset Duplicating Supplies; Visible Record Systems (Kardex); Fire-Resistant Cab- 
inets; Book-keeping Machines; Punched-Card Accounting Machines; UNIVAC Electronic Computing Systems 


This show will surpass in information value a whole library of catalogues, a mile of 
correspondence. You can see the machines themselves at work in actual production. You 


can discuss with the world’s best informed experts your own production problems and plans. 


The huge range of exhibits includes machine tools, engineers’ small tools, gauges and 


measuring equipment, testing equipment, presses and power hammers, heat-treatment 
plant, woodworking machinery. : 


This will be Europe’s outstanding engineering display of 1956. Be there! Be sure to be there] 
Note the dates and make your plans now / 


Organized by The Machine Tool Trades Association (of Great Britain), 
Victoria House, Southampton Row, London, W.C.1, England. 
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REYNOLDS APPOINTMENT 


Mr. André Piché, Vice-President and 
General Manager of Reynolds Aluminum 
Company of Canada Ltd., announces the 
appointment of Mr. Bozsif James as Gen- 
eral Sales Manager of the Company. 


Mr. James was born and educated in 
England and served in the RAF from 
1939 to 1946 leaving with the rank of 
Squadron leader. For work on the Com- 
bined Chiefs of Staff in Washington he 
holds the U. S. Legion of Merit. The 
following year he was mentioned in 
King's Despatches. 


He joined the Reynolds Metals Company 
in 1946, in International Sales, and has 
since made sales visits and surveys 
throughout the world. Before his ap- 
pointment Mr. James was Assistant Gen- 
eral Manager of Reynolds Metals Com- 
pany International Division, New York. 


‘Reynolds of Canada has its Executive 
Offices in Cap-de-la-Madeleine and Sales 
Offices throughout Canada. 
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What’s Behind New Monetary Controls 


Some Problems Remain For the Central Bank Experts 


By E. P. NEUFELD 
An article in The Financial Post 
outlining the Bank of Canada’s 
suggestions to the chartered 
banks has confirmed most of the 
rumored facts. 


There is little doubt that the 
expansion of bank term loans had 
gone too far, and that improve- 
ments in statistical information 
will permit earlier counter-meas- 
ures in future, if necessary. But 
the explanation for introducing 
high secondary reserve ratios is 
not entirely clear. 

This point, and the possibility 
of alternatives to rigid ratios in 
a free market might well be con- 
sidered. 

A higher secondary reserve 
ratio cannot control term lending 
by banks. Its effect is general, 
not selective, so if these loans in- 
creased once more the Bank of 
Canada would again have to 
speak directly to the banks about 
it. 

Nor is it convincing that the 
higher ratio is required because 
our bankers have suddenly aban- 
doned prudence in that they will 
permit their over-all liquidity to 
deteriorate to anything near a 
dangerous level. 


One cannot usefully suggest 
appropriate levels of secondary 
reserves by looking at the joint- 
stock bank ratios in the United 
Kingdom because of the funda- 
mentally different deposit lia- 
bility structure there; nor by 
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Mr. Neufeld is author of the recent authoritative 
study of central banking in Canada published under 
the title Bank of Canada Operations 1935-54. 

He is lecturer in the University of Toronto and 
has volunteered this article commenting on the 
recent important negotiations between the Bank of 


Canada and the chartered banks 


which led to 


changes in bank lending policies. 





looking at what they were in 1954 
or other prewar years when cheap 
money and war finance held them 
frequently at a high level. 


So the explanation that the 15% 
first arjd secondary reserve ratio 
was introduced to preserve “sound 
banking practice” (remembering 
that it cannot control term lend- 
ing) is not immediately obvious— 
unless the reference was to “cen- 
tral” banking. 


It seems logical to assume that 
the higher ratio was in fact in- 
tended to tighten central bank 
controls by making it more diffi- 
cult for the banks to switch out 
of securities and into loans. 


How Problem Arose 


Such switching certainly is 
harmful to central bank control. 
The problem has, however, not 
always been with us. It arose 
because past cheap money policies 
and war finance left the banks 
with securities in amounts far 
beyond their basic liquidity re- 
quirements; and because postwar 
debt management has permitted 
our public debt to become ever 
shorter, i.e. more liquid. 


From about the end of the war 
until late 1950 the “switching” 
problem was countered by the 
Bank of Canada suggesting to the 
chartered banks, during infla- 
tionary periods, that they ease off 
lending and selling bonds; and 
since 1950 the Bank added to this 
a tight cash policy and flexible 
bond prices, so that the addi- 
tional deterrent of a capital loss 
on bonds faced the banks if they 
contemplated selling them.’ 

These deterrents have weak- 
nesses however—at least as they 
have had to operate in the past. 

The use of moral suasion, 1.e. 
suggestions to the banks, tends 
to come only after an inflationary 
situation has already developed. 
It is by nature almost an emer- 
gency measure (and will be inter- 
preted as such by the public) 
and therefore cannot be used 
gradually, with increasing inten- 
sity as bank credit expands. 

Its effective use requires an 
equal degree of conscientiousness 
from each bank. And if this is 
not forthcoming, even for innc- 
cent reasons like varying inter- 
pretations of the central bank’s 
intentions, then the way is open 
for inter-bank dissatisfaction and 
the necessity of official directives 
to specific banks. The smooth 
functioning of this technique also 
depends partly on the nature of 
the personalities involved; so 
clashes may occur, real issues may 
become blurred, and credit con- 
trol may suffer. 

Thus while moral suasion has 
been used during past emergen- 
cies with some success and can be 
used again, especially for in- 
fluencing lending in_= specific 
directions, it should remain sup- 
plementary to bank credit control 
through cash management in the 
market. 


Some Weaknesses 


But what of the deterrent to 
“switching” of a capital loss on 
bonds? This also has weaknesses. 
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First, as long as the market 
holds the banks can shift with- 
out loss. 


Second, the capital loss on their 
large holdings of shorts is usually 
not prohibitive, and they can run 
off maturing bills without any 
loss. 


Third, the banks may fee] in- 
clined to suffer a certain capital 
loss rather than disappoint an 
important or new customer. But 
the deterrent may again be a use- 
ful supplement; its effect could 
be made more important if steps 
were taken to lengthen, not 
shorten, chartered bank security 
portfolios, for the capital loss on 
a long bond is usually greater 
than that on a short one. 


A change which would tighten 
up the whole system of central 
bank credit contro] would be one 
which reduced the amount of 
securities, especially shorts, held 
by the banks until a near irre- 
ducible minimum (for liquidity 
reasons) was reached. High sec- 
ondary reserve ratios would not 
then be required and the banks 
could operate their remaining 
portfolios as they wished. Some 
“natural” level of secondary re- 
serve ratio would then emerge, 
as it has tended to in the United 
Kingdom. 


Is such a change practical? Two 
ways seem open even now to be- 
gin to move toward this goal: 
first, by using the present large 
government cash surplus to re- 
deem securities held almost ex- 
clusively by the banks; second, 
by floating a long-term govern- 
ment issue to redeem maturing 


MSE Shorts 
Up Slightly — 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange on Jan. 15 totaled 
7,895 shares of 25 issues compared 


with 7,663 shares of 26 issues on 
Dec. 31, 1955. 


MONTREAL STOCK EXCHANGE 


Steck Shares Imp Oil -+ 290 
Stock Shares Int Pete —100 
Abitibi —245 Int Nickel +325 
Asb Corp +200 MacMillan B —163 
Cdn Vickers —400 Stl Co Can —100 
CPR -|- 450 





Short position on the Canadian 
Stock Exchange on Jan. 15 
amounted to 57,200 shares of 26 
issues compared with 75,705 
shares of 27 issues on Dec, 31, 
1955, 


CANADIAN STOCK EXCHANGE 
Bouzan 00 Merrill Isl +1,000 
Burnt Hill —8,200 N Vinray —5,000 
Cdn Lith -+-2,700 Tazin Mines —5,500 
Joliet-Que —900 Virginia ,000 
Keyboycon -—1,005 


Here is a list 
position shown: 


MONTREAL STOCK EXCHANGE 
Abitibi Imperial Oil 
Algoma Indust Acc 
Ang-Cdn Pulp Int Nickel 
Asbestos Corp MacMillan B 
Bell Tele McColl-Front 
CPR Mtl Loco 
Cons Smelt Noranda 
Dist Seag Powell River 
Dom Steel Shawinigan 200 
Eddy A Weston Ltd. Geo 
Fraser Cos ,.% 200 
Gen Dyn Do B 200 

25 ise. 


Gypsum Lime 
How Smith 

CANADIAN STOCK EXCHANGE 
Abitca 400 Montgary Exp 600 
Anacon N Pacific Coal 700 
Base Metals New Vinray 3,000 
Brown Pitt Gold 1,500 
Bouzan Prest E Dome 500 
Burnt Hill Que Chib 
Que Copper 
Sherr-Gord 
Soma-Duver 
Steep Rock 
ViolaMac 
Virginia 


26 iss. 


290 


3,100 
5,500 
100 


Cdn Lith 
Cons Den 
Duvan 

Ford A 
Joliet-Que., 
Lorado 
Merrill Isl 
Molybdenite 


500 
7,800 


1.300 57,200 





Du Pont Will 
Make Molding 


Powder Line 


MONTREAL (Staff) — Du Pont 
of Canada Ltd. is planning to 
produce molding powder at its 
Nylon plant at Kingston, Ont. 


The move is being considered 


because of increased demand. At | 
present, the resins are imported | 


from the U.S. 


Broader markets for “Zytel” | 


nylon resins have also resulted in 


7,895 i 














_that the public interest in debt 
Management may now be served 
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shorts held by the banks, and 
partly perhaps also to lengthen 
the banks’ security portfolio. 

The first of these presents no 
great difficulties, for the Gov- 
ernment has a cash surplus of 
probably over $500 millions which 
is not likely to disappear quickly. 
The Bank of Canada would mere- 
ly have to keep bank cash tight 
so that the banks would have to 
sell further securities; these the 
Bank could buy with the govern- 
ment surplus and even before 
prices declined significantly. 

Indeed this sort of operation 
was used in November and De- 
cember when: the banks sold 
heavily. 

The procedure is for the Bank 
t. buy the securities in the mar- 
ket as the banks sell them, and 
at the same time for the Govern- 
ment to move deposits from the 
banks to the Bank of Canada; 
then for the Government to buy 
those securities (or others) from 
the Bank of Canada with its depo- 
sits at that bank. In this way 
the banks have fewer securities 
but not more cash, and the Gov- 
ernment has in effect used its 
surplus to retire part of the debt. 


Longs For Shorts 


The other method would be to 
float a long-term issue to redeem 
shorts held at least in part by 
the banks. Perhaps it would not 
now be impossible to employ this 
method in refunding the 5th Vic- 
tory Loan—so combining a de- 
sirable monetary control objec- 
tive with a large debt manage- 
ment task. The government cash 
surplus, the proceeds from a long- 
term issue, and the size of the 
loan held by the Bank of Canada 
and government accounts might 
make this practical; certainly if 
these were combined with repay- 
ments to the Government of 
CNR advances through a new 
issue in the near future. This is 
no forecast; it is a suggestion for 
combining debt management and 
monetary management objectives 
now or sometime in the future. 

Those who would argue that a 
long-term issue would increase 
our debt charge must take into 
consideration that as a proportion 
of national income that charge is 
now approximately as low as it 
has been in the past 30 years; and 
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not only by minimizing debt 
charges, but also by assisting to 
make monetary controls effective 
and to keep our capital market as 
free as possible. 

One important problem _ re- 
mains. How will bank liquidity 
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a price reduction of the plastic | 


material effective Feb. 15. The 


price cut amounts to 10c a pound | 


for most uncolored compositions 
and 5c a pound for most colored 


resins. It is the second price re- | 


duction in less than a year. In 


April, 1955, the decrease amount- | 


ed to 15c across the board. 


“Zytel” 101 will be cut from | 


$1.434 per lb. to $1.33 when pur- | 


chased in carload lots. “Zytel” 
61 will be cut from $2.10 to $2. 





Toronto Ad Agency 
Gets BOAC Account 


Pemberton, Freeman, Bennett & 
Milne Ltd., Toronto, together with | 


Victor A. Bennett Co., New York, 
will handle British Overseas Air- 
ways Corp.'s advertising in Canada, 
the U. S. and the Bahamas starting 
April 1, 





be controlled when, after each 
phase of easy money, they build 
up their security holdings, as they 
did in 1954-55. 

It is important to note that the 
secondary reserve ratio does not 





help here, for the buildup would 
of necessity be above that ratio. 
Or will the reserve ratio be in- 
creased after each period of easy 
money? Again it might possibly 
be preferable to aim seriously at 





reducing bank security holdings 
now to minimize the magnitude 
of the problem in the future. 
Perhaps these doubts are ill- 
founded, the alternatives unreal- 
istic. But in a basically free econ- 





omy there may be long-run ad- 
vantages in seeking to keep all 
sectors of our capital market as 
vigorous and flexible ag possible 
within a framework of monetary 
controls that must be effective. 
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NEW INDUSTRY IS LOCATING IN SASKATCHEWAN... 


THESE COMPANIES HAVE CHOSEN THE CENTRAL PROVINCE 


OF AN EXPANDING WESTERN MARKET 


HOESCH (CANADA) LTD. Construction of this $3,000,- 
000 oil and gas transmission pipe plant is now going 
on near the city of Regina. 


POTASH COMPANY OF CANADA. Canada’s first potash 
industry is sinking a mining shaft in the great potash 
belt that stretches across central Saskatchewan. 


SASKATCHEWAN CEMENT CORP. LTD. This $7,500,000 


plant, now under construction, 


clay to produce 850,000 barrels of cement annually. 


WESTERN CLAY PRODUCTS LTD. This $1,250,000 tile 


products factory is to be constr 
near Regina. 


WESTERN WIRE & CABLE CO. Production of wire and cable at this 
$250,000 plant will commence early in 1956 at Weyburn. 


SERVICE TO INDUSTRY—The Industrial Devel- 
opment Office is a complete advisory service 
set up to assist new and existing industry. 
With a staff of research economists and engi- 
neers, it offers consultation, research, infor- 
mation and financial assistance. 


SASKATCHEWAN OFFERS SERVICE... 


RESOURCES—Saskatchewan has abundant 
resources. There is oil, natural gas, uranium, 
potash, copper, zinc, gold, sodium, sulphate, 
salt, commercial clays, and other industrial 
minerals. There are 87,000,000 cords of ac- 
cessible pulpwood ready to be harvested. 
Over 1,500 oil and over 120 gas wells are 
capable of production. Proven oil reserves 
are estimated at 250,000,000 barrels, and 
this tally will continue to go up. 


FINANCIAL ASSISTANCE—jine manufacturers 
wishing to establish a plant in Saskatchewan 
or to expand the existing productive capacity 
may apply for a loan from the Industrial 
Development Fund. Terms of reference gov- 
erning the fund are generally as follows: 
Applicants must be manufacturing or plan to 
produce a finished product for sale. Each 
application for a loan is considered on its 
individual merits by the Industrial Develop- 
ment Fund Committee. Application must be 


made through the Industrial 
Office. Industrialists interested 


tunities existing in Saskatchewan are invited 
to write for full information about this assist- 


ance plan. 


ALL REQUIREMENTS—Saskatchewan has abundant power, choice 
plant sites for large and small industry, excellent air and rail facili- 
ties, fuel, labour and markets plus a wholesome climate and good 


living conditions. 
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12th AVENUE AND LORNE-STREET, REGINA 
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Read the new Feb. 18 § 


MACLEAN’S 


. 


Maj. Gen. W. H. S. Macklin 


A Canadian General 
ATTACKS 

our costly defense 
POLICY 


Can our radar equipment 
really protect us? Are we 
wasting our money on ineffec- 
tive defense methods? Major- 
(ret.) W. H. S. 
Macklin speaks out against 
the “folly” 


present-day defense policy. 


General 


costly of our 


> Read the new Feb. 18 : 


MACLEAN’S 
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HOW LONG WILL 
Clifford Williams 
STAY IN JAIL? 


by Sidney Katz 
Clifford Williams had 


money and no lawyer; for his 


no 


first offense he was sent to 
jail for twenty-eight years — 
while hardened criminals got 


lesser 


sentences. Here's a 


dramatic report on the in- 


equalities of Canadian justice. 


° Read the new Feb. 18 . 
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Wilder Penfield: 


The world’s 
greatest 


BRAIN SURGEON 


by Eric Hutton 


Here, for the first time, is the 
behind-the-scenes story of a 
man who's been called “the 
greatest living Canadian.” Did 
you know, for instance, that 
Dr. Penfield was once a very 
football 


successful coach? 


° Read the new Feb. 18 
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Animals CAN talk 


BY NORMAN J. BERRKL 


e.- and this famous Montreal 
zoologist discusses what they 
sey and how they say it. 


MACLEAR'S 


CANADA’S NATIONAL MAGAZINE 


on sale NOW 


A MACEZAN-HUNTER PUBLICATION 
SOHSSSSSSSHSSOSSSSOESE 


| Chubb Safe Co. (Toronto) — J. R. 











WASHINGTON, D.C, — D-day 
— Declaration Day — is expect- 
ed to be around Feb, 15. That is 
when Eisenhower is expected to 
declare whether he will run, 


This reporter has watched the 
P-esident at close range both be- 
fore and after his heart attack. 
Before, he always said his health 
would be the big factor in a 
decision about running again, 
Since his heart attack he has re- 


peatedly warned that he can 
never be in as good health as h 
was before September. ‘ 
Ike looks a little different from 
what he did before September. 
He doesn’t have the same bounce, 
The lines under his eyes are 
deeper. Reporters asking barbed 
questions during press confer- 
ences used to feel the sting of 
presidential resentment. They 
now get only a momentary flash 
of the Eisenhower temper before 





he simmers down. He seems to 








Announcing 





Ahearn and Soper Co. (Ottawa) — 
R. D. B. Sheppard, field engineer 
specializing in power tubes and 
communications. 

Alberta Association of Architects 
(Edmonton)—H. L. Bouey, presi- 
dent; W. G. Milne, Ist vice-pres.; 
D. G. Forbes, 2nd vice-pres.; J. B 
Bell, honorary secretary; G. R. 
Ascher, honorary treasurer; K. C. 
Stanley, H. A. Henderson, K. L. 
Bond, T. A. Groves, J. McIntosh, 
council members at large. 

Association of Motion Picture Pro- 
ducers and Laboratories of Can- 
ada (Ottawa) — Graeme Fraser, 
vice-president Crawley Films Ltd., 
president. 

Association of Professional Engin- 
eers of Ontario (Toronto) — M. 
W. Hotchkin, Wright-Hargreaves 
Mines Ltd., Kirkland Lake, presi- 
dent; John H. Fox, Minneapolis- 
Honeywell Regulator Co., Toronto, 
Ist vice-president; C. Terry Car- 
son, Hiram Walker & Sons Ltd., 
Walkerville, Ont., 2nd vice-presi- 
dent. 

Association of Railroad Advertising 
Managers — D. B. Wallace, assist- 
ant manager, public relations, 
Canadian Pacific Railway, presi- 
dent. 

Barrett Co. (Montreal) — William 
A. Messenger, vice-president. 

Blackstone Mutual Insurance Co. of 
Providence, R.I. (Toronto) — A. 
J. E. Child, vice-pres. and treas- 
urer, Canada Packers Ltd., direc- 
tor. 

Canadian Board of Marine Under- 
writers (Montreal) — A. Sunter, 
Jr., president; A. F. Bilkey, vice- 
president; J. T. Behan, chairman 
executive committee; J. A. Potts, 
chairman legislative committee. 


eer. 

Life Underwriters Association of 
Canada (Toronto) — Charles M. 
Dunn, Regina branch manager, 
Mutual Life of Canada, president. 


James Lovick & Co. (Vancouver) — 
Wallace (Wally) Ward, director 
of Montreal Public Relations Di- 
vision. 

MacMillan & Bloedel Ltd. (Van- 
couver) M. Hoffmeister, 
chairman, succeeding H. R. Mac- 
Millan retired, but remaining a 
director and member principal 
committee; H. S. Berryman, presi- 
dent. 

Moffats Ltd. (Weston, Ont.) — Roy 
H. McQuarrie, director of adver- 
tising. 

Nation-Wide Securities Ltd. (Toron- 
to) — Gordon Jones, founder. 

National Life Assurance Co. of Can- 
ada (Toronto) — D. M. Morrison, 
group sales manager. 

O’Keefe’s Brewing Co. (Toronto) — 
L. W. McGovern, sales adminis- 
trative assistant. 

Pigott Construction Co. (Hamilton) 
— M. J. Aykroyd, Quebec branch 
manager, at Montreal. 

Remington Rand Ltd. (Toronte) — 
Vernon B. Gale, national service 
sales manager; George W. Milne 
western district sales manager, 
headquarters Vancouver; William 
W. Turnbull, district sales man- 
ager,. Ontario and Maritimes: 
Maurice J. Savard, district sales 
manager, Quebec, headquarters 
Montreal. 

Retail Credit Co. (Atlanta, Ga.) — 
William L. Fulghum, resident 
vice-president and division man- 
ager, Canadian Division, at To- 











Canadian Car 
(Montreal) — M. E. Nixon, sales | 
manager, steel foundry division. 

Canadian Fruit Wholesalers’ Asso- 
ciation — W. D. (Wilf) Cumings 
of Calgary, general manager Con- 
solidated Fruit Co., president. 

Canadian National Railways (Mont- 
real) — In real estate depart- 
ment: C. H. Sparks, assistant 
regional manager, Atlantic region, 
headquarters Moncton; L. H. Col- 
lins, assistant regional manager 
central region, headquarters To- 
ronto; J. H. Tilley, assistant re- 
gional manager, western region, 
headquarters Winnipeg. 

Canadian Western Natural Gas Co. 
(Calgary), Northwestern Utilities 
Ltd. and Canadian Utilities Ltd., 
(Edmonton) H. R. Milner, 
president, succeeding the late F, 
A. Brownie, deceased Jan. 23, in 
Calgary. 

Canadian Radio Patents Ltd. (To- 

ronto) — Brian McConnell, presi- 

dent and director. 





Stevenson, secretary-treasurer and | 

director. 

Cockshutt Farm Equipment Ltd. 
(Brantford, Ont.) — Ray Bish- 
op, general manager, succeeding 
Stuart S. Lee, who retired but 
continues as director and vice- 
president. 

Confederation Life Association (To- 
ronto) — N. A. Houston and R. 
F. St. John, assistant superin- 
tendents, group sales, Montreal 
and Toronto, respectively; J. T. 
Birkenshaw, head office, Toronto 
and G. W. Chalmers, chief office, 
London, Eng., assistant actuaries. 

Continental Life Insurance Co. (To- 
ronto) — Gerald G. Ryan, presi- 
dent L. G. Beaubien & Co., 
Montreal, director. 

Design Craft Ltd. (Toronto) — R. 
S. Williams, office planning and 
decorating consultant. 

Eastern Trust Co. (Halifax) — Wal- 
lace W. Smith, Lunenburg, N:S., 
vice-president, National Sea Prod- 
ucts Ltd., director. 

Empire Life Insurance Co. (Kings- 


ronto. 


& Foundry Co.) Reynolds Aluminum Co. of Canada 


(Cap de la Madeleine, Que.) — 
Basil James, general sales man- 
ager. 

Rogers Majestic Radio Corp. (Lea- 
side, Ont.) — Bert Barbour, gen- 
eral sales manager. 

Royal Metal Mfg. Co. (Galt, Ont.) — 
Makes division in sales operations. 
Robert Middleton, sales manager 
industrial and office seating lines; 
L. H. Richard takes charge all 
other sales activities, marketing a 
radically new line coming soon, 
advertising and sales promotion. 

Royal Bank of Canada (Montreal) 

F. M. Covert, Q.C., Halifax, 
J. A. Fuller, Montreal, president 
and director Shawinigan Water 
and Power Co., Quebec Power Co., 
and St. Maurice Power Corp., W. 
C. Riley, Winnipeg, president and 
director Canadian Fire Insurance 
Group, director of Great-West 
Life Assurance Co., and J. R. 
White, Toronto, president and di- 
rector Imperial Oil Ltd., directors. 

Sampson-Matthews Ltd. (Toronto) 
— H. V. Shaw, director creative 
planning. 

Shell Oil Co. of Canada (Toronto) — 
J. P. Callum, sales manager, To- 
ronto Division. 

Sun Life Assurance Co. of Canada, 
(Montreal) J. McLaren, as- 
sociate comptroller; J. W. Park- 
inson, assistant comptroller and 
internal auditor; J. E. Bingham 
and A. I. Bryan, assistant person- 
nel officers, branch office dept.; 
R. F. Johnson, assistant person- 
nel officer, head office personnel 
dept.; C. L. Brodie, assistant sup’t 
of claims; J. F. Emms, assistant 
planning officer and continues in 
charge Hollerith dept.; G. A. Mit- 
chell, assistant supt. of group ad- 
ministration and continues in 
charge group administrative dept. 

Sherwin Chemicals of Canada Ltd., 
(Windsor) R. S. Whiteside, 
president, succeeding P. V. Kolb, 
deceased in December; Dr. Regin- 
ald C. Sherwood, vice-president 
and technical director; William X. 
Clark, vice-president sales. 





ton) — Gordon W. Bain, super- 
visor life department, Canadian 
Insurance Services, Toronto. 

English Electric Co. of Canada (St. 
Catharines, Ont.) and industrial 
side of John Inglis Co. (Toronto) 
— P. L. Banks, manager, adver- 
tising and public relations de- 
partments. 

H. K. Ferguson Co. of Canada, in- 
dustrial designers and builders 
(Toronto) — Canadian office es- 
tablished by H. K. Ferguson Co, 
of Cleveland, Ohio; W. N. Thomp- 
son, head of parent organization, 
president; J. B. Essery, contract 
manager. 

Ford Motor Co. of Canada (Toronto) 
— John D. King, director indus- 
trial relations, succeeding Wallace 
H. Clark, vice-president industrial 
relations, resigned because of ill 
health. Mr. King continues mean- 
while to supervise parts and ac- 
cessories division of which he has 
been general manager; Joseph 
Paterson, industrial relations man- 
ager, Oakville division, moves to 
Windsor division in similar ca- 
pacity; R. R. Lisson succeeds Mr. 
Paterson at Oakville. 

Gardiner Machine & Tool Ltd. (To- 
ronto) — A. J. (Jim) Parsons, 
secretary-treasurer and assistant 
general manager. 

Gibson Bros. Ltd. (Toronto) — E. E. 
Norman, vice-president. 

Imperial Bank of Canada (Toronto) 
— J. S. Crossley, chairman Bar- 
clays Bank, D.C.O., London, Eng., 
A. H. Elder, Q.C., Montreal, W. S. 
M. MactTier, president MacTier & 
Co., Montreal, directors; J. H. G. 
F. Vale, formerly vice-president 
and general manager Barclays 
Bank (Canada), director and a 
vice-president. 

Industrial Adhesives Ltd. (Toronto) 
— D. I. Adam, technical director; 
A. Richard Bennett, sales man- 
ager, Ontario. 

Iron Fireman Mfg. Co. of Canada 
(Toronto)—William H. Bannister, 
plant manager at Toronto. 

Jenkinson and Co. (Toronto) 
Frank H. Goddard in charge Hub- 
bell Division, Refrigeration Con- 








trols. 
Larry F. Labow (Goronte) — opens 





Southam Co. (Montreal) — J. F. 
Hayes, vice-pres. and general man- 
ager, Southam Printing Co., Mont- 
real, to be vice-pres. printing and 
will direct over-all operation 
Southam printing plants Montreal, 
Toronto and recently acquired 
Nicholson Printing Co., Vancou- 
ver; F. M. Southam, general man- 
ager Southam Printing Co., To- 
ronto, to be general manager 
Southam Printing Co., Montreal; 
J. A. Dickson, general sales man- 
ager, to be general manager 
Southam Printing Co., Toronto; 
W. H. Wodolnough, vice-pres. and 
managing director, Southam 
Printing Co., Toronto, retires, con- 
tinues as director. 

St. Regis Paper Co. (New York) — 
W. E. Hahn, vice-president, named 
manager manufacturing for all St. 
Regis packaging and converting 
plants, as well as for engineering 
and machine department and wire 
tie department, assumes added re- 
sponsibility for. packaging and 
converting production in U. S., 
Puerto Rico and Canada; A. T. 
Easley, resident manager new 


| bleached sulphate kraft pulp mill. 


under construction by North 
Western Pulp and Power Lid. at 
Hinton, Alta. 

Steel Co. of Canada (Hamilton) — 
V. W. Scully, vice-president and 
general manager; C. M. Birkett. 
general works manager, finishing 
works; Norman J. Brown comp- 
troller, C. P. Short, general sales 
manager, finishing works prod- 


ucts. 

Standard Chemical Co. (Toronto)— 
R. F. Powell, vice-president and 
general manager, a director. 

Sandwell & Co., consulting engin- 
eers (Vancouver) — Ralph Davis 
and W. L. Cunningham, staff 
specialists. 

White Motor Co. of Canada (Toron- 
te) — at Toronto branch: A. Gor- 
don Clark, manager; James B. 
(Red) Dynes, service manager; 
Max F. Feller, parts superintend- 
ent; Jim C. Lawrie, sales repre- 
sentative. 





Wabasse Cotton Co. (Three Rivers, 
Que.)—H. T. Markey, advertising 
manager at Montreal. 


office as consulting mining engin-| 





Eisenhower Will Decide Soon 


D-Day Looks Like Feb. 15 — Here Are the Signs 


be telling himself, “Take it easy, 
now, boy.” 

But it is the Eisenhower words 
that are so carefully studied for 
hints. To this report=r’s ears, his 
words sound like a man’s who 
will not run for a second term. 
The same words, however, are 
interpreted by others to mean he 
will run. Here are Ike’s own 
words that are being examined so 
closely: 


At his Florida press conference 
— “the Presidency is probably 
th: most taxing job, as far as 
tiring of the mind and spirit; but 
it also has, as I have said before, 
its inspirations which tend to 
counteract each other .. .I would 
say on the whole, this is the 
most wearing, although not 
necessarily, as I say, the most 
tiring.” 

In answer to a question about 
whether he would fee] a sense 
of duty to run again if his doc- 
tors feel he is able: “Of course, 
that would have something to do 
with it...I really believe that 
there are factors which I would 
be ready to talk about publicly 
at a particular time, 


“And I have them all marshal- 
ed in the proper order in my 
mind ,., One of them is a sense 
of duty. But where does the 
sense of duty point, and who de- 
termines what duty is? That is a 
very tricky question when you 
are in this position ... 

“It is a very critical thing to 
change governments in this coun- 
try at a time that is unexpected. 
We accustom ourselves ... (to) 
changing our government every 
four years. But always some- 





A. R. HOGG 
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G. A. PAQUET, C.L.U. 


Recent appointments by Confederation Life include those of A, R. Hogg and G. A, 
Paquet, C.L.U., as assistant superintendents of agencies; and N. A. Houston and 
R. F. St. John as assistant superintendents, group sales. Mr. Hogg and Mr. Paquet 
retain their head office responsibilities in Toronto as managers of the field service 


N. A. HOUSTON 


R. F. ST. 


and field training departments. Mr. Houston, formerly supervisor of group sales 
for the Province of Quebec, continues to be located in Montreal, while Mr, St, 
John returns to the group field and Toronto from Windsor, where he was agency 
assistant. All have been associated with Confederation Life for a number of years, 


— 
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thing happens that is untoward 
when a government is changed at 
other times. It is a rather startl- 
ing thing.” 

Asked if he agreed that hard 
work never killed a healthy man, 
he said: 

“I have always agreed with 
that, I believe that hard work is 
not only a very, very fine thing 
for most humans but it keeps 
them healthy. But , . . things 
happen to the human body that 
after all maybe the man isn’t de- 
scribed as fully healthy, and then 
there’s another calculation to 
make, 





“My mind is not fixed (to) such 
an extent that it can’t be chang- 
ed.” 

On Jan, 19 the President wrote 
a letter saying: “It would be idle 
to pretend that my health can 
be wholly restored to the excel- 
lent state in which the doctors 
believed me to be in mid-Septem- 
ber. At the same time, my doc- 
tors report to me that the prog- 
ress I am making toward a rea- 
sonable level of strength is nor- 
mal and satisfactory. 


“My future life must be care- 
fully regulated to avoid exces- 
sive fatigue. My reasons for 





obedience to medical authorities 
are not solely personal; I must 
obey them out of respect for the 
responsibilities I carry.” 
The Decidiag Factor 

At another news conference, 
the President replied to a ques- 
tion asking him to list the factors 
that will bear on his decision 
about a second term: “ 


“We are not talking now about 
a man who has been ill and who 
has had, let’s say, a full year to 
decide what he can do in the next 
four years . . . Now I have to 
guess as to the next five years 
and the problem is what will be: 





the effect on the Presidency, not 
on me, and that is the problem. 


“And you can yourself, without 
any long dissertation here, just 
lay out all the factors of energy, 
the intensity with which you can 
attack your problems, the zip and 
the zest that you can take into 
conferences when you have to 
get something done for the good 
of the United States, 

“Now this morning maybe I 
feel very zestful, but I do know 
that I have had an attack. 

“Now that is my problem and 
I hope I am not going to dilly» 
dally too long about it.” 




















Compared to work in ward, laboratory, and 
operating room, the job of heating a hospital 
is hardly dramatic. Yet heat is essential for 
a modern Canadian hospital to function at 
ali. And the Steam Generators that supply 








In hundreds 


f cases like this 


heat to many hospitals were designed and 
built by Canadian Vickers. 


In many other kinds of public buildings— 
offices, churches, libraries, and hotels—you 
will also find that Canadian Vickers’ Steam 


Canadian Vickers helps too 


Generators are the source of heat necessary 
for your comfort and efficiency. And in plants 
and factories across Canada, this company’s 
steam generators are helping to make every 
thing from canned milk to airplanes. 


As builders of Pulp and Paper Machinery, 
Ships—and a tremendous range of equip- 





definite superior ity Vickers-Keetler Steam Genera 
are the patented cross-over tubes. This system guar | 
water in the boiler # must flow into the front wall tubes whese # 


for steam generation. 
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ment for the Mining, Oil, Food, Plastics, 
and Chemical industries—Canadian Vickers 
serves you every hour of the day. 


Vancouver 
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No Heart-Shaped Paneakes 


This St. Valentine’s Day 


Retailers call Dan Cupid the 
landlord’s friend. That’s because 
St. Valentine’s Day promotions 
go a long way toward paying the 
rent in a month noted as the 
quietest business period of the 
year. 

This year, the hearts and 
flowers approach is being used to 
boost lagging February grosses in 
jewelry, lingerie, accessories, 
clothing, chocolates, flowers, spe- 
cialty foods and movies. The total 
is expected to pull retail sales up 
to 5% better than last year’s $793 | 
millions for the month. 


‘Coincident with Valentine’s this 
year is Shrove Tuesday (Pancake 
Day). Several restaurants and 
food stores are combining the 
two Feb. 14 events with special 
pancake menus and displays deco- 
rated with hearts, lace doilies and 
cherubs. 

“We looked into the possibility 
of serving heart-shaped  pan- 
cakes ior breakfast,” Toronto} 
restaurateur Stephen’ Barootes | 
told The Post, “but couldn’t find | 
suitable equipment.” 





candy, clothing and accessory 
counters. The Retail Merchants 
Association also has a service 
supplying cards and posters with 
“fair” demand report from mer- 
chants this year. 


Stationers and _ booksellers 
count on Valentine’s Day for a big 
part of their greeting card sales. 
Several store managers queried 
by The Post said Valentine card 
sales rank second only to Christ- 
mas each year with a steady in- 
crease recorded over the years. 
So far, this season’s card sales 
have been slightly ahead of last 
year with the big rush still to 
come. 


“There’s a bigger market these 
days for non-committal cards,” 
one sales official said. “People are 
more cautious I guess and steer 
clear of the fancier passionate 
type cards. And there’s a good 
demand for comic cards too.” 

Movie houses are combining the 
Valentine theme with Leap Year 
promotion. For Valentine week, 
many houses are urging boys to 


MONTREAL (Staff)—The an- 
nual airborne attack on bud- 
worms in the spruce forests of 
New Brunswick and “Gaspé is 
being organized: 

This year a 90-plane fleet, the 
biggest ever, will carry out the 
world’s largest aerial-spray 
project. At mid-week, Robert 
Rychlicki, general manager of 
Wheeler Airlines of St. Jovite, 
prime contractors, left on a con- 
tinent-wide trip to sign up air- 
craft. Stearman trainers are used 
and during the spraying season, 
opening in May, they are based 


Organize 90-Plane Fleet 
For Budworm Spray Project 





on air strips throughout the area. 

Rychlicki anticipates signing 
up 22 Canadian aircraft. The bal- 
ance from the U.S. 

This year’s spray projects are 
being undertaken in New Bruns- 
wick by Forest Protection Ltd., 
and in the Gaspé Peninsula by 
Quebec Forest Industry Associa- 
tion. Cost is estimated at $1 per 





acre—making the expected bill | 
at least $1,200,000. | 

The budworm plague has been | 
moving steadily eastward and 
operators hope it will pass out to 


sea in the coming years. | 





THE INVESTMENT FUNDS 





Canadian Investment Fund Ltd., 
net assets as at Dec. 31, 1955, the 
close of the fourth quarter, were 
$79,335,996 up $1,301,796 or 
1.6% over the end of the third 





‘take their girls to the movies. | quarter and 24.3% higher than the 


For Valentine sales, bigger at-| Plans call for advertising urging} net asset value of $63,843,602 one 


tention is being given by Montreal | 
retailers this year to wooing 
French-Canadian business. Grow- | 
ing interest in the celebration by 
French buyers is reflected in 
window and floor displays and 
featured sales of women’s acces- 
sories and gift lines by Dupuis 
Freres, Montreal department store 
with a mainly French-Canadian | 
clientele. 

Similarly, Simpson’s, Morgan’s, | 
Ogilvy’s and Eaton’s have set out 
decorations, window: dressing and 
merchandise with a Valentine 
theme. At Ogilvy’s cards listing | 
suggested gifts have been spotted 
on counters throughout their | 
Montreal store. 

Most of the larger stores count 
on the Valentine theme as a good 
traffic builder. “We have to make | 


the girls to return the favor later 


!in the month. 


Pancake day is a big item for 
flour and syrup sales, Quaker 
Oats Co. of Canada, makers of 
Aunt Jemima pancake mix, esti- 
mate that January and February 
sales — mostly the result of pan- 
cake day promotion — account 
for 25%-30% of their total annual 
gross. Sales this year are reported 
“good.” 


Also gaining from the pancake 
promotion, corn syrup and maple- 
flavored table syrup manufactur- 
ers report better than average 


'grosses this year, partly because 


of a shortage of and high prices 
for maple syrup — the traditional 


Canadian pancake covering. 


Heavy Pancake Day promotion 
is planned on the West Coast with 


the effort to get people to come | chains, independents and _ inde- 
into our store,” a Toronto depart-| pendent groups of food stores 
ment store official said. “Febru-| planning various merchandise tie- 
ary is a dead month and St. Val-/| ins and displays. 


entine’s Day is about the only 
event we can use for a merchan- 
. dise tie-in.” : 

Several manufacturers help out. 


the smaller outlets with Valen-/|ciated with 


“Pancake makings are a good 
line because they offer a wide 
range of items from other sec- 
tions that can be logically asso- 
them,” one _ store 


tine. display material for use with operator said. 











Iron, Steel Tariff Study 
Starts with Hot Argument 


OTTAWA (Staff) — The Tariff 
Board this week opened public 
hearings on basic iron and steel 
tariffs. Almost immediately, wit- 


plant now in progress and pro- 
posed, it does not seem realistic 
to increase the tariffs for protec- 
tive purposes when an increase 


nesses speaking for the steel in- | appears neither to lead to an in- 
dustry, the auto industry, and! crease in the tempo of expansion 
labor clashed over each other’s|in an industry that is expanding 


motives. 
The hearings, which promise to 


|at an extremely rapid rate nor 
| satisfy the needs for steel in other 


year earlier. 

The balance of realized profits 
on sales of investments amounted 
to a record $4,654,098 and in addi- 
tion the quoted market value of 
investments exceeded their aver- 


Hugh Bullock says. 

During the quarter, number of 
shares outstanding increased by 
197,880 to a record total of 8,773,- 
483. 

As at Dec. 31, company’s invest- 
ments were diversified among 
81 individual issues, bonds, pre- 
ferred shares and cash compris- 
ing 22.3% of net assets with the 
balance invested in common 


age cost by $30,817,862, President | 


Canadian Investment Fund 


Now Totals $79 Millions 





iC 


pared with 10c in the previous 
quarter. Current payment brought 
total 1955 dividends to 34c, com- 
pared with 29c in 1954. 

Annual report will be distrib- 
uted to shareholders later this | 
month: 


Here are changes in holdings 
made during the quarter just con- 
cluded. : 

Change 


since 
Sept. 30 


Held at 
Bonds: Dec. 31 


Govt. of Can, 3%, 





1/1/59 + $2,000,000 


*Alum, 5%4% — 1,500 
Zellers 442% 
McColl-Front, 
Alum, 442% 


-+- 100 


—5,000 | 


—500 
-+-6,000 


Crown Zeller. .. 
$Weston A ... 
§Do. eee 
Hiram Walker .-. 
McColl-Front. .e- 


+ 3,400 | 
+5,000 | 





Interprov. Pipe .. 
tsG MC 
Dom. 
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Sinith-Corona offers 


: 


S&S : 4 i 
pee 


that this is electric typing 
atits fastest! finest! 


This new Smith-Corona Electric is so efficient—so 
complete —it actually dares comparison! “‘Job- 
tested” in offices right across the Continent, the 
Smith-Corona proved to be typing at its finest . . . 
and fastest! 

Count the many Smith-Corona “exclusives” on 
the, chart below—the new Keyboard Slope and 
Cushioned Key Action— the scientific styling that 
puts more controls in the finger-zone than any other 
make. 

Use this Smith-Corona Electric with either regu- 
lar ribbon or new carbon ribbon for that crisp 
“printed” look— and choose from over 50 distinc- 
tive type faces. Check the chart below, then see the 


world’s finest electric typewriter—at your Smith- 
Corona dealer. 








FEATURES 





88-Character Keyboard 





Signal Light 





Total Tab Clear Lever 


stocks. | 


*Called for redemption. 
Company paid fourth quarter | 


$Two shares of Weston A and B receiv- 
ed in exchange for each old common | 





Repeat Back Spacer 


dividend of 8c per share, com-! 


share, less shares sold. 





From Our Own Correspondent 

WINNIPEG — Manitoba’s new 
Liquor Act will clear the way for 
cocktail bars, restaurant beer 
and wine licenses, dining room 
licenses for beer and wine and 
spirituous liquors, cabaret and 
beverage room licenses, but it 
may be months before any of 
them are in operation, 

No such outlets will be licensed 
in any municipality unless there 
has first been a vote of electors 
favoring it, said the Speech from 
the Throne read by Lieutenant- 
Governor J. S. McDiarmid at the 
opening January 31 of the third 
session of the 24th Legislature. 


The Speech said most of the 














main. recommendations of the 
Bracken Inquiry Liquor Commis- 
sion would be incorporated in the 
law. Those which involve social 
and legal questions, such as 
changes in the present Liquor 





'Manitoba Liquor Commission was 





Cocktail Bars For Manitoba ? 


| habilitation 


of alcoholics and 





problem drinkers, and new out- 
lets for sale of liquor, have been 
accepted, 
But the 
question involving brewery 
profits which was raised by John 
Bracken in a statement included 
in a list of 11 supplementary 
recommendations submitted to the 
Government two and a_ half 
months ago, for the moment. has 
not been accepted. The Speech 
said the points raised by Mr. 


important financial | 





Bracken will be referred to a'| 


special select committee of the | 


House for further inquiry and 
investigation. 


Mr, Bracken in effect said the 


paying too much for beer. He 
contended that the prices paid 
Manitoba breweries were 20% to 
25% higher than prices charged 





by breweries in Ontario and 





Automatic Margins 





Slants both Keyboard and Keytops 


Tabulator Bar 





to fit natural finger movements — 
adds speed without fatigue. 


Double Carriage Return Key 





For full information on the new 


*Keyboard Slope 





Smith-Corona Electric, write: 


Dept. Fél, 


Double Shift Locks 





Smith-Corona (Canada) lLtd., 
13 Bertrand Ave., P.S, "‘H"', 
Toronto 13, Ontario. 


Adjustable 





Cushioned Key 
Action 























The Smith-Corona Electric has 


WRENED FOR SPEED 











-_~_<— 





been approved for listing in the 
Canadian Design Index NIDC. 


56-2 


Also makers of famous Smith-Corona Portable Typewriters, 
Office Typewriters, Adding Machines, Cash Registers, Carbons and Ribbons. 





Manitoba Liquor Commission got 
its beer at the prices charged by 
eastern breweries it would be 
saving at least $1 million a year. 


the lively controversies of the 
session and until the Throne 
Speech was read, it was not clear 
how the Government intended to 





“Certain issues relating to the 
prices of beer in Manitoba raised 
by the Inquiry Commission should 
receive careful consideration by 


BELL TELEPHONE CO. OF 
CANADA during January issued an 
additional 7,385 common _ shares 
under employees’ stock option plan. 
Now 13,650,786 common shares out- 








| “teh sone , the House before being dealt with 
'major industries.” Act, education, assistance and re- Quebec. He also said that if the 


be lengthy, then settled down to 
detailed questions of definition of | 
various iron and steel products. | 
The board is to make a broad 
study of tariffs, as requested in 
proposals to Finance Minister 
Harris by the four Canadian in- 
tegrated stée] manufacturers. 


“The steel industry is not seek- 
ing high tariffs,” said Harry E. 
Stipe of Steel Co, of Canada, 
presenting a brief of the basic 
steel producers to the board. “The | 
tariff needs re-writing and we 
offer our help in doing it.” 

A review of the steel section 
of the customs tariff every ten 
years, similar to the decennial 
review of the Banking Act, was 
suggested by the steel producers. 
Changes during the past 50 years 
in dollar values, in the relation- 
ship of primary and secondary 
industry, and in the price of steel 
were emphasized in the brief. 








’ 


| 


The steel industry was asking 
for “safeguards from hit and run 
competition,” said Mr, Stipe. 


In a letter of transmittal ac- 
companying the submission of the 
Canadian Automobile Chamber of 
Commerce, the Chamber’s presi- 
dent W. A. Wecker wrote, “if 
their (steel producers’) proposals 
had been confined to the obsolete 
wording and structure to which 
they refer, their purpose would 
have received general approval. 

“But their proposals are based | 
on the promise that the original) 
provisions should once again be 
made effective. They have not, 
in our opinion, proven that addi- 
tional protection is needed.” Mr. 
Wecker is president and general 
manager of General Motors of | 
Canada. 

The auto industry’s brief sug- 
gested that the steel producers 
wanted tariff increases to protect | 
a distorted wage structure. 





“It is a gross impropriety to at- 
tempt to charge the Canadian 
economy with the duty and the| 
cost of supporting such a wage} 
structure,” charged the auto 
makers. | 

The brief suggested that labor | 
in the steel industry would. not} 
be satisfied with existing differ- 
ences between wages in Canada 


This promises to raise one of| answer it. in legislation,” the Speech said. Standing. 








“AS AN ELECTRICAL \ 
CONTRACTOR I FIND | 
WILSON'S THE MOST ; 
DEPENDABLE FIXTURES (7 \.,> 


IN THE PIELD” 





| 
| 


and the U.S., but would press | 


for full parity. 


Harry Weisglass, representing 


| 


United Steelworkers of America | 


(CCL-CIO), claimed that the 
Canadian steel industry could and 
should pay wages as high as those 
paid to U.S. steel workers, 

The board also heard a brief 


from the Canadian Petroleum As- | 


sociation, which said that the oil 
industry had 
tion to the majority of the items 
recommended for change. 
“However,” said CPA General 
Manager J, W. Proctor, “in view 
of the tremendous expansion in 
“%e basic steel] manufacturers 


no serious objec- | 


| 


| 
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has developed the 


TOP SELLING 
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in Canada today! 


Dollar for dollar Wilson Fixtures have no equal... 


While striving for “‘perfect light” our engineers have concerned them- 
selves only with quality and function —with price secondary. It is 
gratifying, however, that our finished products—due to our high 
productivity and very large volume of sales—are sold throughout 


Canada in competition to other fixtures of ordinary capabilities. Dollar 


for dollar Wilson fixtures have no equal. 


See our display at the new 
building materials display centre — 


12 shuter street — toronto 


Our Display of “Engineered Seeing” is on 
the Third Floor. Wilson’s also designed and 
manufactured electrical fixtures on the Third 


Floor for the Building Centre. 


NOW SELLING 


in 26 countries worldwide 


THE LEADER IN DESIGN 


For the second time in 3 years 
Wilson Fixtures recently won the 
coveted Canadian Industrial Design 
Award. The latest prize-winning 
fixture is Wilson’s “‘Lumilux’’—the 
world’s first all-moulded plastic 
fluorescent luminaire. Already it is 
leading in the “best-sellers” of both 
here and abroad. 
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THE LEADER IN QUALITY omm 


Wilson fixtures are easy to sell 
because you can trust the quality. 
Recent important customers: 


Canadian General Electric Company 
Limited 


The Bell Telephone Company of 
Canada 


Ford Motor Company of Canada 
Limited 


Northern Electric Company Limited 
Canadian Bank of Commerce 
Canadian National Railways 

S. S. Kresge Co. Ltd. 

Loblaw Groceterias Co. Ltd. 
Dunlop Canada Limited 

F. W. Woolworth Co. Ltd. 

A. V. Roe Canada Limited 


THE LEADER IN FINISH 


Every step of the way Wilson 

fixtures are without equal. “Tionite- 

22” is one example! ‘‘Tionite-22” is 

Wilson’s own high efficiency 

baked enamel (reflectivity 88% ). 

This assures maximum 

utilization of the lamp lumens in all vie WILSON LUVE-TILE 
Wilson products. ae ee 
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Tie 
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andescent 
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THE LEADER IN SALES 


One of the reasons more Wilson 
fixtures are specified for jobs is 
because —frankly —we incorporate 
more “‘Tricks-of-the-trade”’ into our 
products to help you install them 
easier —faster —and save more 
time. You make more money with 
Wilson fixtures. You make more 
friends too. Less initial installation 
costs. Mighty few “call-backs’’. 
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Write, phone or wire for Catalogues. Our Technical Data Department is 
at your service at all times. Wilson Lighting Engineers are always 
available for consultation on your projects. 


“ENGINEERED SEEING’’ by 


J. A. WILSON LIGHTING & DISPLAY LIMITED 


CENTRAL—167 AVENUE ROAD, TORONTO 5 
SALES OFFICES { fisreev—1235 McGill COLLEGE AVE., MONTREAL 2 
REPRESENTATIVES — Kirk's 


, Winnipeg @ Eric Ackland & Associctes, Voncouver 
Sdmemten & Colgmy © 1. ®. fouple, Halil Mead Office & Paton: 200 tainche Bis 
Teronte 14 — Cl. 1-3391. 
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What’s In The Cards For Canada | 


(Continued from page 14) 


The Flight To The Suburbs 


Means Urban Transit Woes 


_ |CANaDIAN TRANSIT ASSO- 


W. B. WHIDDINGTON 


Weather Engineering Corporation of Can- 
ada has announced the appointment to 
its staff in Montreal of W. B. Whidding- 
ton as an operational meteorologist. Mr. 
Whiddington obtained his B.A. at the 
University of British Columbia and his 
M.A. (Meteorology) at the University 
of Toronto. For the past 16 years he 
has served in the Meteorological Division 
of the Department of Transport, stationed 
et Vancouver, Edmonton and Montreal. 


As Canada's first firm of private weather 
consultants, Weather Engineering Cor- 
poration'’s services are being sought by 
@ rapidly increasing list of Canadian in- 
dustries. Mr. Whiddington will work 
with other company meteorologists on the 
specialized weather forecasts and weather 
modification services in which the firm 


specializes. 
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TELEPHONE BILLS 
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Dictograph 
INTERCOM SYSTEM 


That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone ean du- 
plicate. No one can overhear! 
No one ean listen in! You ean 
buy it or lease it. Over 100,000 
in use. FREE estimates. 


Dictograph 


The finest for over 50 years 
Available throughout Canada 


146 Wellington St. W., Toronto 
EM. 4-5309 
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CIATION. 

The consequet.ces of the flight 
to the suburbs, which the motor 
car has brought about, are equal- 
ly serious to the city which has 
been left and to the suburbs 
which have received an influx 
that is proving indigestible, 

Probably urban transit has 
been more vulnerable to changed 
public habits than any other pub- 
lic utility. 

Saturdeys and Sundays at one 
time were days of peak patron- 
age. The five-day-week has meant 
meagre traffic on these days. 
Radio and TV have seriously 
affected evening riding and the 
development of community cen- 
tres restrict downtown travel. 

These factors . . have left 
transit with the bulk of its reve- 
nue to be derived from long-haul, 
rush-hour traffic. 

To these unavoidable handicaps 
must be added the demand that 
transit services be extended to 
cover greatly increased areas .,. 

But the irony of it all is that 





the private motor car, which 
diminishes transit patronage, is 
the chief factor which inhibits 
transit in its effort to furnish 
anything like a competitive serv- 
ice. 

The transit industry finds itself 
caught in a vicious circle, (Yet) 
most public authorities today re- 
gard public transit as the main 
feasible answer to today’s traffic 
snarls. 


This association submits that 
all possible methods be adopted 
to facilitate the movement of 
transit vehicles even if it means 
tLey are given deliberate prefer- 
ence. 

The future: It is plain there 
will be no streetcars in Canada 
after the next quarter-century. 

Dreams have been dreamed as 
to future use of monorails, heli- 
copters, moving sidewalks, con- 
veyor belts, etc, Suffice to say 
that no responsible transit expert 
on the continent as yet sees any 
future general use of any of these 
agencies in local transit. 





Need Canadian Water Power 
For Home Use: 


BRITISH COLUMBIA CHAM- 
BER OF COMMERCE: 

Water Power Prefer.nce 
should be given to a policy direct- 
ed at the installation in Canada 
of hydro-electric facilities and 
dums and the utilization in Can- 
ada of the power developed ... 

In all cases of compensation to 
be paid by U. S. interests for 
down-stream benefits ... pay- 
ment should be made in terms of 
firm power units rather than dol- 
lars. 

Northwest development: Pro- 
vision should be made for long- 
term periods of tax exemption to 
new mines because of shortened 
work season in the north, (There 
must be) adequate means of 
transportation. 

Immigration: An aggressive im- 
migration policy is necessary if 
Canada is to lessen the danger of 





B.C. Chamber 


ov.ning so much territory with 
only a limited population. Immi- 
gration will also help build the 
home market, contribute to the 
efi.cient use of Canada’s trans- 
portation system. 


Highways: Joini (federal-pro- 
vincial) financing should be ex- 
t.nded to include main trunk 
highway development and new 
access’ roads to undeveloped 
mining and forest resources. 


Education: The co-operation of 
government, business and educa- 
tional authorities is required to 
make available more educational 
opportunities. 

Agriculture: Long-term agri- 
cultural development in B. C. 
would be enhanced if assistance 
now available through the Prairie 
Farm Rehabilitation Act was 
Made applicable to B. C. 





Atomic Power Cheap as Coal 
Power Within Next Decade ? 


H, M. TURNER, president, Cana- 
dian Electrica] Manufacturers’ 
Association. 


The Canadian electrical manu- 
facturing industry is looking for- 
ward to an expansion in the next 
quarter century which should 
dwarf anything it has experienc- 
ed in the past. 

The cheap power of today is 





Are you giving your direct mail 
a short cut to the wastebasket? 


Too often, many well-planned pieces of direct mail miss their 
target because they were not enclosed in an envelope. This is 
where short cuts don’t pay off and here are some facts to prove it! 


Last year, a survey was conducted by an independent research 
organization in the industrial field, among one thousand business 
firms on this continent. It was found that 34% of executives have 
given definite instructions that no envelopes be thrown away 
before they see them, and that over 50° of all envelopes get past 
the hands of office staff and land on the executive’s desk to be 


opened. 


So why give the direct mail on which you have spent so much time 
and thought and money a short cut to the trash can? Instead, en- 
close it in a well designed envelope and give it the kind of prestige, 
personal touch and interest-appeal that a// executives would tell 
you they prefer, if you asked them for their honest opinion! 


WHENEVER YOU USE DIRECT MAN... ALWAYS 
ENCLOSE IT IN AN ENVELOPE FOR BEST RESULTS! 


| hydro power. 





Atomic electric 
power will eventually be as 
cheap as coal-generated . elec- 
tricity, probably within the next 
decade. It is doubtful that it will 
be as cheap as hydro power in 
the foreseeable future. 

Our increasing degree of 
urbanization will mean more in- 
tensive electrification. In time we 
shall have a light amplifier, 
which will project the output of 
a TV tube on a large screen, and 
allow the use of magnetic tape 
instead of film for movies. 

Light, which now comes from 





concentrated sources, will be 
spread over the ceiling and 
walls through = electrolumines- 
cence, Transistorized circuits 
gave us the pocket radio, and 
will give us really portable TV. 
In the next decade millions of 
homes on this continent wil] be 
heated in winter and cooled in 
summer by the heat pump, which 
requires only air and electricity 
to operate. 

In our automobiles, the tele- 
phone and back-seat television 
are just around the corner. 





Long-distance dial telephones 
will call for new equipment. 
Microwave relays soon wil] link 
Canadian TV transmitters coast 
to coast, and be used to monitor 
weather stations, lighthouses, 
radar beacons and power stations. 

In 1950 Canada had 2.9 million 
phones in use. By 1960 there will 
be 4.5 million, and 7.3 million by 











Electricity Ca 
Will Double In 


J. H, GOSS, president, Canadian 
General Electric Co. 

We foresee a doubling over the 
next decade in both the use of 
electricity and the generating 
eapacity to produce it. This rate 
of growth will continue over the 
next two or three decades, 
There will be a greater num- 
ber of electrical appliances per 
home, both in existing homes and 
in those that wil. be built each 
year. The growing shortage of 
domestic help makes the home- 
owner look to motorized and 
other electrical appliances as a 
substitute. 

Ten years ago the ratio of the 
output of the electrical manufac- 
turing industry to the Gross Na- 
tional Product was about 2%. 
Now it is about 4%. By 1965 we 
expect it to be 6%. 

Assuming the gnp reaches $40 
billions in 1965, the electrical 
manufacturing industry will have 
a production of about $2.4 bil- 





pacity, Use 


Ten Years 


lions. CGE’s proportion of the 
volume, maintaining its present 
ratio, would be more than double 
1955’s shipments. 

Will Canauian costs, relative to 
U.S, and U.K. costs, change in 
the future? : 

In intermediate mass-produced 
items, like ranges and refrigera- 
tcrs, as the Canadian market in- 
creases in volume and if a 
smaller number of manufacturers 
can earn an increasing share, it 
will bring us closer to the opti- 
mum size of low-cost manufac- 
turing units. 

In custom-built apparatus, like 
generators, improvement in our 
relative costs will not necessarily 
come from the investment of 
more money in larger and better- 
ecuipped plants. It must come 
from our engineering ability and 
from an increase in our produc- 
tivity. We see little opportunity 
to close the wide gap in labor 
eosts. 








Million a Year 


RHYS M. SALE, President Ford 
Motor Co, of Canada. 

By 1980 there will be a car or 
truck for every three Canadians, 
with 9.2 million vehicles in use. 
Our automobile industry will be 
selling new vehicles at a rate of 
about one million a year. Today 
there is one vehicle per every 4.2 
persons. 

In the next five years, the 
industry will sell about 9,000 
more cars and 15,000 more trucks 
a year, totaling 474,000 vehicles 
compared with the 450,000 sales 
figure in 1955. 

The big sales years will begin 
after 1960: 554,000 a year between 
1961-65, 690,000 annually in 1966- 
70, 834,000 a year in 1971-75, and 
956,000 a year in 1976-80. An 
important factor contributing to 
the rise will be the bumper crop 
of babies born in the war years. 
Will technological progress con- 
fer the same cost advantages on 





Canadian producers as on Ameri- 


Auto Makers Expect to Reach 


cans? With qualifications, we be- 
lieve we can give an affirmative | 
answer, The greatest single factor | 
accounting for higher car prices | 
in Canada is the relative size of | 
the two markets. 

With the close relationship be- | 
tween Canadian and U, S. auto- | 
motive firms, Canadians share in | 
the benefits of research that | 
would be flatly prohibitive in cost. | 

We are a long way from the | 
stage at which the push-button | 
will run the automobile factory, | 
though we are proud of the great | 
forward steps in modern machines | 
and methods. Our product is | 
subject to too frequent change to 
justify extensive automation... | 

We are appalled by the sheer | 
economic cost of a national high- | 
way system that is years behind 
the times. Millions upon millions 
of dollars are being wasted annu- 
ally as a result of traffic conges- 
tion, bad roads, limited parking 
space and other faults, 


Pace By 1980. 





E. C. ROW, president, Chiysler 
Corp. of Canada, 


We have under development at 
the present time a program which 
involves the shipping to Common- 
wealth countries of a very sub- 
stantial number of Canadian-built 
vehicles. 


Also , .. We have finalized a 
plan to supply specialized com- 
ponent engine parts from our new 
engine plant, to be shipped to the 
U. S. for assembly and use there. 


The Canadian railways have not 
seen fit to introduce on their own 
(without added expense to the 
manufacturer) modern means of 
loading autos in boxcars. 


Our corporation is fostering the 
introduction in Canada of the use 
of specially constructed auto- 
carrying ships for the large-scale 





movement of automobiles by 


head. 


substantial freight savings, ... 


With the opening of the St. 
Lawrence deep seaway, it is anti- 
cipated the use of similar ships 
will also mean corresponding sav- 
ings in freight costs for pur- 
chasers of automobiles in Eastern 
Canada, including Newfoundland. 

On. cost of production: We feel 
the cost and price disadvantages 
of the Canadian auto industry, as 








1970. 





compared with that in the U. 5&., 





CRAWFORD GORDON, presi- 
dent, A, V, Roe Canada Ltd. 
Because of geography, Canada’s 

progress as a nation probably de- 

pends more than any other on 
progress in the air. Aviation in 

Canada, while mainly in line 

with world trends, also will be 

swayed by our specific national 
requirements in both military 
and civil fields. 


Our primary defense weapon 
in the next 10 or 15 years will 
continue to be the fighter-inter- 
ceptors. It is almost certain that 
in the next decade or so our de- 
fense force will be augmented by 
ground-to-air guided missiles. 

Fighter-interceptors will be fly- 
ing at 1,600 mph, within 10 years. 
Bombers will be a close second 
and military and civil] transports 
may reach this speed between 
1980-85. 

Atomic power iu military air- 
craft is probably not far off. Until 
a shjeiding process can be found 
without tremendous weight, 
atomic power will be used only 
ir the largest planes, 

Since 1920 air travel costs have 
gone down, and rail costs up. 
When the limes cross, aviation 
will become the world’s prime 
mover of travelers. 

Atomic energy—with lower 
fuel costs and larger aircraft giv- 
ing longer range and carrying 
capacity at lower price—could 
revolutionize the field of cargo 
transportation. 

There is one Canadian area in 





which aviation stands virtually 
alone—the nosth, 


—_— 


Revolution In Air Travel, 
Equipment Will Continue 


The great need ii. our northern 
push is an all-purpose aircraft 
designed to meet northern condi- 
tions, In addition to its commer- 
cial role it would have a military 
function as a troop and supply 
transport. 

As our aircraft industry grows 
in strength to meet our defense 
needs, it also will be in a posi- 
tion to meet the continuing need 
for advanced commercial aircraft 
sc essentia] to the continued ex- 
pansion of our country during the 
next 25 years. 
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CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


69 WEST KING 9T., TORONTO 





Engine Parts Export To U.S. 
Planned by Chrysler of Canada 





are due primarily to smaller 
markets, smaller scales of produc- 
tion and to Canadian tax policy 
toward autos. 

During the past year we made 
41 appointments to important 
positions . . . of these, only one 
— and that in a highly specialized 
field — involved a U. S. citizen. 
(Of our 13-man operating com- 
mittee), 10 are Canadian by birth, 





The Credit Manager was 


“The next item I'd like discussed,”’ said the President, 
“is a proposition Sales has received. Will you 
explain, Joe?” . 


The Sales Manager was almost too eager. “It’s 
Apex Corporation,” he said. “I’ve been trying to 
crack them for years. Now, we’ve got a chance, 
and...” Rapidly he outlined the details. “But,” 
said the Treasurer, “should we risk having so many 
eggs in one basket? That is, if something should go 
wrong.” “Wrong?” The Sales Manager seemed 
incredulous. “What could possibly go wrong? 
They're one of the biggest firms in their field, and ...”’ 


“Just a minute, Joe,” the President interrupted 
him. “Things do go wrong, even with top-rated 
firms.” 


okayed the contract 


sagely. 


Insurance. For your 


os — Ow. 
But, sir,” the Sales Manager seemed almost bel 


anguished now, “this is the opportunity of a 
lifetime.” 
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amused: 


“Then we can go ahead with it?” the Sales 
Manager’s spirits rose with a rush. 


“We already have,” said the President dryly. “I 


this morning.” 


The Credit Manager was even more amused this 
time to receive a look of sheer gratitude from the 
Sales Manager. In return, he winked and nodded 


Harmonizing Credit-Sales relations, as told above, 
is only one among the 12 major benefits of Credit 


copy of booklet “A Preface to 


Profits”, write to one of our Canadian offices listed 





The Credit Manager cleared his throat. “I'd like 
to suggest———”” he was amused at the suspicious 
glance the Sales Manager shot his way—‘“‘that we 
consult American Credit Indemnity about Credit 
Insurance on this. After all, they insure all of our 
other accounts. They’d be glad to advise us.” 


“Good idea.” The President rose. ““We’ll meet 
again as soon as Ralph has something to tell us.” 


* * * 


“Gentlemen,” said the President, “Ralph has 
already given me his report and it’s good news. 
American Credit will issue a separate policy to cover 
the Apex account up to 150 thousand dollars.” 





Canadian Division 
American 
Credit 
Indemnity 


COMPANY OF NEW YORK 


Montreal ¢ Quebec © Sherbrooke *® Toronte 
Hamilton © Woodstock © Vancouver 











Govt. Aid In “Rehabilitation” 
Asked For Machine Tools 


H, EVANS, President, Canadian 
Machine Too] Builders Ass’n. 


The machine tool industry 
ranks as one of the smaller Cana- 
dian industries. 

The high point in production 
was in 1952 when total value... 
was $18.5 millions, representing 
about twice that value in terms 
of current prices. 

During 1954, Canadian manu- 
facturers’ shipments of machine 
tools totaled about $8.7 millions 
and formed less than 15% of the 
apparent tota] Canadian require- 


ments. 

In contrast the U. S. machine 
tool industry, the world’s largest, 
produced goods valued at $1,169 
millions during 1953, 


The danger inherent in Cana- 
dian dependence upon foreign- 
built machine tools was clearly 
emphasized during World War Il 
when the requirement for a large 
number of specialized machine 
tools was the main obstacle to 
conversion from a_ peacetime 
economy. 

We suggest the Government be 

















——— 


recommended to: 

—Give consideration to ...a 
general program for the machine 
tool industry in the event of war, 

—Give consideration to a re- 
view of the tariff protection being 
afforded, having in mind the 
difficulties experienced in ad- 
ministering “Made in Canada” 
status. 

—Give consideration to in- 
creased depreciation provisions 
in order to promote rehabilitation 
of Canada’s machine tool poten 


ATLAS STEELS LTD. has issued 
an additional 4,000 common shares 
to certain employees and executive 
officers. Now 845,225 common shares 
outstanding. 











water from Windsor to the Lake- 


| 
Use of these ships will mean 









































| 


: 


. ea : . 








a 


Pressure Controller Calibration at Montreal 


COMPLETE PROTECTION 
for Your Instrument Investment 


»». Lhe Foxboro 


Company 


Limited, Canada 


Flow Recorder Assembly at Montreal 


There’s a logical reason for letting Foxboro handle your process 
control requirements completely. At Foxboro, the same highly trained 
personnel who build the instruments also repair and service them, 
Using the finest quality materials and modern methods and equip- 


ment, they maintain the high operating 
instrument investment. 


efficiency that protects your 


Foxboro is conveniently located, with main manufacturing and repair 


facilities at Montreal, complete repair 


facilities in Vancouver. In 


addition, Foxboro’s optional preventive maintenance program pro- 
vides a traveling instrument expert who periodically inspects and 


services your Foxboro Instruments. It's 


an inexpensive service that 


saves you costly shutdowns. Join the hundreds of Canadian com- 
panies who are getting the most out of their Foxboro Instruments 


Sales Representatives: PEACOCK BROTHERS LIMITED 


with complete Foxboro process control service. 


FOXBORO ane mreunnenie sth mini cei 
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Estate 


50 KING ST. W. 


EM. 4-8371 


MUTUALIIFE} 


OF CANADA 
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Potential 
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LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 


CALVIN BULLOCK 
Lid. 








By J. A. RHIND 


If the variable annuity scheme 
is made legal and developed in 
some of the states in the U.S., 
| what will be the position of Cana- 
dian life insurance companies? 
| There is a big controversy go- 
‘ing on south of our border over 
the merits and disadvantages of 
variable annuities and its progress 
is naturally being observed with 
great interest by Canadian com- 
panies. Should variable annuities 
‘become popular in the U.S. our 
|companies will no doubt wish to 
| meet U. S. competition with Cana- 
'dian plans. 











But right now, life companies 
on this side of the line are taking 





THEATRICAL 
COSTUMES 


AND SUPPLIES 


Fast Service 


anywhere in Canada 


Special occasions | 
Sales meetings 


Trade shows 
Store events 


Phone 
EM. 8-7159 


Adams 


costume rentals 


a wait-and-see attitude. The legal 
position of Canadiar. companies 
in this field has not yet been fully 
explored—it should prove an in- 
teresting question. If alterations 
in our insurance legislation are 
required our Federal Department 
of Insurance will not be one to 
‘be hurried along a path such as 
| this. 

Nevertheless, the variable an- 
nuity idea is forcing people to 
take a good look at our present 
method of accumulating funds for 
pensions. 

Pensions are now calculated on 
the basis of an assumed rate of 
interest and mortality, and bene- 
fits are paid in fixed dollar 
amounts. For this reason pension 
contributions are to a large extent 
invested in fixed value invest- 
ments such as bonds and mort- 





The Prudential Life Insurance Co., second largest 
life company in the world, is currently proposing 
that the State of New Jersey amend its insurance laws 
in order to permit life companies to sell variable 
annuities — pensions whose benefits fluctuate with 
the stock market. Should this plan be given the green 
light, it might be the beginning of a revolution in the 
pension, annuity and, perhaps, even life insurance 


The Financial Post presents here a special review 
of the variable annuity and its place in the insurance 
field as seen by a Canadian life insurance official, 
J. A. Rhind, vice-president and treasurer, National 
Life Assurance Co., Toronto. | 


Life Insurance 











scale of fixed value benefits. Some | 
pension funds may contain a pro- 
portion of equity investments, but 
any resulting capital appreciation 


have learned, the fixed dollar pay- 
ments have a varying real value 
in terms of purchasing power — 
and that value has declined sig- 
nificantly during the past 17 
years. 


How Pensions Work 
With the falling value of the 
pension dollar and the rising level 
of stock market prices (see chart) 
‘it is not surprising that the view 
has been put forward that pension 











to these values. The proponents 
of such schemes feel that relating 


| pension benefits to equities would | 


| protect the members of the fund | 
‘against the erosion of inflation. | 
This is the starting point of the) 
variable annuity battle which is. 
currently being waged within the | 
ranks of those entrusted with the | 
administration of pension and an- | 


| nuity funds. 





| Probably the most significant 
'development in this new approach | 
to retirement income is the estab- | 
lishing of a definite plan linked | 


is used to establish reserves or | 
decrease contributions and the) 
pension benefits remain at their | 
fixed amounts. Unfortunately, as | 
many pensioners of recent years | 


funds should have a large portion | 
of their assets invested in variable | 
value securities such as common | 
stocks and that benefits paid out | 
should be at least partially tied | 


| of their pension contributions into 
| the CREF. Each payment to the 
| Equities Fund purchases a certain 


gages 





93 KING ST. EAST, TORONTO 1 





which provide sufficient 
return to meet the predetermined | tion of America. All eyes in the 





to equity values by the Teachers | 
‘Insurance and Annuity Associa- | 








GORDON HOOPER LIMITED 


AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 


and Trade, before Government Departments and 
Boards: 


National Revenue, Finance, Tariff Board, Trade 


|insurance world are on_ this | 
‘scheme and it is sparking the | 
enthusiasm which has spread to. 
'a growing number of the other | 


| life insurance companies. 


| The TIAA is a legal reserve life | 
|insurance company organized in | 
|1918 on a nonprofit basis to pro- | 
|vide retirement annuities for) 
 ecndidinle personnel in _ private | 
'schools, colleges and universities | 


| current value of the Fund’s assets. 


| values in the fund. To the extent 


& Commerce. 


Telephone: Central 6-2321 





100 RIVERDALE AVE., OTTAWA 1, ONT. | 


' throughout the United States. Un- | 
‘til recently the TIAA operated | 
normal pension fund schemes in 
which pension contributions were 
invested in fixed value obligations | 

















Bituminous Road Finishers ready for delivery at Barber-Greene Company plant in Aurora, Illinois. 


“Our credit union helps make this 
a better product” 


Says MR. H. A. BARBER, President of Barber-Greene Company, manufacturer of road-building 
machines and material-handling equipment. “Our employees have in their credit union a way 
to save money regularly and a place to turn for sympathetic financial help. I feel certain 
that the contribution this has made to the self-sufficiency and well-being of our péople is 
reflected favourably in the quality of Barber-Greene products.” 
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A credit union is simply a group of people who run 
their own borrowing and saving system under 
Government supervision. In this proven 100-year- 
old plan, members save money together to provide 
capital to lend each other for emergencies: and 
useful purposes. Loans are made at low cost and 
savings pay good returns. /t is democracy in action— 
people working things out together. 


In the Western Hemisphere today, nearly 20,000 
credit unions serve some 10,000,000 people. With 
a credit union to help workers solve personal 


money problems, wage garnishments and requests 
for advances practically disappear. Efficiency rises, 
unhampered by financial anxiety. 

Credit unions now operate in most of Canada’s 
best-known companies. Their promotion of thrift 
and sound financial habits has won their hearty 
endorsement by management, labor, government 
and church. 

Clip and mail the coupon below for full informa- 


tion on the benefits a credit union can bring your 
company and your people. 
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CLIP AND MAIL 


Credit Union, Dept. F.42 
Box 65, Hamilton, Ont. 





Please send me, without cost, complete 
information on organizing a credit union. 


| proved 


| compiled to show that tor various 


| plan 


“SAVING A LITTLE EACH PAYDAY 
the way we do in our credit union,”’ 
says Willis French, “is painless, and 
the money adds up fast—especially 
with the good returns we get.”’ Many 
credit unions provide the added pro- 
tection of special life insurance at ne 


premium charge. 


‘ 


“HARD LUCK had me swamped in 
money troubles before I worked at 
Barber-Greene,”’ says Charles Benson. 
“I took my problem to the credit 
union when I came here. Their help 
got me back on my feet. It) ¢ sure won- 


derful to belong te a eredit union.” 
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| from a conventiona] fixed value | 
plan 


If Life Firms Sell Variable Annuities 


Planning 


Business Revolution Here 
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ated organizations, the sale of 
variable annuities. But, the ma- 
jority of life companies on this 
continent are unenthusiastic and 
they have some sound arguments 
to support their reluctance to en- 
ter the variable annuity field. 
Canadian life insurance com- 
panies have established a reputa- 
tion for safety and security which 
is akin to the chartered banks. 
The reliability of long term life 
insurance contracts has been 
built on the assurance that a fixed 
guaranteed number of dollars will 
be paid by the company. The 
knowledge that these obligations 
will always be met and the dollars 
will be available, no matter what 
may happen to the insured’s other 
assets, is the basic appeal which 
leads a man to entrust his savings 
with a life company. To break 
with this tradition may cause an 
undesirable change in the charac- 
ter and service of the industry. 


A glance at the figures showing 
cost of living and common stock | 
prices indicates that stocks can 
drop much more suddenly and 
substantially than the cost of liv-. 
ing. During periods of depressed | 
equity values the benefits from 
a variable annuity might be dis- 
astrously low compared to a much | 
smaller drop in the cost of living. | 
However, the evidence compiled 
to substantiate the CREF plan in- | 
dicates this is unlikely to happen | 
when only 50% of the contribu- | 
tions are in equities and when | 
the acquisition of these equities | 
has enjoyed dollar averaging over | 
an extended period of years. 

Perhaps the greatest danger to 
both the public and the issuing | 
‘companies themselves would lie | 

in the lack of understanding of 
the true nature and weaknesses of | 
such plans on the part of those to | 
whom they were sold. This would | 
|| be a matter of particular concern 

‘should individual variable annui- | 
e _ties be sold singly as well as in| 
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'and annuity payments were lim- 


ited to fixed dollar schedules. 

In 1951 the TIAA established | 
the College Retirement Equities | 
Fund, a separate corporation in | 


' which all contributions were in- 


vested in equities. Those who are | 
eligible to participate in the TIAA 
may now elect to pay up to 50% 


number of units, representing 
shares in the Fund. The contribu- 
tion may be a fixed dollar amount, 
but the number of accumulation 
units received will vary with the | 





As equity values rise or fall, units 
purchased in past years become 
more, or less, valuable. 

At retirement the participant 





'jleaves his accumulated contribu- | 


tions in the fund and receives his 
benefits in the form of annuity 
units, the value of which would 
change with changes in the equity 


that the movement of equity 
values paralleled that of the cost 
of living, the pension payments 
received from this portion of the 
individual’s contributions, would 
increase during times of high 
prices and decline when living 
costs were low. 

Since under this arrangement 
the participant does not have to 
cash in all his accumulated units 
at one time, the market level at 
the time of his retirement would 
be of little importance. Similarly, 
the level of the market at the 
time a person joined the fund. and 
made his first contributions to 
CREF would have little effect on 
the long term value of his ac- 
cumulated contributions. And 
throughout the period of his con- 
tributions he would enjoy the ad- 
vantages of dollar averaging 
whereby more shares are pur- 
chased at low prices than at high. 

Like Mutual Funds 

There is much similarity be- 
tween the principles which sup- 
port variable annuities and the 
advantages of mutual investment 
funds. In fact, up to the point 
of retirement, an individual could 
operate his own variable pension 
scheme by investing at regular 
intervals a fixed percentage of 
his income in the shares of mutual 
funds. If by retirement the con- 
tinued rise in the cost of living 
had resulted in a decline in the 
value of the dollars he had put 
away, he could reasonably hope 
that this would be offset by the 
appreciation of his mutual fund 
shares. 

However, his problem would be 
how to handle his accumulated 
Savings after retirement. Since 
he has no idea how long he is 
going to live, he cannot judge how 
much of his capital he can use 
each year. Mortality tables are of 
little use to a self-administered 
individual annuity. He could buy 
an ordinary fixed dollar annuity, 
but this would destroy his plan 
to protect himself against further 
inflation. 

A variable annuity of the CREF 
type answers this problem be- 
cause the annuitant leaves the 
variable portion of his pension in 
the Equities Fund and receives 
this part of his benefits in units 
of variable value rather than fixed 
dollars. The units which he has 
accumulated during his working 
years are doled out to him on a 
straight annuity, life expectancy, 
basis after he retires. 

The plan is too new to have 
itself sound. However, 
much historical data has been 


periods, beginning as far back as 
1880, retirement benefits. under a 
where contributions have 
been invested 50% in common | 
stocks and 50% in fixed value 
investments, would be substan- 
tially in excess of those received 











and would, during most | 
years, closely parallel the cost of | 
living index. 

In the example of an individual | 


| who fetired in 193C after 30 years | 


of contributions, it is interesting 
to see that even in 1932 when 


¥ 


} common stocks were at their lows, | 
| his benefit payments would only |Imagine the picture they could | 


| group plans. 
Salesmen are enthusiastic types. 


| have been slightly less than those | paint of the potential benefits of | 


received by a similar individual | a variable annuity. Suppose they | 
on a fixed dollar basis and in all | drew up examples of how the con- | 


other years 
greater. 
The 


college professors 


and|the last ten years. 


would have been | tributors’ fund could grow based 


on the pattern of stock prices of | 
They could | 


others belonging to TIAA appar- | talk appreciation possibilities till | 
ently like the CREF idea. After they had their prospect gasping | 
33 years the fund now has about | to join the fund. But should the | 
20,000 members and total assets | stock market change its trend he | 


exceeding $20 millions. 
Ask New Laws? 


‘might at a later date gasp with | 
disappointment, which could easi- | 
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MORT. L. LEVY, C.LU. 


THE IMPERIAL LIFE ASSURANCE ‘COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 








MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
815 WEST HASTINGS ST., VANCOUVER PAcific 8377 
Specializing in Estate Analysis and Business Insurance 








HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West TORONTO EMpire 6-9403 








SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 








ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 








REG. C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 








NORMAN W. SMITH, C.L.U. 


Branch Manager — North American Life 
London Tel. 2-3495 Windsor Tel. CL. 4-7509 


Consultant in Group Life, Pension — Estate Planning 








Since a large portion of pension | ly turn to resentment against the | 


plans are underwritten as group 


annuities by life insurance com- | 


panies, the matter of variable an- 
nuities is now a red hot issue in 
life insurance circles. If the evi- 
dence compiled in support of 
CREF is fully accepted, one might 
expect that the life insurance in- 
dustry would be bombarding gov- 
ernment authorities to enact legis- 
lation enabling them to conduct, 
either directly or through affili- 


|sponsors of the plan. p 


The issuing of fixed value con- 
'tracts imposes a strong disciplin- | 
‘ary force on the investment poli- | 
cies of life companies. Since their | 


liabilities are rigid, the assets sup- | 
porting them, as a group, must be | 


subject to only minor fluctuation. | Admittedly 





FERNAND de HAERNE, C.L.U.. 


Estate Analysis — Succession Duties - 


Business lnsurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 


MONTREAL 


UN. 6-8731 








competition with 


Think of the delightfully irrespon- | other funds would probably pro- 
sible attitude of the investment | vide him with sufficient incentive 
officer who knows his liabilities|to strive for successfu! invest- 
vary with the value of his assets. ments. 
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A frightening aspect to society 


|as a whole might be the concen- 


tration of business ownership 
which would result from the vast 
(Continued on page 21) 
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Rockwell Manufacturing facilities in Guelph, Ontario; 





Petroleum Meter 


Domestic Water Meter 


Canada 


DIRECT CANADIAN SALES-ENGINEERING 


STAFF TO SERVE YOU... 


More Service For You! Rockwell will soon start manufacturing and selling in 
Canada products other than Rockwell-Nordstrom valves which will continue 
to be made and sold by Peacock Brothers Limited. Many months of preparation 
have preceded this announcement. A manufacturing facility in Guelph, Ontario 


was first acquired. It is being rapidly tooled and manned. 


From it will come the 


same high quality meters and regulators that Canadians previously imported 


from the United States. 


A sales-service organization of experienced Canadian engineers is now being 
assembled. These men are receiving factory training in the application, use and 
maintenance of all Rockwell products. They will soon be calling on you with 
service in mind. Use their talents to keep your present Rockwell equipment 
operating at top efficiency—to guide your selection of new equipment. 

Our huge investment in plant and product inventory is based on confidence 
in the growing future of Canada. It is our way, through providing better service 
and deliveries, to say “thank you”’ to Canadian utilities and industry. 


ROCKWELL MANUFACTURING COMPANY OF CANADA, LTD. 
! Sales Headquarters: 90 Eglinton, East, Toronto 12, Ontario 


TTR a a Ee 
PDE MM ic de BE 


EACOC 


ROTHERS LIMITE 


Will Continue To Make, Sell and Service 
Rockwell-Nordstrom Valves In Canada 
As They Have For Over Thirty Years 


Peacock Brothers Limited, Montreal, Que. 
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e exclusive homes oe as 
A CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS lnwury apartments 








Contracts Set Construction STE ea 
@ Commercial & Industrial Ott To F lying Start Lit 1956 ON YOUR INVESTMENT 
REALTORS since 1900 


The pace of construction in| month last year. STORE AND i % p | ST 8 | A L f 
J. A. ° Land Development Canada continues strong and} Ontario recorded the largest 2 APARTMENTS or sale 
WILL OUGHBY @ Residential healthy. regional total for the month | 


AND SONS, LIMITED @ Suburban & Farms Last week’s announcement that| Which at $95 millions was $50.5 


ace construrtion “contact awards sn milions higher then lat year|] O@ Avenue Rd. neat BUILDINGS or on contract 

ee ON AVE. £. TORONTO| January were the highest in with contracts for new homes rooke, store and apart- 

~— irae value ever listed for that month| ™aking up the bulk of the total.|| ments very well leased, 

confirmed that the industry was| Here are the totals by cate- 27% rate of return, bas- 

off to a flying start in 1956. gory, showing the percentage ed on $13,000 down pay- 
’ 


change from January, 1955: @ We have industrial sites for sale in excellent locations ly the 
Ban poy + Agar taa ——Jan——- |} ment and after all Toronto area, 


carryover of work from 1955 and eh. fr. operating expenses are 
CONSTRUCTION || the large number of projects on iL) deducted; total price @ Financing arranged # required 


the designing boards adds up to Residential eeeeneneys . P $35,000. 
COMPANY LTD. a guarantee of busy months oe cooes. 


ae — ; 183 @ Your present building accepted on a new building, 
ta pains of ahead for the industry. Commercial & Call Mr. White, HU. 


ee ics nstitutional ceccsesece . . . . 
ENGINEERS - CONTRACTORS 2498 YONGE ST. January’s total of contract) 1-6411; evg. HU. 1-0298. @ Our staff of architects and engineers can design your building, 


TORONTO 12 awards was nearly $100 millions provide a complete plant lay-out and engineer your entire 
INDUSTRIAL — COMMERCIAL BUILDINGS HU. 9-4549 higher than in the same month 


material handling and production control, | 
last year. Largest gain was in COMMERCIAL LAND A. E. LePAGE 


the residential cate but in- Limited industrial Realtors 
BELL-IRVING 'NDUSTRIAL-COMMERCIAL || dustrial and engineering sections|| Town Of Mount Royal 


w 1 “ete a 17,745 Sq. Ft. 2237-9 Yonge St. HU. 1-6411 
INSURANCE AGENCIES LTD. RESIDENTIAL PROPERTY +g ey well ahead. Commer-|| mos: suitable land for stores er 
REAL ESTATE 930 WEST PENDER ST. cial and institutional contracts, || offices. Lucerne Road. Asking price 


+ 
however, were off $1.7 millions approximately $25.000, Finle W McLachlan Lid 
f J , 1955. € a 
service since 1894 WANCOUVER, B.C. || tom January, 1955, sori| ERNEST PITT & CO. INC. ) 


ncouv -- i ‘ : E ST. WEST 
Member Vancouver Real Estate Board Canadian Assn. of Real Estate Boards last month, doubled its residen- re, wer Beira 1288 COMMERCIAL AND G & ay E et A L Cc # | T ae A c T Oo 1d Ss 
tial figure and over the picture “ASK FOR B. W. NEWSAM. 


T was $9.4 millions up on the same'| _#mber Montreal Real Estate Board INDUSTRIAL REALTORS 195 FAIRBANK AVE., TORONTO RU. 1-5661 
c WRAS a n . Leaseholds SERVING WESTERN CANADA 
LIMITED ™ 


General Contractors BUILDINGS = FOR ALL PUR- 
om en 
2916 Bloor St. W., Toronto eel FOR SALE POSES TO YOUR SPECIFICATIONS 


ON A LEASE-BACK BASIS 
BEimont | | Furniture factory, Eastern Canada, employing 130 men, doing a 
3-215] ee A. tm \'/\ | ‘ very fine business in a medium priced line with 30,000 square feet 


> <divay . on one floor with ample space for 100,000 square feet more turn- FOR SALE—87,500 SQUARE. FEET—EXCELLENT BUILDING 
Write, phone —— 4 —_—_ii| & Ai “fi over well up on one million per year. A real opportunity. $2- to 
or wire for br 























Consult us without obligation 
























































BRICK AND STEEL CONSTRUCTION—TRUCK LEVEL SHIP- 
or wire a Ce $300,000 will handle. Sickness forces the sale. PING—RAILROAD SIDING 
sith toes — BOX 346, THE FINANCIAL POST, TORONTO ; } 
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FOUR SIXTY MAIN STREET 
WINNIPEG, MANITOBA 

















A COMPLETE 


‘3 REAL ESTATE SERVICE FOR SALE— WINNIPEG, MANITOBA 
ENDERT ON 222 PORTAGE AVENUE NORTHERN ELECTRIC BUILDIN DO YOU NEED 


WINNIPEG 1 =r ||| WORKING CAPITAL? 














Od 














-  .. wnt” | If so, we can sell your . . eS Se aie 3 ; 
ale a tO properties for cash i —— 

ae Bees ee ae Se eal 5 see ae 4 ee es, " < d 

G. R. DUNCAN & co. Limited EP oe eee = "ae ee IMITED 


ax 


ee wae Be OS p~ ee Lease Them Back REAL ESTATE BROKERS ROYAL BANK BLDG., TORONTO EM. 4-6161 

Realtors ¢ Insurers a... egg OO Oe Land ON FAVOURABLE TERMS 

Commercial, trackage and industrial sites; water front properties = § ek : 3 Be | For full details contact 
121 MAY STREET SOUTH FORT WILLIAM ere 


E. W. GLADSTONE DISPLAY ADVERTISING RATES 


REALTOR $7.70 per col. inch per insertion (55 
is “ : a ee - cent agate line 14 lines constitute 
M Be (——  . menue, Terme _ watese Cars one "wneh) Closing date Copy “must be TWIN-ENGINE AEROPLANE 
Se, —e—_ _ ____~ eons Zz 217 Bay St., Suite 606, Toronto in Toronto Office by Tuesday 2m_ Dis- 
ss eemmaamammanai ecw EM. 2-2731 play advertising in this section payable . I ' 
RYCKMAN REALTY 4 : vom eee in advance. Twin-Engine Cessna aeroplane for sale immediately, Very low 
| Re oe : : fi os ; time engines, full panel of instruments, two-way radio, Presently 
A COMPLETE LAND DEVELOPMENT SERVICE ea. by ds | , 
@ INDUSTRIAL SITES 4 ee = 


@ OFFICE SPACE — 
@ INDUSTRIAL LEASEHOLDING @ INVESTMENT PROPERTIES 


flyable but fairly extensive fabric repair work necessary. Price for 
8 Fe in iste Fee PO big : ' , INDUSTRIAL BUILDINGS quick sale $1250.00, For inspection contact Jim Williams, 445 
69 EGLINTON AVE. E. — TORONTO — MO. 1041 29 Be ies aa oo cis a , ‘ Wentworth St. North, Hamilton, Ontario. 
3 STOREY BRICK CONSTRUCTION 


31,000 SQ. FT. FLOOR SPACE | THE WINGOLD PACKAGE PLAN 
FREIGHT ELEVATOR (4,000 LBS.) | 


MODERN OFFICES A complete service designed to provide the finest industrial 
PAVED PARKING and LOADING AREA 


| building at the lowest cost. 
TRACKAGE and SHIPPING DOCK 


$ 

SPRINKLER SYSTEM PROTECTION || © design e financing 
CONVENIENT DOWNTOWN LOCATION ; 
90 DAY POSSESSION @® construction @ site selection 


Wii. &ca 
27 Wellesley E., Toronto. WaAlnut 4-2533 f () , LEY 
FOUR CAR GARAGE 


CONSULT INDUSTRI Al PROPERTY SPECI ALISTS For Full Particulars Enquire pen saya pleased to — with you on present needs or future 
L. A. MacDonald Ltd. = H. Enderton & Co. Ltd. plans. Please write or telephone. 


2 eee 115 Phoenix Bidg. 222 Portage Ave. 
347 BAY ST., TORONTO—EMpire 3-6191 | , 93-0657 92-8411 . ( 
| . WINNIPEG, MANITOBA . 
———— ee 


Member, Society Industrial Realtors yas : COMPANY LIMITED aaa : EEE Ge 
S.A, ; TIFUL VIRGIN co-operative apartm 
_——e gen yg 2559 Eglinton Ave. West, Toronto RO. 7-7571 pone Bese abound with views overlooking the ocean. Its secluded 
Establishe 


| location f both the ocean and the interesting Intracoastal Waterway, 
| ee wei sia Ghai unit at the Virginia Kaye is unmatched in quality and 
QUEBEC CITY sm oc 
it is possible to forget housing cares and maintenance worries completely 
Toro at this well-designed co-operative where you have serene be 
il two and three bedroom oceanside apartments .. . OF an Indiv , 
Toronto MENAR / & SON Warehousing or Manufacturing Space avail FINANCIAL OFFICE FOR RENT two and thee bedroom ocear 
— Real Estate e@ Mortgages e Insurance able on 5-year lease. 5,000 to 10,000 


35 years 431 RONCESVA Vancouver, B.C Model apartments and a villa are ready for your inspection, and you 
7 «Wwe 
year 1 LLES AVE. e TORONTO, CANADA 


. : , ; j kes the Virginia 
will be impressed with the thought and quality which — 
; de living. Reasonable 
*I° ° ; Kaye an unexcelled value in luxurious oceans! 
ri ad 
square feet, 14 ceiling heated sprinklers, 1,100 square feet, front location, street floor, in the centre of the ssinia denial | 
Enquiries invited | Phones: Lloydbrook 1112-3 ’ ’ financial area of Vancouver, B.C. Available April Ist, 1956, suit- ' ter swimming pool, spacious rooms, the 
ee ; ; able for solicitor, real estate, investment dealer, or insurance A private beach, large fresh water s 4 vate beet. dockage end 
low rate for financially sound companies. office. Rent $375 per month. Lease arranged. Two vaults, parti- latest in modern kitchens are featured — Pp por Rptit temag yr 
tions, ens fixtures, venetian blinds and other equipment can tropical landscoping also are yours to enjoy. snort Bagg a ht 
Building to he completed in September be purchased from present tenant. you of a restful, relaxing atmosphere. And each apartment has its © 


ee . P Write Box 347, The Financial Post, Toronto, for particulars. incomparable view of vas ceetgery 
» - Supervision and secretarial work available : 
How The Financial Post 
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FOR THE FINEST SERVICE ad 
IN ALL BRANCHES OF neal QED esta 
REAL ESTATE “ 














sale or lease 


@ plant layout 


















































(Write for Brochure FV) 
: Offered Exclusively by... 
if necessary. RS 


: i SUN REALTY, REALTORS 
increased business for Box 301, The Financial Post, Toronto SUN 


this real estate firm MANUFACTURING vache 3 | 


Here is convincing evidence from William 


. | IN FORT LAUDERDALE, FLORIDA - 
Draper, president, Draper Real Estate Company. ) t = 
He writes: “A little less than a year ago we ee OASIS a a 
started using The Financial Post to promote the 


sale and merger of corporations with a minimum SORT L O Cc A T E D 
book value of $100,000. We realized that our WATERFRONT LIVING 
message would have to reach Canada’s top 


executives. We became firmly established in IN A CLIMATE 


this particular field by advertising each week in BEYOND COMPARE : M FE R G E D q cis = = = 
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Sass acetate 
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Sei 


The Post. For the coming year, Our advertising THE ENTIRE END of Fort Lauderdaie’s beautiful Isle of 

program calls for a 100% increase in linage.” Venice is a location unexcelled in advantages . . . and < 

now, to crown this unmatched site, the finest, most ; ACTION IN 45 DAYS ALL DEALINGS CONFIDENTIAL 

Build v bao be advertio! complete waterfront cooperative ever offered. Ea 
* a a ——— YACHTSMEN .. . boat-lovers . . . any person seeking ae 

The Financial Posts the joy of residing right on the water will be particularly 


thrilled with this new island-end answer to Fort Lauderdale 3 [ ] Send List of Buyers for Companies 
Commercial sites living. # Be : T, 
: i nl utes from downtown ‘Toronto 
Warehouse space MANY, MANY recreational facilities and effort-saving ES ee O y 40 min f 


Office space services are offered at the beautiful Oasis. Here Florida Es [] Send Brochure of Business Services on 4 lane su hig " 401 
Ex lusive homes living has all the advantages without the usual worries of =: per hwa 
XC 








home ownership. s | @ Early occupation . . . 5,000 to 50,000 sq. ft. 
Luxury apartments APARTMENTS are individually styled and spaciously de- é 
Commercial leaseholding 


; £ | @ Every conceivable convenience, including 
signed on a site of incomparable grandeur and seclusion. ; | process steam. 
Privacy and comfort are stressed throughout. A 


AMAZINGLY reasonable prices prevail . « + Glong with Write: William Draper 4 @ Wide, k-like 8 n. aie ™ 
. truly outstanding valves .. . at the Oasis, the area's first : . es = dee 

ontract and real estate directory island-end cooperative. From $13,900. G 
rates for advertising will be sent promptly ahi 


: YOU ARE INVITED to see for yourself this new route te | D R A 3 » R R L A l f 5 T A T 3 C 0. LT D., Be . 
upon request. Write to: relaxed living at the Oasis of Nurmi Isles. = 2 ACTORIES For complete details phone or write 
é 14, ONT. 4 Ome: 
The Financial Post Color Brochure on Request ‘ 1435 LAKESHORE ROAD, TORONTO oO ; ON 
Canada’s foremost business newspaper * TELEPHONE Cl. 9-6865 i | ; A 3 _ t 
481 University Avenue, Toronto 2 SUN REALTY ©@ REALTORS | BUSINESS BROKERS — BUSINESS CONSULTANTS 
1242 Peel Street, Montreal! 2 


1746 EAST SUNRISE BLVD., JA. 4-3621 | 4 (CANADA) LTD. 
FT. LAUDERDALE, FLORIDA ' 3 


Property management 




















E3702 
Royal Bank Building, Toronto + EM. 3-9033 
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Sale of Variable Annuities in Life Company Cards? 


(Continued from page 19) 
amounts of equity securities be- 
coming institutionalized. The ef- 
fect of such a diversion in the 
flow of pension savings from fixed 
value investments to equities 
would probably tend to change 
the pattern of corporate financing 
so that greater quantities of stocks 
would be available and in this 
manner investment markets might 


adjust themselves to the new con- 
ditions. 

If life companies should enter 
the field of variable annuities 
there is a danger that this might 
prove the first step along the path 
leading to variable value life in- 
surance. In fact, one of the recent 
issues of an insurance publication 
reports a company in Connecticut 
which has such a plan under way. 


It would be an unhappy day for 
Canadians should life insurance 
policies, with death benefits based 
on stock market values, become 
part of a life insurance agent’s 
kit. The responsibility of life 
insurance is to provide the means 
whereby a man may enjoy the 
knowledge that whether he should 
die tomorrow or years hence and 
whether there be flood, famine or 
financial disaster, his family will 
receive the fixed amount for 
which he has contracted. 

Such is the basic purpose of life 
insurance. On this foundation a 
man can build other assets such 
as equities. Common stocks cer- 
tainly should have a place in most 
personal investment plans, but to 
put life insurance on an equity 
basis and mix these two distinct 
functions might prove dangerous- 
ly misleading. 

Much of the discussion among 
U.S. companies in states where 


have affiliations with life com- 
panies. 

A second point of discussion is 
whether or not any enabling legis- 
lation should insist that under 
variable annuity schemes there 
ec be some “balance” between | ee ee ee ee ae ee 

ed and variable portions of the , 
sanity SOLICITOR WANTED 

In the TIAA-CREF plan, for ex- 
ample, participants are limited to 
a maximum of 50% of their con- 
tributions for the variable Equity 
Fund portion of the scheme. The 
weight of opinion and the evi- 
dence from the TIAA-CREF in- 
vestigations seems to indicate that 
a balanced plan of this type is 
the soundest. 

No matter what the immediate 
outcome of the current legislative 
proposals in the U.S., we are go- 
ing to hear more of the variable 
annuity scheme. It may be a tre- 
mendous forward step in making 
life after 65 more pleasant. On 
legislation is being proposed is|the other hand, current en- 
whether variable annuities should | thusiasm for the plan may just 


be sold directly by existing life | be the natural outgrowth of a interview successful applicants in Montreal. Send particulars to 
company organizations or whether | prolonged bull market in common 


Box 344, The Financial Post, Toronto, Ont. 
separate companies should bejstocks and may disappear with 
formed which might or might not any future stock market decline. _ 


TECHNICAL SALES 


PUNCHED CARD ACCOUNTING 
INTEGRATED DATA PROCESSING 


a 


'eiaie| 








MECHANICAL ENGINEER 


desires to join smal! partnership or with small firm 
where advancement and wth tial are clearly indi- 
cated. Montreal area years and ad- 
ministration experience in automotive industry and years 
as project engineer with international construction company. 
Single, age 30, bilingual. 


Box 338, The Financial Post, Toronto 





SALES 
ENGINEERS 


A well-established Canadian organization— 
distributors for the Caterpillar Tractor Co.—offers 
outstanding opportunities for: 
¢ Graduate engineers or those with a practical 
engineering background. 
°e Men with experience in the construction, 
quarrying, diesel engine, electrical field or 
related industries. 
The position of our Company in its field and the 
tremendous future potential for our products in 
Canada is your assurance of an unlimited future. 
If you have the qualifications we are looking for we 
will pay a better than average starting salary. 
¢ Comprehensive training programme. 
¢ Excellent working conditions. 
¢ Generous pension and medical plans. 


Please write in full outlining your qualifications. All 
replies will be held in absolute confidence. 


~ 




















SALES MANAGER WANTED 


We have an opening for a Sales Manager in a company whose 
products are well established in the building and chemical fields. 
Company is presently expanding and offers excellent opportunity 
for rapid advancement. Chemical background desirable but not 
essential. Our staff has been notified of this opening. Applications 
will be treated in strict confidence. Arrangements will be made to 


FINANCIAL WRITER 
WANTED IMMEDIATELY 








NOT A JOB — BUT A CAREER 














| Western stock broker will pay an execu- 
Company Reports 
D Patna torn a. expenditures of about $15 millions, 
for which company has arranged 
STEEL LTD. net profit for 1955 was | pred additional > Hearing Cap- ELECTRONIC COMPUTING 
$5,471,290, 78.3% higher than net) ita) expenditures during 1955 totaled QUALIFICATIONS 
profit of $3,068,469 in 1954. $14.7 millions, and commitments for 


ties the many reasons a the | uncompleted contracts total about 1. Age 25-35 

er earnings were capacity op-| ¢9 millions. Sah , 

erations of all departments during | $ There i6 still © deus amend 2. University degree or Accounting qualification preferable but not 

latter half of year except for steel for steel products and company’s essential. 

foundry, higher quality and lower- | production of rolled products is sold 3. Experience in business machines sales and/or background in 

Sabha on enn he 4 oyrichor Stee’ | out for the first half of the year. systems, procedures, cost and general accounting. 

a process, Nigner quailty and | The steel foundry, the only depart- : : : : iti 

quantity production of the four-high | ment with lower production in ‘1955, sey nuewes > inanapenn cag Pune ti, en 

hot strip mill installed in 1954, and | is booked well ahead at about 75% 5. For location in Toronto, Montreal, Western Ontario. 

the new 56 inch strip mill and gal- of capacity, company says. ORGANIZATION 
Because of the enthusiastic acceptance of our new products, additional 
manpower required to handle growing volume. 


° ’ 
;new hot roughing mill will entail tive’s salary and a bonus to a competent 


writer of promotional mail and advertising 


material. All applications will be treated 


Sales Promotion Manager 


GEO. W. CROTHERS £1. 


1101 MILLWOOD RD., TORONTO 17, ONT. 


in confidence. 


WRITE TO BOX 336, THE FINANCIAL POST, TORONTO 











vanizing line which went into pro-| Due to company’s increased earn- 

aor , id une, on — Ty | ings, employees’ share of 1955 profits 
rman anda rresiaent 44.) will be considerably higher, with 
. | ’ 

|G. Wright. . 'fund assets totaling about $16.5 mil- 

Ph ros. in 1955 yr agey- A ~ ad- | lions. 

i common stock a 50 per | INCOME ACCOUNT 

share yielded $3 millions. The con- | Years Ended Dee. 31: 1955, 1954 

tinued large expenditures require | tt Prone «.--. sac Page orig 

further working capital and com-| Com. divds ........ 1,812,000 1,440,000 

pany is offering additional common | Surplus for year .. 3,321,151 1,286,730 

shares to shareholders on basis of y nth ee 3,047,011 

one-for-ten, at $20 per share, which! Bad. & note int. ..... 385, 

will yield over $5 millions. The; Jax reserve 

addition of a blast furnace, a third 

oxygen steelmaking furnace and a 

Cash 


,000, 
Empl. fund 1,649,448 1,015,927 
Earnings per Share and Dividend Record: 
$ 
d I “ 
Or er in U. ° 
| Investments? 
e 9 | Accts. rec., 5 Ss 
Inventories ... 
Q orr OW Total curr, assets ... 
Fixed assets* 
Other assets 
i Q~ IBM Here | Debent, instal, due ... 
ba = payable 10,669 
” , otal curr. liab, .... 5,949,188 
An antitrust decree in the! Accum. tax. redt 13,690,000 9,180,000 
U.S. has forced some radical | oor tter ae: ceeee tees ne 40,007 500 
: ; apital surplus 5, ,800 
changes on International Busi-| Capital stock ..!:: e+e. 20,224,839 17,224,839 
ness Machines Corp., but they’re| Surplus... 20,374,791 17,083,640 
of “no immediate concern” to its| +#Mkt value. ere , ge 
Canadian subsidiary. $Tax reductions realized by claiming ad- 
ditional depreciation. 
Under the U.S. decree, I.B.M.| Working capital 
must offer for sale the electronic 
computing and accounting ma- 
chines it has been supplying to| 
industry only on a rental basis. 
I.B.M. also must license al] its 
U.S. patents (and those applied 


for), some on a low royalty basis, 
others royalty free. 

“It’s actually too early for us 
to comment,” a spokesman for 
International Business Machines 
Co. of Canada told The Post this 
week. “For the present we wil 
continue the rental operation in 
Canada.” 


The U.S. firm has been given 
18 months to make the sweepihg 
change-over in its organization. 

Actually the Canadian firm is 
a wholly owned subsidiary of 
I.B.M.’s international marketing 
organization, so the U.S. firm is 
only a cousin, not a parent. 

1.B.M. officials in Canada said 
that their firm has been extreme- 
ly successful in Canada operating 
on a rental basis, in the face of 





















































ACCOUNTANT 


Our client needs the services of an accountant who has experience 
in processing industries, 


MANAGER - ADMINISTRATOR AVAILABLE 


38 years of age, having a background of 19 years with a 
manufacturing company, desires a change. 


Is seeking a position where his experience and ability in management, account- 
ing, financial statements also sales organization and personnel administration 
can be utilized. 


Available immediately for responsible position with established concern. 
BOX 341, THE FINANCIAL POST, TORONTO 


| Phone or write: 

SAMAS PUNCHED CARD DIVISION 
UNDERWOOD LIMITED 
TORONTO 
Telephone — EMpire 4-7431-Local 271 


Preference will be given to those possessing at least two years 
experience in the preparation and analyses of financial statements, 
costs control, etc. in a manufacturing organization. 











In replying to this advertisement please forward a complete record 
of education and business experience to: 


ARTHUR A. CRAWLEY & CO. 
387 Fraser Street, North Bay, Ontario. 




















MANAGEMENT ENGINEER 
WANTS BIGGER JOB 


Professional Engineer presently engaged as Project Manager for 
large construction company. Background of engineering training 
and practice and Liberal Arts degree. Has position of responsibility 
requiring organizational ability and direct supervision. ‘Looking 
for greater latitude in field not necessarily construction. Present 
salary in excess of $10,000.00, early thirties, Canadian. 


Box 328, The Financial Post, Toronto 











TOO MANY ENQUIRIES-TOO FEW SALESMEN 


We have more requests and leads than our salesmen can 
handle. They complain the days are not long enough. Are 
you the salesman we need to turn these leads into sales? We 
manufacture flexible packaging, printed folding cartons and 
display advertising. A complete art studio and engraving 
plant will help you sell new ideas and packages. This position 
calls for initiative, imagination, inquisitiveness and a willing- 
ness to work hard. 








CONDENSED BALANCE SHEET 
As at Dee. 31: 1955 


5,983,304 
14,678,374 11,849,223 
22,578,328 19,758,773 
40,649,039 
383,155 
2 60,790,967 
5,586,019 
352,500 





























Accts,, etc., pay 














PARTNER 


Established trading organiza- 
tion requires additional $20- to 
$30,000 capitalization. Excellent 
profits. Return of investment 
possible within 2 years and full 
cooperation in control of busi- 
ness. Unlimited expansion pos- 
sibilities. 


50% RETURN 


$30,000 investment required 
for metal manufacturing and 
merchandising company. 
Open books for silent or 
active partner. 


Write for an appointment to 


To the Overworked Executive looking for 
BOX 317, THE FINANCIAL POST, TORONTO 


someone to share the load 




















A young (38) executive, now president of a medium-sized 
manufacturing concern, with a full appreciation of the prob- 
lems of top management, and proven ability to undertake 
heavy responsibility, offers his services. 


Wide experience in Administration, Financing (Secretary- 
Treasurer of two previous companies), Sales Promotion, 
Accounting, Internal Audit, Corporation Taxes (formerly a 
Corporation Tax Assessor for the Federal Income Tax Dept.) 


Salary $8,000-$10,000. 
Highest references can be submitted. 


Box 329, The Financial Post, Toronto 


12,994,446 13,809,585 
Note—At Dec. 31, 1955, outstanding com- 
mitments for new plant facilities amount- 
ed to approximately $9,000,000. 


CLASSIFIED 


ADVERTISEMENTS 


EXECUTIVE ENGINEER 
AVAILABLE 


Top engineer gladly making permanent home in Canada 
seeks position in the servicing, construction or engineering divi- 
sion of well established manufacturer. 

Is considered to be leading expert in work study and manage- 
ment, and can offer statistic proof of successes obtained. 

20 years intimate knowledge of servicing and production of 
highly technical custom built engineering products, with allied 
personnel management. 

B.Sc. (engineering). Qualified production engineer and aero- 
nautical engineer. Age 45. Excellent health—(recent winter 
sports Olympic team). British. Highest references. Salary in 
line with responsibility. Locate Quebec, Ontario, or west coast 
for preference. Available April/May, 1956. 


Box 331, The Financial Post, Toronto 


Box 3468, The Financial Post, Toronto Box 349, The Financial Post, Toronto 














FOR SALE — GOING CONCERN 


Manufacturing Business with lines established over 
25 years, located in thriving Ontario Town within 100 
miles of Toronto. Plant fully equipped for light or 
medium manufacture, general machine and tool work. 
Buildings, machines and equipment in real good con- 
dition throughout. 








CLASSIFIED ADVERTISING RATES 


Flat rate, per word 
Minimum charge 











Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word; if a 
box number is desired, the words Box 
100 The Financial Post, Toronto, count 
as six words, When replies are mailed to 
advertiser, 15 cents extra i. charged. Clos- 
ing date—Copy must be in Toronto office 
by Tuesday a.m, Classified advertising is 
strictly cash in advance, 








Further details and history available to interested parties or for 
appointment 


Apply Box 340, The Financial Post, Toronto, Ont. 


SALES SALES 


SALE 


Young man to assist General Manager of Sales 


CREDIT MANAGER 
Salary $8,000. 











Business Opportunities 


BUSINESSMEN! New products reported 
|} in weekly Newsletter. Designed for you. | 
Write for details) N.P.I, Service, 111-A | 
University Tower Bidg.. Montreal 2, | 
Canada, 


MODERN SHOE FACTORY 


In one-story new building, approximately 10,000 sq. ft. pro- 
ducing established line of casuals and slippers. Out of town 
in large city. Excellent opportunity, liberal terms with im- 
mediate occupancy. Factory presently running at full capacity. competition that for years has 


Box 339, The Financial Post, Toronto sold similar types of equipment 
— outright. 


FOR SALE 


Burroughs Typewriter Accounting Ma- 
chine Style 771525 used three years. 
Original cost $5,458.00. 

May be inspected at 180 QUEEN ST., 
CHATHAM, ONTARIO, Phone 2406 CHAT- 
HAM. or TAPATCO LIMITED, AYER'S CLIFF, 
QUEBEC, Phone 53. 





One of our clients, a nationally advertised manufacturer, 
located in Toronto, requires a top flight credit manager 
(age 35-45). 

















in office in Ontario area (Toronto). Assume 
junior executive position with manufacturing 
Company distributing products throughout Can- 
ada. Age 30-35. Investment required 25,000 to 
30,000, fully protected. Stand strictest investiga- 
tion of both parties. Opportunity in fast growing 
Company with excellent future. Enquiries treated 
in confidence. 


The man hired for this position must have the leadership 
ability required to direct the efforts of branch credit 
managers. He must also be capable of standing up to 
the sales department in enforcing credit policy. 











SOUTHERN ALBERTA THEATRE. Pro- 
gressive booming community, excellent 
|future, 350 seating capacity, easily in- 
“We haven’t reached any kind | creased. Wide screen and Cinamascope 


ag - |newly installed. Good livin uarters. 

of a decision vet,’ the spokesman | Reel opportunity for rcs. Me. young | 

said. “When a decision is made, | man. a eee Box 303, The | 

,; | Financia ost, Toronto, 

|it will be based on what our in-| wis? 

~ a ~ 7 > 7 oa ™ 99 | 

|dustry has done over the years.’ | SURPLUS WOOD AND METAL 

| LB.M, Co. of Canada has found | WORKING CAPACITY 

that the market here for expen-| yan yo hor tg woodworking plant has | 
wie ; . ,; excess capacity available for quantity | 

sive computing and accounting | production, Also 60 ton O.B.1 Bay ena | 

| machines is not yet big 


























Experience as a credit manager in the consumers’ 
products field and qualifications in the A.C.I. of 
equivalent will be required. Please reply in writing 
or phone EM. 6-4766. All applications will be 
treated in strict confidence. 


MONEY 
AVAILABLE 


For investment to buy 
partnership or outright 
in finance, insurance or 
brokerage business. 











BOX 332, THE FINANCIAL POST, TORONTO 











enough | conveyorized ay en baking oven in- 
_ P ? | cluding dip tanks, and spray booths. B 
to warrant more than an assem- | 311, The Financial Post, Toronto, Gutanie. 
| bly operation in its plant. 

Its officials figure that Cana-| 
|dian businessmen are quite | SKI LODGE & SUMMER 
happy about the rental system, | RESORT HOTEL 
‘which supplies continuing con-| 
_sulting and operating assistance, | 
'when dealing with machines} 
| worth $1.5 millions. 


330 BAY ST. 
TORONTO 
ONTARIO 











DISTRICT MANAGER 


Industrial Sales — Age 32 years. 
Wishes contact with Machinery 
Manufacturer interested in estab- 
lishing branch or representation 
in British Columbia. 





EXECUTIV! 
SELECTION 
CONSULTANTS 


B. C. SALESMAN AVAILABLE 


Successful record, 34, married with family, B.Comm., R.C.A.F. 
veteran, with present employer past 7 years as Ontario Direct 
Sales Representative, planning return to Vancouver, own expense, 
wishes opportunity with established company. 


Phone Toronto CH 4-1374 or write Box 334, The Financial Post, Toronto 


Replies Confidential 


Box 330, The Financial Post, 
Toronto A well known and established luxury 
resort hotel at Mont Tremblant, Can- 
ada’s finest ski area, Beautiful lake- 
side location with unexcelled views 
and year around business. Finest 
American and Canadian clientele. 
Business has increased every year. 


























Box 342. The Financial Post, Toronto 

















WANTED 


sie sia OPPORTUNITIES ACROSS CANADA WITH CHALLENGE .. .- 
Test Your Skill Distributor with full van cover- 


ESTABLISHED SALES AGENCY 


Established Company 
Doing Profitable Business 


WOULD PAY GOOD INTEREST 


dealing with Pulp and Paper 
Mills, Machine Shops, Industrial 





With These Ads 


Shell Oil Co. of Canada is' 
attacking the highway accidents 





Plants, etc. in the Province of for discounting of commer- 


cial notes and other short 
term commercial paper. 


Quebec, and Eastern Ontario, 


desires additional Mechanical 


For further particulars 
please write 


Box 333, 
The Financial Post, Toronte 


lines. 


Box 309, The Financial Post, 
Toronte 
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SALES EXECUTIVE 


Chemical and Business graduate, ten years in plastics and 
industry, with wide contacts throughout Canada, wishes to 
invest in and share in management of small-to-medium-sized manufac- 
turing. distributing or service company, with satisfactory earnings record 
and growth potential in Toronto area, Would consider exceptional oppor- 
tunity in existing company without investment, or joint venture in new 
company with American or Canadian interests. 


BOX 337, THE FINANCIAL POST, TORONTO 








University 
chemical 











ENGLISH COMMISSION AGENTS 


Accustomed to handling Canadian products available for 
additional lines. Located in Midlands. If you are interested 
in exporting to United Kingdom please give details to 


BOX 312, THE FINANCIAL POST, TORONTO 











° . | 
'ads in newspapers, actually driv- | 


problem in a novel way — Six) 


} 


ing tests for the readers. | 
| “In just the few seconds it takes | 
ito try each test, the reader can 
i'measure his driving skill and| 
'safety knowledge,” says Shell. | 
One ad, for example, tests the| 
reader’s driving reflexes. He, 
drops a coin from a_ four-ft.| 
height, and tries to beat its falling | 
‘time in moving his foot from a) 
‘printed gas pedal to a printed 
brake pedal. | 
| Others are “how many times| 
‘have you... ?” questionnaires, | 
and road sign identification quiz- | 





zes. 

Shell started work on the ads 
about a year ago, preparing the) 
tests in co-operation with the| 
highway safety experts. 

“The completed series was tried | 
out on the public in two surveys| 
and found to be even more) 
popular than Shell had hoped) 
for,” am announcement said. 





| Canadian organization, Heavy engineering 


Rustic log and stone construction, pine 
paneled interiors, lounges, bar, deluxe 
suites, ultra modern kitchen and 1,200 
feet of lake frontage. 


Ski school, new electric tow and slope. 
Three minutes from Tremblant Moun- 
tain with its 2 chair lifts, 2 Tee bars, 
3 rope tows and 25 downhill trails and 
slopes. 








Swimming, boating, fishing hunting 
and all winter sports. All buildings 
and equipment in perfect condition. 


Terms can be 
tax features 


arranged Attractive 


WRITE BOX 70 
MONT TREMBLANT, QUEBE€ 





Positions Wanted 





YOUNG ENGLISH PROFESSIONAL EN- 
INEER, 33 years old, emigrating to Can- 
ada in May, wishes to join progressive 


background with leading British manufac- 
turer as Senior Design Engineer. Wishes 
appointment where Canadian methods can 





be assimilated and used quickly. Apply 
through Canadian Agent, Box No, 350, | 
The Financial Post, Toronto | 


BILINGUAL middle-aged man wishes | 
connections in Printing and allied trades. | 
Thoroughly familiar with Prov. of Que- | 





bec, excellent references, desires to secure 


Agencies, 


345, The Financial Post, 
Toronto, 


age in Lumber Dealer, Retail 
Hardware and Floor Covering 
outlets in Ontario seeks addi- 
tional lines. 


BOX 326, THE FINANCIAL POST, TORONTO 














PRINTING PLANT 
IN LONDON ONTARIO 


Requires man between 25 and 35 fer 
estimating, costing, general printing pre- 
cess and office routine essential. 
Applications should include summary of 
education, experience, age and salary 
expected. 

Box 325, The Financial Post, Toronto 














AREA SALES MANAGER 


Large eastern manufacturer of indus- 
trial heating 
sales monager 
power boiler and fuel burning equip- 


controls seeking area 
with knowledge of 


Prefer resident Caigary, 
Edmonton area. Write Gox #313, 
The Financial Post, Toronto, supplying 
complete resume and data. Local in- 
terview will be orranged. 


ment field. 











BRANCH MANAGERS|— 


Required for: TORONTO — LONDON — OTTAWA — KINGSTON — QUEBEC 
— HALIFAX — SASKATOON — REGINA — EDMONTON — CALGARY — VICTORIA 
and other large Canadian Centres. 





These positions offered by a new, rapidly growing 


LIFE, ACCIDENT, HEALTH INSURANCE COMPANY 


To qualify, applicants must have at least 2 years successful field experience, have 
managerial ability and be in good health. 


This offer should be of particular interest to Agency Supervisors who feel that thew 
progress is being impeded — or underwriters who feel that they can qualify. 


Our modern basis for remuneration will appeal to the men selected — salary, plus. 


Reply giving details of age, marital status, health, experience, etc. to 
BOX 335, THE FINANCIAL POST, 481 University Ave., Toronto, Ontario 


All replies will be held in absolute confidence. Our organization is aware of these vacanetes, 
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PUT THEM ALL TOGETHER AND THEY SPELL SERVICE 


N inquisitive young trainee asked us, “Just what has 


their way to industry in the fastest and most efficient manner. 
made Dow so outstandingly fast in filling chlorine They are but a few of the hundreds at Dow whose everyday 
orders?” We puzzled a bit and said, “Well, we’re Canada’s extra-effort adds up to that one important word SERVICE, 
largest producer , . - our handling systems are constantly Just as people are the vital link in service, Dow Chlorine is : 
being worked over to eliminate any waste motion and we...” 


important to many industries. It is used by the pulp and paper 
industry for bleaching pulp, by municipalities for water 
purification, by the mining industry in refining. 


Yes, it is people who really make the difference — enthusiastic For complete information on Dow chlorine and Dow technical qq ii i OR INK 
people like the “chlorine team” shown above. Each considers assistance, write to Dow CxHemicat or Cawapa, Limirun, : 


it a personal challenge to get those tank cars loaded and on 600 University Avenua, Toronto 2, Ontario, 


We stopped because we suddenly realized that the answer 


required just one word, people. 





DOW CHEMICAL OF CANADA, LIMITED TORONTO ee MONTREAL @© WINMIPEG © SARNIA 
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Yesterday... 


—Blank & Stoller Ltd. 


St. Laurent, Howe and Gardiner Joined King’s Cabinet 


Today... 


—National Film Board. 


Now They Are ‘The Big Three’ 


eae and Tomorrow? 
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—Capital Press Service. 


'-—-Reproduced by permission from the Winnipeg Free Press, 


As Cartoonist Sees the Front Beneh in 19284 


Old Age — The Dreadful Dilemma of The Liberals? 


Backstage, There Is Work and Worry 
As Politicians Size Up Next klection 


By MICHAEL BARKWAY 


Canadian babies born 20 years ago will 
be eligible to vote for the first time in the 
next federal election — probably in 1957. 
They will have to vote for or against the 
only government they have ever known. 


These babies — now adult — were cooing 
helplessly in their cradles when Mr. Howe 
and Mr. Gardiner first joined the Govern- 
ment of Canada — in 1935 under Mackenzie 
King, 

Mr. Gardiner was the minister respon- 
sible for the milk in their bottles as he is 
now the minister responsible for maintaining 
the price of their butter. 


Mr. Howe has been working at the na- 
tion’s developing economy from the time. of 
their birth. 

As they grew their first teeth he was re- 
organizing the old Ministries of Railways & 
Canals and Marine into the new Department 
of Transport. 

When they first went to kindergarten he 
was taking charge of the country’s war pro- 
duction effort. 

Before they were ready for high school 
he was master-minding postwar problems. 

Throughout their teens he has been Min- 
ister of Trade & Commerce and right-hand 
man to the Prime Minister. 

These new voters were still in grade 2 
when a Quebec lawyer named St. Laurent 
first got elected to the House of Commons at 
the age of 60 — just 14 years ago this week. 
He was Minister of Justice and Quebec 
lieutenant to Mackenzie King. 

But these young Canadians don’t remem- 
ber much about Mackenzie King: he was a 
remote name that their parents used to 
quarrel about, Since they got into long pants 
the Prime Minister has been “Uncle Louis” 
— a benevolent figure and of course a 
Liberal. 

For these youngsters the Federal Gov- 
ernment has always been Liberal: just as for 
Alberta youth the provincial government has 
always been Social Credit, 

The political longevity of Canadian gov- 
ernments is a source of constant bewilder- 
ment to most other countries. It divides our 
history into distinct political eras, 

But it is now a long time since these 
babies were born in 1935-36. Mr. St, Laurent 
has just celebrated his 74th birthday, Mr. 
Howe iis 70 and Mr. Gardiner is 72. 

Only six of Mr. King’s ministers are now 
left in office. - Besides the dominant Trium- 
virate of septuagenarians only Paul Martin, 
James C. McCann and Milton Gregg form a 
tenuous bridge with the new generation of 
ministers appointed by St. Laurent. 

The uneasiness and uncertainty and dis- 
cord which go with the approaching end 
of an era are increasingly apparent to all 
close observers of the Federal Government. 

They are being felt in the administrative 
ranks in a way which is new to the present 
generation of senior civil servants. They 





are clearly reflected in the atmosphere of 
the new parliamentary session, They need 
to be assessed by everyone who has dealings 
with the Government. 


The Undercurrent of Anxiety 


On the Liberal side of the House of Com- 
mons there is an under-current of anxiety 
which wasn’t there two years ago. It was 
barely felt even 12 months ago, though it 
was becoming obvious before the end of the 
last session when the Government eventually 
surrendered Mr. Howe’s extensive emergency 
powers under the Defense Production Act. 


The 150 backbenchers on the Liberal side 
don’t get much chance to make speeches. 
They have to listen to hours of opposition 
attacks — or absent themselves and risk the 
sort of snap vote which embarrased the 
Government last week, There is nothing 
that gives them better heart than to be 
able to cheer a good, robust fighting speech 
from a minister. If the Government fumbles 
— gives feeble answers — contradicts itself — 
seems uncertain, they have no outlet for 
their pent-up disappointment. 

It is hard on the Liberal backbenchers 
to have to watch such a maladroit succession 
of statements as ministers gave, for example, 
on the export of arms to the Middle East. 
It is bad for their morale if the Prime 
Minister appears to be less than completely 
on top of things. 

Outside Ottawa these things may not much 
matter to the Government’s fortunes, Perhaps 
the perspective is better from a distance. 
But they do quickly affect the atmosphere 
of a parliamentary session. 

At the present session the Conservative 
opposition is in better heart than it has been 
since the great disappointment of 1949. The 
PC’s are feeling stronger and more confident 
—partly because of what they’re doing 
themselves and partly because the Govern- 
ment is beginning to seem to them more 
vulnerable than it has been for a long time. 

How serious is this change of political 
atmosphere? How lasting? How widespread? 
Is this merely Ottawa contemplating its 
own face in a magnifying mirror? Or is it 
the beginning of a swing which might spread 
until it changes the face of power in Canada? 

Politicians on both sides would like to 
find the answers in the crystal ball. But 
this isn’t the period of answers. What’s new 
is that it is the period of questions. Only 
a few years ago the questions hardly seemed 
worth asking. 


PCs Look to Next 100 Years 


This year the PCs are celebrating, not the 
completion of their first hundred years as 
a Canadian party, but the beginning of their 
second century. They want to show that 
they are looking forward, not back. And 
there is evidence, both in Ottawa and across 
the country, that the party is beginning to 
take on a new look, Whether it will be 











—Dominion Wide. 


GEORGE DREW 
PC Leader 


ales, Montreal. 
LEON BALCER 


PC Association President 


more successful than the old or not, a new 
generation is in course of taking over, 
The average age of the Conservative mem- 
bers in the House is 52%. It still includes 
a fair proportion of men in their sixties and 
late fifties; and one, J. M. Maconnell, who 
is 71. George Drew himself is 61. But 
nearly all the recent additions to the 
members have been younger men. Dinsdale, 
of Brandon, is 39; Margaret Aitken of: To- 
conto, 47; Tom Bell of Saint John, 33; Carl 
Nickle of Calgary 41; Bill Hamilton of Mont- 
real, 36: John Hamilton of Toronto, 42. 
The party’s organizers, including the staff 


were elected, In 1953 four Conservatives 
were returned: Hamilton from Notre Dame 
de Grace and three French-speaking mem- 
bers — Balcer, Dufresne and Perron. 

That's still very few. The Conservatives 
get more comfort from the increase in their 
popular vote in Quebec: 9.8% in 1945, 24.6% 
in 1949, and 29.5% in 1953, The three 1955 
by-elections also encouraged them, 

Neither “Chubby” Power’s son nor Louis 
St. Laurent’s son were candidates they could 
hope to beat. But they ran lively young 
candidates against them, and reduced the 
Liberal majority in each case. In the third 
riding, Bellechasse, they~cut the Liberals’ 
majority from 2,200 to under 600. 

By-elections aren’t general elections, as 
everyone knows. But the PCs feel encour- 
aged to believe that Quebec is not perman- 
ently alien territory, that it can be won 
again. A whole generation of Conservatives 
is missing from the province, they say. 
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How Liberals Assembled a Team 


It’s not very long since Canada’s Liberal 
Government presented such a confident face 
to the world that people seriously asked: 
“Where could the Conservatives find the 
men to form a Cabinet?” 

Every parliamentary observer now would 
agree that it’s a poor question, Even out of 
the limited number of Conservative mem- 
bers, it’s possibie to pick part of a Cabinet 
without including anyone who is obviously 
less adequate than the minister he might 
replace. 

That’s out of 53 Conservative M.P.s. After 
all, the Liberals only found half a Cabinet 
among their members when they were set- 
ting up an administration. 

Of the 18 ministers in the House of Com- 
mons, only ten had ever sat in the House 
before they were appointed to the Govern- 
ment, Ten were promoted from the ranks 
of the M.P.s, Eight were brought in from 
outside. 

—Seven of the present ministers were 
actually sworn of the Privy Council before 
they had even stood for election. One — Mr. 
Howe — joined the Cabinet by pre-arrange- 
ment as soon as he had won an election, 
but before he’d taken his seat. 

—Mr, St. Laurent was sworn in as Minister 
of Justice on Dec. 10, 1941, He was elected 
to the House of Commons at a by-election 
on February 9, 1942. 

Mr. Howe was persuaded to stand in 
the 1935 general election, and was sworn 
into the Cabinet on QOct. 23 as soon as he’d 
won his seat. 

—Mr. Gardiner resigned as Premier of 
saskatchewan after the 1935 election, was 
sworn in as Minister of Agriculture on Nov. 
4, 1935; first elected to the House of Com- 


mons on Jan. 6, 1936. 

—Mr. Gregg was appointed Minister of 
Fisheries on Sept. 2, 1947; first elected Oct. 
20, 1947. 

—Mr, Pearson resigned as Under-Secretary 
of State for External Affairs and was sworn 
into the Cabinet on Sept. 10, 1948; first 
elected on Oct, 25, 1948. 

—Mr. Garson resigned as Premier of 
Manitoba on Noy. 13, 1948, was sworn in 
as Minister of Justice on Nov. 15; first 
elected on Dec. 20, 1948. 

—Mr. Pickersgil] resigned as Clerk of the 
Privy Council and was sworn in as Secretary 
of State on June 12, 1953. He first entered 
the House of Commons after a seat had been 
arranged for him in Newfoundland at the 
general election of 1953. 

—Mr, Marler was sworn in as Minister 
of Transport on July 1, 1954, and resigned 
his seat in the Quebec Legislature. He was 
first elected to the House of Commons at 
a by-election on Nov. 8, 1954. 

The other ten Cabinet ministers — out of 
the 18 in the House —reached the Cabinet 
through the House of Commons. If the 
ratio of Cabinet quality to M.P.s among the 
Conservatives has only to be the same as 
this ratio among the Liberals — one to 17 — 
then the present membership of the Con- 
servative caucus shouldn’t be expected to 
produce more than three Cabinet ministers. 

Actually, the Conservative M.P.s can pro- 
vide at least a possible Cabinet minister 
from every province except Newfoundland; 
though if they are ever to gain enough seats 
to form a Government they will have to 
have almost three times as many M.P.s to 
choose from—apart from picking people 
from outside the House, 
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at National Headquarters and in the country, 
boast an average age of 33. 

George Hees, who has just turned over 
the party’s presidency to Leon Balcer after 
a year’s barnstorming across the country, 
is 45. Balcer is 38. He’s a lawyer from 
Three Rivers, Que., with a good war record 
in the Royal Canadian Navy. He is person- 
able, with a quiet easy manner, and 
bilingual. 

Elected first in 1949 and again in 1953, 
he is the first French-speaking Conservative 
to be re-elected from Quebec since 1917. 

Of the 24 Quebec seats which R. B. Ben- 
nett won in 1930, only five were held in 
1935. In 1940 they were all swept out, In 
1945 only John Hackett came back from the 
province. In 1949 Balcer and Courtemanche 





There was a Conservative blank from 1955 
to 1945. But they now claim to be recruiting 
and organizing a new generation of Quebec 
Conservatives who may yet restore their 
fortunes, All but two of the members of 
the chief organizing committee in Quebec 
City are of this new generation — all under 
45. 

The “Drew bogey,” Tories believe, has now 
been exploded both in Quebec and in other 
parts of Canada. “In last year’s by-elections 
in Quebec,” one Conservative said, “the 
Liberals continued to advertise that a vote 
for our candidate was a vote for Drew. We 
didn’t back away from it; we exploited it. 
And it didn’t do us any harm at all.” 

Similar testimony from a Western party 
member: “After he’d been in my constitu- 





ency last year a prominent Liberal said to 
me: “That was a tremendous speech. If 
you'd organized things properly he would 
have got double the applause’.” “Of course,” 
he added, “Drew is still too prolix and too 
ponderous. Perhaps he always will be. 
But he’s more relaxed and more approach- 
able. He made an excellent impression out 
our way.” 


Drew's Commons Leadership 


Certainly in the parliamentary caucus 
Drew’s leadership is now accepted without 
the muttering which used to be heard. He 
is getting better at reconciling differences 
of opinion, and the members are getting 
better at working together. Unity is always 
much more difficult to achieve in an oppo- 
sition party than in the Government ranks. 
The Government has favors for the faithful. 
On the opposition side favors seem remote 
and problematical, Most Liberals know that 
the party carries them at election times. 
Opposition members are apt to feel that 
they carry the party. 

But the 53 Conservative members are much 
nearer working as a team than they were 
a few years ago; and they’ve achieved this 
just at the time when they feel that the 
Government is working muck less like a 
team. It accounts for much of their buoyancy. 

The new, younger Conservatives are not 
in such a hurry as the party seemed at other 
post-war elections. They’re not looking for 
quick tricks to sweep them into power. They 
expect to rebuild their party gradually. 
They would be surprised if they won the 
election of 1957 — if that is when it is to be. 
They'll be content if they can substantially 
increase their numbers, 

If they could double the present seats, 
they'd be highly elated. If they can get 
even 75, they'll think they’re on the march. 


At least it is now clear, they say, that 
the PCs offer the only possible national alter- 
native to the long Libera] regime. 
appears to them now to be a spent force. 
It is firmly entrenched in Saskatchewan — 
where it will harm the Liberals more than 
the PCs. But outside Saskatchewan they 
think there isn’t much to fear from the 
CCF except in a few isolated ridings. 

The Social Creditors are something else 
again, But so far all the boasts about a 
great national drive look like very damp 
squibs. Both federally and provincially, the 
SCs will be hard to dislodge in Alberta, it’s 
said. In B. C. they appear entrenched prov- 
incially, and may be a threat federally. But 
the B. C. Conservatives hope they can 
nominate their federal candidates early and 
establish a prior claim to represent the anti- 
Government forces. 

The damaging dispute between federal 
and provincia] P, C. organizations in B, C, 
has undoubtedly left scars. But they claim 
it has been smoothed over. It is some con- 
solation to the Western Conservatives to 
observe that, if they are in bad shape, the 
Liberals aren’t in good shape either. 


Doubt If Election in °56 


PC leaders keep on urging their party 
workers to be ready for an election this 
year, which is probably a good way to keep 
them in action. But on the Government 
side there is certainly no present intention 
of going to the country till 1957. The only 
chance of an election would appear to be 
the chance of Mr. St. Laurent suddenly 
having to give up, and his successor — pre- 
sumably Mr. Howe —deciding to cal]l an 
election before a Liberal convention could 
be held. 

Mr. St, Laurent obviously doesn’t mean 
to give up until he has won another election 
and led the Liberal Party through most of 
another Parliament. This assumes that he 
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can carry the load until he is 77 or 78. His 
followers feel some concern about his 
physical and mental vigor — which probably 
accounts for the periodic rumors of his 
resignation. But he means to go on; and, 
as a cynic remarked, “Most of us Liberals 
want him as leader even if we have to push 
him around the country in a wheel-chair.” 


Mr. Howe is publicly committed to stay- 
ing at least as long as St. Laurent, Some 
people now think he may even have an 
idea of staying on a little longer and crown- 
ing his career by being Prime Minister, The 
talk of his resignation last spring turned 
out to be only a brief flurry, arising probably 
from his intense irritation at the Cabinet's 
rejection of a bond guarantee for Trans- 
Canada Pipe Lines. Mr. Howe remains in 
remarkably good physical shape — though 
they say he tires more quickly than he used 
to and finds it more difficult to be patient 
with critics and opponents. 


As for Mr. Gardiner, he still says he’s 
good for another 20 years. 


If Mr. St. Laurent’s present intentions are 
fulfilled, then the Liberals are still three 
or four years away from having to choose 
a new leader. No obvious successor has yet 
emerged. Probably there are tog many pos- 
sibilities for real comfort. Back-bench sup- 
port hasn’t yet crystallized around any one 
of them. And the three septuagenarians at 
the top have shown little inclination to move 
over and adopt an heir-apparent. 

Nearly half a dozen of the present, Cabinet 
are obvious possibilities: 

—Paul Martin, with two new feathers 
in his cap from this year’s United Nations 
and from his pet health insurance. 


—‘‘Mike” Pearson, as probably the best 
known and liked figure after St. Laurent; 
could be an election winner, they say. 


—Walter Harris, as the politicians’ poli- 
ticlan with a reputation for shrewdness 
and a way of getting things done, 


—Stuart Garson, though many think he 
is more likely to be headed for the Bench, 

—James Sinclair from B, C., if his 
Russian injuries don’t handicap him. 
. George Marler, as a bilingual Angli- 
can with a wealth of experience in Quebec. 

—Bob Winters, as a young (45), capable, 
handsome Nova Scotia engineer who has 
kept out of factions. 


Liberals will argue endlessly both pro 
and con any of these choices. The necessity 
for ultimate decision looms in the background 
as a disturbing factor in their plans and 
prophecies. But— with St. Laurent appar- 
ently in the saddle through the next election 
— the more immediate concern is the smooth 
working of the present Government, 


In private almost any Liberal will bemoan 
that Cabinet disagreements have been 
allowed to become matters of such common 
gossip. Some complain that the older men 
have been acting as though they were jealous 
of the younger. Others blame some of the 
younger men for being too uppity, even 
less than completely loyal. Some say there 
is nothing surprising in the discords and 
clashes of personality, but they blame minis- 
ters for letting them be so clearly seen. 


All good Liberals agree that there is 
nothing irremediable in the present situation. 
They doubt whether the Ottawa gossip will 
have any effect in the country, unless the 
Government makes real blunders, 


So long as there’s no major mistake 
between now and the election, they believe 
that “Uncle Louis” and C. D. Howe can con- 
tinue to rake in the votes, a veil can be 
drawn over any difficulties within the party, 
and no one need worry about the next Prime 
Minister till 1959 or 1960. 

There’s one essential condition for this: 


the continued health and vigor and decision 
of Mr. St. Laurent, 





The Popular Vote Changed Little in I8 Years 


The 


*Liberal 
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The 1953 
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Quebec .... 


C.C.P. 
20,987 
123,880 
63,586 
6,573 


24,890 
216,349 


22,322 
146,053 


625,877 
11.5% 


Klection 
_ 9 od Other 


138,847 7,251 
123,700 10,794 
17,260 7,096 
eeccece 5,216 
4,370 
806 
33,834 


Total 

334,240 
478,678 
270,455 
216,942 
95,231 
331,717 
1,873,388 
66,106 
1,421,684 
342,933 
6,669 
5,438,043 
100.0% 


685 


SSE -cceeas 
109,120 
10,341 
1,331 
182,803 
3.4% 


“305,973 
5.6% 


aincluding 7,356 votes in provinces other then Alberta, British Columbie, Manitoba end Soskotchewan. 
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New Appointment 


. REE te 
Ba: 


GEORGE F. CLARK 


Mr, RB. L. Braden, president of The General 
Detroit Corporation announces the ap- 
pointment of George F. Clark as vice- 
president of The General Fireguard Cor- 
poration Limited. Mr. Ciark will continue 


@s general manager of the Canadian | 
subsidiary, whose factory and head office | 


ere in Windsor, Ontario. 
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Diesel Power For 


U.S. Export Car 


Diesel engines are joining gas 
turbines as likely motive power 
fo~ the cars of the near future. 


The gas turbine — which is 


' 














not yet economical for installa- 
tion in mass-produced autos — 
has had a lot of publicity. | 
‘the diese) hasn’t, even though 
Mercedes-Benz recently entered 
the North American market with 
a passenger diesel model. 

Now Chrysler Corp. in the U.S. 
is offering a Perkins four- 
eylinder diesel in its export 
model Plymouth Belvedere. It’s 
an alternative to the conventional 
gasoline unit. 

F. Perkins Ltd, of Britain 
makes the new Belvedere power 
plant. Perkins also announces 


But | 











that one of its diesels is being 
made available as first equip- | 
ment in a U.S. truck exported | 
by Chrysler. ! | 
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New products, new uses, new ideas, 
new money-makers. We report them 


here and invite your contributions. 
Write to 481 University Ave., Toronto. 
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Gas-operated Fire Alarm 
Powered by harmless Freon gas 
(commonly used in the cooling 
system of refrigerators) the 
alarm unit automatically emits 
a high-pitched shriek when tem- 
perature in its vicinity reaches 
preselected levels of 136 F. or 
174 F. The warning sound (95- 
decibles or louder) lasts from 
six to 18 minutes depending on 
the size of the unit and can be 
heard from 500 ft. away. Units 
are equipped with mounting 
brackets and are designed for 
installation near or at ceiling 
levels. Units are warranted by 
manufacturer for 30 years and 
will be replaced without cost 
after being activated by fire or 
excessive heat. 

» - * 


tice 


Sun-powered Radio 
A pocket-size solar - powered 
radio receiver, weighing only 
10 oz., is capable of working 500 
hrs. in darkness without re- 
charging. The radio is powered 
by sunlight which activates 
seven solar cells located inside 
its transparent case. Surplus 
power generated is stored in 
miniature storage battery for 
use in darkness. Over-all di- 
mensions are 5% in. in width, 
1% in. in thickness and 3 in, in 
height. Unit has off-on volume 
control and second control for 
station selection. Listening is 
though miniature ear-plug. De- 
veloping company has no im- 
mediate plans for production. 
™ “ “ 


Building Aid 
Steel channel bridging to re- 
place wooden “X” cross mem- 
bers used to provide lateral sup- 
port for joists (beams) support- 
ing flooring. The device saves 
on labor required to put in 
wooden bridging and is more 
efficient in eliminating squeaky 
floors, manufacturer claims. As 


ends of the steel channel “X” 








ae. | 
Since 1871... 


has brought musical 
education into thou- 


sands of Canadian 
homes. 





Montreal 


WILLIS & CO. LIMITED 





are equipped with anchor spurs, 
no nailing needed for installa- 
tion. 

> ” * 


Floodlight 


A type of explosion-proof flood 
light powered by compressed air 
turbo generators and cooled by 
exhaust air. Unit has 150-watt, 
12-volt floodlight and draws 23 
cu. ft, of air per minute at 60 
psi to 100 psi. Floodlight is espe- 
cially adapted to mining, refin- 
ing or industrial work where 
power is not readily available. 
» * * 


Shell-less Eggs 
A package made from polythene 
plastic will be used to vend 
shell-less or “naked” eggs. The 


PAUL CADRIN 


of Cap-de-la-Madeleine, Que., 

is new president Aluminum 

Utensil Manufacturers of Can- 
a. 





Canadians will drink more than 
six and a half million gallons of 
wines this year, but it doesn’t 
mean that the nation’s wine 
makers will be chalking up im- 
pressive profits. Chances are that 
most of them will be too busy 
fighting the growing challenge of 
imported competition. 

There are indications that the 
Canadians will win some skir- 
mishes during the year. While 
t tal wine gallonage sold is up 
s‘*ghtly, dollar grosses are ex- 
pected to show healthy increases, 
The reason: Premium wines, 
which wine makers claim com- 
pare favorably with foreign 
wares, are beginning to chalk up 
healthy sales. 


“One of the most encouraging 
signs within the industry this 
past year was a sizeable addition 
of small cooperage for the matur- 








eggs are opened by machine and 
dropped into individual com- 
partments which measure 2 x 3 
x % in. Carbon dioxide is added 
to preserve freshness and com- 
partments are sealed. Developer Farm problems won’t be solved 
reports “naked” eggs can be) py tinkering with marketing and 
kept longer without refrigera-| pricing machinery, thinks Sas- 
tion than in-shell variety. katchewan’s Royal Commission 
pe on Agriculture and Rural — 
: . Nevertheless, the six-man Com- 
ger ema gore s con-| Mission endorses a forward pric- 
taining % oz. of liquid paint oan co for major farm 
have ‘been developed to, boost | Pe Saskatchewan Government 
home sample card. customer is| ts week was considering a re- 
given liquid sample (enough to - on. ee = as 
svete one equare foot) to ‘ty The forward pricing plan sug- 
eae gests: 

—The Federal Government 
would establish forward prices 
for farm commodities. They 
would be based on an analysis 
of supply-demand conditions, 
would reflect the needs of the 
market. 

—Forward prices would be 
announced before the produc- 
tion season begins in order to 
guide producers. 

—The forward price would 
become a government support 
price if higher than the average 
price for the year. 


Tobaceo Men 
Will Retain 
Marketing Bd. 


The grower-buyer marketing 
|association which handles almost 
all Ontario’s average $60 million 
flue-cured tobacco crop will con- 
tinue in existence, 


Production, Sa 


* * ” 


Transistors 

A new line of silicon grown 
junction transistors which op- 
erate at peak efficiency under a 
wide range of operating condi- 
tions including high tempera- 
tures. Manufacturer states the 
transistors have high input op- 
erating voltage, higher collector 
operating voltage and decreased 
collector series resistance. The 
silicon transistors are also said 
to offer lower noise figures and 
higher power gains than found 
in high-quality germanium tran- 
sistors. 





Little Electric Brain 

A tiny, desk-size electrie brain 
(digital computer) has been de- 
veloped to assist the “giant” 
brains in solving complex prob- 
lems quickly. The little compu- 
ter is used in pilot operations 
known as debugging—to check 
accuracy of instructions fed to 
the large electronic computers. 
The computer’s major attrac- 
tion, manufacturer says, is that 
it does not require highly train- 
ed personnel to operate it. 











with a BELL TELEPHONE Intercommunicating 


You can take care of incoming, outgoing and weercommunicating 


You can hold one call 
while making another 


The reason: It has persuaded 
401 non-member freelance grow- 
ers to become members. This rep- 
resents about 85% of the free- 
lance acreage. 


Earlier, it was felt the Associa- 
tion must dissolve if independent 
growers continued to “take advan- 
tage’ of association prices and 
acreage allotments. Many of the 
independents were financed by 
members who had agreed to limit 
their own acreage in the interest 
of price-supply stability. 

Now, almost all flue-cured 
growers will be governed by as- 
sociation allotments. It’s expected 








over the same telephone... 


calls—ali with one telephone. This meanst 
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With BELL TELEPHONE services you get efficient, depend: 
able communications at low cost. Unlike privately-owned 
equipment, you have no maintenance, depreciation or other 
overhead costs—and no capital tied up in equipment. 

Ask owr nearest Business Office to show you how we can 
apeed up and simplify your business communications 


Special Long 


Distance Telephone 


Services 


THE BELL TELEPHONE COMPANY OF CANADA 


faster service for your customers and fewer “call 


b ; + 


you oen call any telephone im your organization 
direct without the need af an operator; 


you can quickly arrange an inter-office “conference”, 
in place of a series of time-consuming separate calls; 


you can signal your secretary or other personnel to 
handle any incoming calls—or out them off com- 


pletely from your private calis. 


= 





BELL TELETYPE 


the Association this year will ask 
members to plant 85%-90% of 
total basic acreage, compared with 
70% a year ago. 

That’s because last year’s poor 
crop (which followed a record 
yield in 1954) is resulting in tight 
supplies and inability to fill all 
export demand, 


In the future, association mem- 
bers will be prohibited from hav- 
ing any interest in independent 
tobacco farms, 

During the Association’s life, 
Ontario’s tobacco lands bordering 
Lake Erie have become one of the 
nation’s richest farm regions. 

Currently Combines Act in- 
vestigators are looking at Associa- 
tion operations. The group is not 
a producer marketing board but 
an association of both growers and 
buyers of tobacco. 


a i 








Trailer Producer 
Moves Overseas 


Canadian capital and munage- 
ment are going to England to 
manufacture commercial] truck 
trailers. ‘ 


The reason given: The high 
cost of production — especially 
for labor — in Canada. 


A new, independent company, 
York Transport Equipment Ltd., 
says M estimates it can sell a 
platform-type commercial] truck 
trailer at its Liverpoo] manufac- 
turing headquarters for $2,160. 
In Canada: $2,700 at port of ship- 
ment. The firm is _ interested 
mainly in export markets. 

Boss of the new company is 
Fred W. Davies, who has resign- 
|ed as president of Trailmobile 
Canada Ltd, This 20-year veteran 
of the truck and commercial 
trailer business says Canadian 
producers have been outpriced by 
foreign producers. 

That's why he ie taking Cana- 
dian management and designing 
ability overseas in order to take 
advantage of lower labor rates. 

Directing production and engi- 
neering at the British end of the 
new firm’s operations will be 
James R. Baird, former chief en- 
gineer of Trailmobile Canada. 

A specialty will be do-it-your- 
self trailer kits, providing pre- 
fabricated sections sufficient to 
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build a complete commercial 
traiten. 


Set Prices to Farmers Betore 
ys Commission 


If there should be a recession, 
the Commission said, farm prices 
should be supported at a pre- 
recession level. Forward prices 
alone wouldn’t accomplish this 
because they reflect the current 
state of the market. 


The Commission — whose vol- 
uminous reports are to be a blue- 
print for Saskatchewan farm de- 
velopment — also asked: 


A government storage program 
to aid in stabilizing supplies and 
keep them in balance with de- 
mand; wider powers for the 
Wheat Board; eventually, a na- 
tional livestock marketing board 
with powers like the Wheat 





Board’s; organization of poultry- 
men into producer marketing 
boards. 


The Commission saw no imme- 
diate prospect of removing our 
wheat surplus. But it foresaw 
long-term expansion of markets, 
providing per capita income rises 
in underdeveloped nations, an in- 
ternational agency is set up to 
control distribution of farm sur- 
pluses and an international wheat 
agreement is negotiated to include 
all main importers and exporters. 

Commission Chairman Prof. 
William Baker commented: 


“ ... Many people earnestly 
believe that all the income prob- 











lems of the farmer can be solved 
by altered marketing arrange- 
ments or pricing techniques. 
“This is simply not true. 
“ ... Many fundamental farm 
problems would continue’ un- 





abated even under ideal market- 
ing conditions. 
“Recommendations in the fields 
of markets and prices must be 
considered only as part of a com- 
prehensive approach involving the 
maintenance of full employment 
throughout the economy, credit 
| programs, crop insurance, control 
_of monopolies, other measures.” 
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Premium Wines Push Sales}: 


Against Competing Imports 


ing of premium ports and sher- 
ries,” G. M. Kavanagh of the 
Canadian Wine Institute said. 
“Last year was the fifth consecu- 
tive year that good to excellent 
vintages were recorded and as 
Ontario wineries blend their 
wines from year to year, wines 
of excellent characte may be ex- 
pected to be marketed for at 
least the next five to six years.” 

The gains in premium wines 
are expected to push total sales 
in Canadian varieties over the 
$13-million mark this year, the 
biggest in the industry’s history. 
Imported wines are expected to 
gross some $7 millions, compared 
with an estimated $6.7 millions 
in 1955. 


On gallonage, it is likely that 
imported wines will gain ground. 
Native Canadian acceptance of 
wine is still limited and growing 
slowly with the main current 
market growth coming from 
Europeans emigrating to Canada 
since the war. Many of the 
Europeans stick with familiar 
European wines, willing to pay 
the slightly higher price rather 
than make a switch. 


“While it’s not as bad as it once 
was, we're still up against snob 
appeal when it comes to compet- 
ing with overseas wines,” one 
wine maker told The Post. “Once 
people try the Canadian product, 
we start getting a good percen- 
tage of repeat sales.” 

Sales estimates for the year 
tell the story. Canadian produc- 
ers expect 1956 gallonage around 
the 4.7 million mark, up slightly 
over 1955’s estimated 46 mil- 
lion gallons. Import sales are 
forecast at about two million 
gallons, a jump above 1955’s 1.79 
million and 1954’s 1.66 million. 
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NEW BUSINESS $82,061,000 
AN INCREASE OF OVER $9,000,000 
BUSINESS IN FORCE $649,774,000 | 
AN INCREASE OF $46,000,000 


ASSETS $146,089,000 
AN INCREASE OF $10,000,000 


PAID OR SET ASIDE 
FOR POLICYHOLDERS & BENEFICIARIES 
$17,247,000 
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A complete copy of the Annual report for 1955 may be secured 
from any of our Branch Offices, which are located in principal 
cities, or from the Company's Head Office at W aterloe, Ontavris 


1889°67 Years of Service*1956 
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Marsu & McLENNAN 


General Insurance Brokers 


FORONTO, 44 King Street West 
MONTREAL, 507 Place d’ Armes 


Offices also wn principal cities in the U.S. A, 


LIMITED 


AVERAGE ADJUSTERS 





VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Havana, Cuba and London, England 











fancy getting paid 
for using an... 


multi-flex 


Ls a 


‘ 


control makes * ¢ : 


easier 


than 


dialing a phone 


You hardly move 


your hand as you 


breeze through figure work on this 
Underwood Sundstrand adding- 


figuring machine. 


You don’t even have 


to concentrate. The simple 10-key 
keyboard and Underwood’s famous 
4-point control make this the easiest, 
fasteat machine you ever turned 
your hand to. The new Multi-Flex 
control bar gives you flexible 
multiplication, more versatile than 
ever before. See this and the other 
Underwood Sundstrand machmes 


e The Underwood 
Sundstrand Portable 
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electric 10-key 
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The Underwood 
Sundstrand single 
unit Adding Ta - 

faster figure 


ADDING MAGHINE DIVISION 


Underwood Limited 











qa ANNOUNCEMENT 


PROFICIENCY AWARD 


NORMAN G. JAMES, C.L.U. 


The John A. Tory Medal has been 
awarded to Norman G. James, C.L.U. 
of Hamilton, who is Supervisor of the 
Central Ontario branch of The Canada 
Life Assurance Company. Mr. James has 
received this award for his success in 
being the outstanding graduate in Can- 
oda of the three-year course of study 
leading to the designation, ‘Chartered 
Life Underwriter’’ (C.L.U.). The award 
is made by the Life Underwriters Associa- 
tion of Canada. The course is adminis- 
tered by the University of Toronto. 





FOR 


DEPENDABLE 
INTERCOM 


al 


CALL 


hrecilone 


COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME. 9961 
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Foreign Trade 
Rubber Association of Canada: 


The end of the postwar “seller’s 
market” brought about an in- 
crease in the intensity of compe- 
tition on both domestic and in- 
ternational markets. 


Canada will probably feel the 
strain of this competitive struggle 
more than many other countries 
because of the “double squeeze” 
imposed upon her economy by 
international competition. 


One the one hand, there are, 
in comparison with Canada, low 
labor cost economies of Europe 
and Asia. ... On the other hand 
there is the powerful, and grow- 
ing economy of the United States. 


Under . these circumstances, 
manufacturing industry in Can- 
ada is, or shortly will be, facing 
serious difficulties, not only in 
maintaining export markets, but 
atso in competing with foreign 
manufacturers on the domestic 
market. 


There are two alternatives open 
to this country. One is to follow 
the present Canadian interna- 
tional trade policy and disregard 
‘the growing danger of a decline 
in manufacturing industry. The 
other is to make it possible for 
manufacturing industry and its 
abor force to survive until such 
time as the market is large 
enough to enable Canadian manu- 
facturers to use the most efficient 
mass-production and distribution 
methods and until the standard of 
living of the working classes of 
the other industrial countries is 

















high enough to offset the present 
disadvantages to Canadian manu- 
facturers due to the cost of labor 





Here’s What's 


Rubber Association Urges 


Policy Stu 

icy Study 
differential between Canada and 
Europe or Asia. : 

In view of rapidly changing 
conditions in the international 
economy, an immediate and de- 
tailed study of the, Canadian 
foreign trade policy should be 
undertaken in order to establish 
what economic policy will best 
provide a favorable climate for 
the growth and development of 
secondary industry in order that 
Canada may enjoy continuous 


balanced growth, progress and| 
prosperity and what changes in| 
our foreign trade policy are re-| 


quired for the most effective im- 
plementation of this policy. 

To protect the public interest a 
study should be made with re- 
gard to possible changes in anti- 
combine legislation to take into 
consideration actual changes in 
industry and commerce which 
have occurred since the original 
legislation was enacted in 1889. 
The whole act should be re- 
drafted and modernized. 

A department of economics 
headed by a cabinet minister 
should be created for the pur- 
pose of carrying on continuous 
studies of population, national in- 
come and other general economic 
indicators both here and abroad. 
These studies and forecasts should 
be made available to the public 
and an effort made to popularize 
the knowledge of economics and 
to establish regular contact and 
exchange of ideas between the 
Government, businessmen and 
professional economists. Consid- 
eration might well be given to 
making the Dominion Bureait of 
Statistics a division of this 
department. 





These Problems Are Facing 
Canada’s Textile Industry 


GORDON KLAGER, president 
and managing director of Dom- 
inion Woollens & Worsteds 
Ltd. . 
One of the biggest problems 

Canadians face in the next two 

or three decades is to overcome 
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Battle on ice! 


$e OF the most popular sports of alll 
—hockey ! Watch the drama unfold 
... the subtle stick-handling of the stars... 
the split-second timing of a great 

... the tense struggles 

at the goal-mouth. Hockey is gaining fans 
by the thousands. 

Getting in on the excitement ? 
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our inferiority complex, par- 
ticularly our lack of pride in the 
label Made in Canada. 

We feel this lack of pride can 
and must be corrected, but the 
only way to do so is to allow 
efficiently operated Canadian 
mills to compete on equal terms 
with imported products. 

Import competition for the 
woolen and worsted branch of 
the textile industry comes largely 
from the United Kingdom, Raw 
meterial costs are basically the 
same but the U.K. has a slight 
advantage in its favor. They 
have access to a broad spot mar- 
ket for their raw and partly 
manufactured materials, which, 
we believe, enables them to buy 
on more favorable terms. 

The main problem facing the 
Canadian industry is the large 
difference in conversion costs, 
labor and overhead, the greater 
part being labor. From the long- 
term standpoint, the total dif- 
ference in conversion costs is 
directly related to the difference 
in hourly wage rates. Assuming 
equal productivity in both coun- 
tries, the labor conversion cost of 
manufacturing the same cloth in 
Canada is approximately two and 
a half times that in the U.K. 
Furthermore we do not expect 
this spread to narrow unless the 
pound sterling improves in re- 
lation to the dollar. 

Overhead or burden expense, 
as a part of conversion cost, also 
bears approximately the same 
relation to the differential hourly 
wage rates. 

The two countries have com- 
parable automatic equipment, the 
same technological knowledge 
and there are no manufacturing 
secrets. In the next few years 
Canada will lose any higher 
productivity which it may enjoy 
through a greater percentage of 
automatic equipment, This again 
emphasizes that the long-range 
comparison must be the hourly 
wage rate differential. 

In the period 1939-55 the aver- 
age Canadian hourly wage rates 
rose 209%, from 33.8¢c to $1.046; 
while the comparable U.K. rates 
rose only 89%, from 23.le to 
43.7c. 

During this period the British 
preferential tariff dropped from 
29% to about 15%, due almost 
entirely to an outdated tariff 
structure. Canada with relatively 
high costs has about the world’s 
lowest textile tariffs. Signifi- 
cantly, many other countries 
have quota and currency restric- 
tions in addition to tariffs. While 
we do not favor import restric- 
tions, we do ask that we be 
allowed to compete on equal 
terms with imported fabrics, 

Our company and others have 
repeatedly urged the establish- 


decline was inevitable. These 
attempts were unsuccessful. 

Our company has concluded 
that under the present tariff 
rates it is impossible to manu- 
facture woolen and _ worsted 
fabrics in Canada profitably and 
we feel that other mills are hav- 
ing similar experience. We are 
therefore turning away as rapidly 
as possible from this phase of our 
business to the production of in- 
dustrial fabrics. 

Unless there is some change in 
the tariff structure the result will 


ern climate, will be almost wholly 
dependent upon overseas imports 
for woolen and worsted fabrics. 
It is difficult to overemphasize 





| the serious effect that this will 


have on the Canadian economy. 


ead for Canadian Industry 


Dow Chemical 
Sees Tariff Need 
On New Products 


Dow Chemical of Canada, Sarnia: 

We believe that in general] our 
Government’s fiscal policies and 
its handling of such matters as 
taxation and immigration are 
most far-sighted. We hope that 
these policies will be continued 


recommend further reductions in 





in Canada. 


be given to a review of the tariff 
law and its applications. Most of 
the difficulties seem to stem 
from outmoded sections of the 


ministrative 
procedures. 


lowing are out of step with an 
expanding economy: Failure to 
recognize the need for tariff pro- 
tection on new products; permit- 
ting discriminatory “end clause” 
exemptions from tariff; permit- 
ting loop holes to exist in the 
dumping duty legislation. 

Our considered opinion is that 
Canada’s economic prospects are 
bright. We believe that they will 
be brighter for us, and many 
hundreds .of other Canadian 
manufacturers if it is quickly 
recognized that to a considerable 
extent, the Canadian manufac- 
turer today is being required to 
compete under rules which give 
certain advantages to his foreign 
competitor. We believe this 





handicap will tend to retard 
well-rounded industrial develop- 
ment and may cause more seri- 
ous trouble in the future. 


Specifically we believe the fol-| 


, 





and that this commission will | 


corporate income taxes and will) 
encourage other fiscal policies 
favorable to capital investment | 


We suggest that consi lon | 
e ggest that consideration | ast onlectind 











tariff law rather than from ad-| 
interpretations and| 


Substantial Building 


Ahead 


To Provide Retailing Space 


E. G. BURTON, President, Simp- 
sons Ltd., Toronto. 


The future trend of depart- 
ment store costs will depend to 


a great extent on payroll costs. 


Stores are experiencing an ever- 
increasing demand for more and 
better services such as credit fa- 
cilities, telephone ordering and 
extension of free delivery areas. 

As an offset to these, there 
are some favorable factors which 
tend to keep costs within ea- 
sonable bounds. Self-service and 
is minimizing the 
number of staff required to sell 
certain merchandise lines. There 
also have been great develop- 
ments in goods handling. 


On balance it would seem 


| there are good reasons to believe 





that direct operating costs of 
Canadian department stores re- 
lated to sales should gradually 
decline in the year ahead. 


We are going to see evening 
shopping becoming the custom in 
more and more cities in the years 
ahead, reflecting the increasing 
demand in most communities for 
family shopping nights. 

It is my opinion that the down- 
town department stores are not 
facing the prospect of a decline 
in their importance but rather 
that their future growth will be 
at a slower rate as shopping 
centres develop. There is strong 
statistical support for the belief 
that the big downtown. depart- 
ment stores which offer by far 
the largest range of merchandise 
and services will continue to 
attract their customers from not 
only the inner sections of the 
city but from the suburbs as 














HON. C. E. MAPLEDORAM, 
minister of lands and forests, 
Province of Ontario 
Northwestern Ontario’s 10 pulp 

and paper mills produce more 

than one million tons of forest 
products annually with a gross 
value of perhaps $150 millions. 

In the past year expansion pro- 

grams were completed, under 

way or launched amounting to 
about $75 millions. 


The next 25 years should wit- 
ness tremendous strides in forest 
products research. It is reason- 
able to expect that the forests 
of the northwest will provide the 
raw materials for district plants 
manufacturing chemicals and in- 
sulation, plastics, explosives, tex- 
tiles, plywood and numerous 
building materials and packages, 

Its forest products industry 
should be doubled in the next 
quarter century. 


Already an important source 
of iron ore, Northwestern On- 
tario should become in the next 
20 to 25 years one of the most 
important producers of high 
grade, direct-shipping ores on 
the continent. 


The decade ahead is expected 
to witness great developments in 
lithium and perhaps uranium in 
the Nipigon- Lake Beardmore 
area, and in nickel and uranium 
in the Shebandowan and Kenora 
regions. Nine gold mines, princi- 
pally concentrated in the Red 
Lake area, would be doubled in 
number if gold increased in 
price. 











Northwestern Ontario has at 
least 1.5 million acres of arable 
land awaiting settlement, on the 
basis of soil surveys over the 
years. This is sufficient for 10,- 
000 160-acre farms. Only a frac- 














tion is occupied, still less under 
cultivation. 

A vigorous farming policy, 
coupled with new ventures in 
produce processing and  beef- 
raising, would close the gap of 
farm imports totaling many mil- 
lions of dollars and make the 
northwest more self-sufficient in 
food supplies. A growing p >pu- 
lation should provide the incen- 
tive for marked acceleration in 
agricultural development in the 
next decade or two. 

Development of secondary in- 
dustry in Northwestern Ontario 
will receive new stimulus from 
cheaper transportation (the sea- 
way) and new energy fuels 
(natural gas) in the decades 








ahead. The extent to which the 
Northwest participates in the 











be that within a few years Can- | 
ada, which is located in a north- | 


broadening field of secondary in- 


'dustry will depend on such fac- 
|tors as the rate of economic de- 
| velopment 
|lariy Western Canada, further 
| development of our main current 
ment of a provision for future | primary forestry and mining in- 
inventory price declines on a de-| dustries, establishment of addi- 
ferred tax basis, knowing that aj tional steel smelters and rolling 


in Canada, particu- 


mills and aluminum smelters and 
,rolling mills. 
| With more and improved high- 














| ways east, west and south to the 


| sound reasons for accepting pre- 
| dictions of tourist authorities that 
this industry will bring $100 
millions or more annually in to 
this superb vacationland with 
its unique appeal and spectacular 








ment changes are urged in pres- 
'ent liquor laws, toll roads, loans 
to operators to improve and ex- 
tend their properties and a bold 
campaign of advertising. 





scenery. To accelerate develop- | 


| populous United States, there are, 
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| The impact of the seaway will} 


| be gradually stimulating to trade, 


to industrial expansion and will 


increase the Lakehead’s impor- 
tance as a warehousing and dis- 
tributing centre. Cheaper ship- 





Forest Products and Mining 
Hold Key to N’West Ontario 


ping rates are expected to give 
existing industry a more favor- 
able position competitively and 
to enhance the prospects of 
establishing secondary industry 
in the area. 

Northwestern Ontario has been 
singularly free of protracted 
labor-management disputes that 
have plagued and disrupted in- 
dustrial centres elsewhere. It is 
reasonable to predict a continu- 
ance of this atmosphere in the 
decades ahead. 


well, particularly for the more 
important type of purchase. 

The amount of new retailing 
space that will be built in the 
next few years should be very 
substantial. People will have 
more discretionary income to 
spend on goods formerly con- 
sidered in the luxury class. There 
will be tremendous developments 
in the sale of merchandise that 
is of a labor-saving or conveni- 
ence character. Many of the 
appliances and much of today’s 
consumer durable goods selection 
will be completely out of date in 
a few years, many articles which 
are now considered luxuries will 
_ take on new importance. 


‘Land Use Surveys 
Aid to Planning 


D. N. KENDALL, President, 

















Toronto. 


Both government and private 
enterprises, we believe, would be 
greatly assisted in developing 
Canada’s natural resources, if in 
addition to resources surveys and 


Photographic Survey Corp.,| 


February 11, 1956 
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Electronic components a problem ? 


"Let Centraliab help you 
get to the heart 








Many a company has enjoyed 
sweet results, by calling on Centralab, 
Free booklet tells why. 
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996B East Keef 


Avenue, Milwaukee 1, 
Centralab Canada Ltd.: 804 Mt. Pleasant ‘ 
VARIABLE RESISTORS - CERAMIC CAPACITORS - ELECTRONIC SWITCHED 
PACKAGED ELECTRONIC CIRCUITS « SPECIALIZED CERAMICS 


’ LA, AT A | , 
rate) Puy 7, 


Wi : 
Road, Toronto, Ontari@ 


SINCE 1922, INDUSTRY'S GREATEST SOURCE OF STANDARD AND SPECIAL COMPONENT 


982B East Keefe Avenue, Milwaukee 1, Wisconsia 








were also available. We propose 
that the Royal Commission, in 
preparing its findings, consider 
using land use surveys and maps 
as a Means of compiling informa- 


maps, land use surveys and maps tion required to make satisfac- 





tory appraisal of Canada’s natur- 
al resources and their future de- 
velopment. 
Through the use of aerial sur- 
vey methods, the measurement 
(Continued on page 27) 








H. R. MacMillan 





B. M. Hoftmeister 


Ee 
po . x ane 
oe. s stare 


H. S. Berryman 


Mr. H. R. MacMillan, Chairman, MacMillan & Bloedel Limited, announced his 
retirement at the Annual General Meeting of the Company. He will remain a director 
and will continue to act as a member of the principal committees. At the subsequené 
meeting of directors, Mr. B. M. Hoffmeister, formerly. President, was appointed to suce 
ceed Mr. H. R. MacMillan as Chairman of the Board and Mr. H. S. Berryman, formerly 
Vice-President—Production, was appointed President to succeed Mr. Hoffmeister, 
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“IT cannot tell you how appreciative | 
am of the cooperation and not the per- 


functory courtesy but the 
ness of the TCA people at 


and particularly the ‘faceless and name- 
less’ I contacted by phone.” 


— (U.S.) Passenger Citation 
(New York to Swift Current) 


af 


warm kind- 


Idlewild . . . 


highest praise.” 


The generous appreciation of TCA passengers is a con- 
tinual encouragement in our endeavour to provide the 
highest type of service. We welcome critical comment, 
too. If in any instance TCA service has failed to 
measure up to its standards, I would esteem it a real 


favor if you would write to me personally. Any such 
letter will be gratefully acknowledged. 


— W. GORDON WOOD, Vice-President, Sales. 


“It gives me pleasure to draw attention 
to the most efficient manner in which 
your flying and ground crews carried 
out their duties during my recent busi- 
ness tour. They are deserving of the 


“Travelling very frequently by other 
lines, I was very pleased and pleas- 
antly surprised by the good service 
aboard your aircraft, and by the care 
that TCA flight personnel takes of its 


passengers.” 


— (British) Passenger Citation 
(London to Montreal and Trinidad, return) 


— (Swiss) Passenger Citation 
(St. John’s, Nfld. to New York) 


TRANS-CANADA AIR LINES 


PASSENGERS @ AIR MAIL © AIR PARCEL POST © AIR EXPRESS © AIR FREIGHY 
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Defense Contracts 


The Department of Defense Production awarded contracts worth 
$6,187,865 to Canadian firms during the period Dec. 1-15, 1955, including 
$475.794 placed by Defense Construction (1951) Ltd. Here is a breakdown 
of all non-secret contracts over $10,000: 


Contractor Commodity 

Alberta Meat Co., Vancouver; meat ......--sss6: bsecccutanese o 
Alloycraft Ltd., Montreal; trichlorethylene .......... nedsiute 
Andrew Antenna Corp., Whitby, Ont.; antennae 

Armco Drainage & Metal Prod., Guelph, Ont.; prefab. st’l bldgs. 
Beaconing Opt. & Prec. Materials Co., Montreal; milling unit 
Beaconing Opt. & Prec. Materials Co., Montreal; electronic egpt. 
Bombardier Snowmobile Ltd., Valcourt, Que.; tractors & trailers 
Boosey & Hawkes (Canada) Ltd., Toronto; musical instruments 
Canada Hair Cloth Ltd., St. Catharines; cloth 
Canada Packers Ltd., St. Boniface; meat 
Canada Packers Ltd., Victoria; dairy products ....cecccsceces 
Canada Wire & Cable Co., Ottawa; wire and cable .....e..ese. 
Canada Wire & Cable Co.; electrical cable vihbonneken 40,230 
Canadair Ltd., Montreal; aircraft spares | 75,335 
Canadian Arsenals Ltd., Ottawa; spares for rifle 49,526 
Can. Aviation Electronics, St. Laurent; communication egqpt.... 48,429 
Can. General Electric Co., Ottawa; electrical equipment 14,435 
Can. Helicopters (1954) Ltd., Ottawa; charter of helicopters.. 40,988 
Canadair Industries (1954) Ltd., Montreal; ammunition 40,664 
Canadian Pratt & Whitney, Montreal; helicopter spares .. 10,000 
‘Canadian Skimobile Mfg. Co., Arntfield, Que.; tractors .. 17,925 
Chrysler Corp. of Canada, Windsor; trucks 284,372 
Cons. Engines & Machinery Co., Mount Royal; diesels 894,772 
Cons. Mining & Smelting Co. of Canada, Montreal; lead ingots 12,986 
Copper Wire Products Ltd., Toronto; ships’ comm, eqpt 39,999 
Coppley-Noyes-Randall Ltd., Hamilton; clothing 268,398 
Cromac Chemical Co., Downsview; trichlorethylene 19,210 
Dominion Packaging Ltd., Montreal; ration boxes ....ceceses 

Dom. Road Machinery Co., Goderich; spares for grader ....... 

Dom. Wire Rope & Cable Co., Montreal; wire rope 

Dowty Equipment of Canada Ltd., Ajax; aircraft spares ...... 

D & S Aviation Co., Montreal; aero engine spares 

Dunlop Canada Ltd., Toronto; fire hose 

Dunlop Canada Ltd.; rubber hose and sheeting 

Enamel & Heating Products Ltd., Amherst; aero engine cases.. 

Federal Wire & Cable Co., Guelph; wire and cable ........... . 

Fleet Manufacturing Ltd., Fort Erie; towers ............ ee 

Ford Motor Co. of Canada, Toronto; motor vehicles ..... ane 

Ford Motor Co. of Canada; trucks 

Anthony Foster & Sons Ltd., Toronto; telecommunication spares 

G-M Products of Canada, Oshawa; trucks 

Halifax Shipyards Ltd., Dartmouth; docking repairs to ship.. 

Hampton Manufacturing Co., Quebec; clothing 

Hobart Manufacturing Co., Toronto; dishwashing machines...,. 

T. Hogan & Co., Halifax; ships’ machinery 

Imperial Oil Ltd., Ottawa; aviation gasoline 

Interlake Tissue Mill Co., Toronto; paper products cece 

Int. Harvester Co. of Canada, Hamilton; tractor and loader ..., 

Int. Harvester Co. of Canada; tractors .. 

Int. Silver Co. of Canada, Niagara Falls; flatware 
Irvin Air Chute Ltd., Fort Erie; parachute spares .....cccccce 
G. F. Kelk & Co., Willowdale; instrument test eqpt. ...... 206s 
Keuffel & Esser of Canada Ltd., Montreal; photographic linen.. 
J. M. King Construction Co., Wainwright; load, haul gravel 
C. Lamond & Sons Ltd., Montreal; insignia 

Lewis Ltd., Truro; clothing 

Machine Products Corp., Montreal; warehousing equipment... 
Marine Industries Ltd., Montreal; heating equipment 
Marsland Engineering Ltd., Kitchener; ships’ comm, egqpt...... 
Massey-Harris-Ferguson Ltd., Toronto; tractors 
McColl-Frontenac Oil Co., Montreal; gasoline ........... seesad 
Mine Safety Appl. Co. of Canada, Toronto; spares for respir’s 
Mount Royal Trans. Equipment Ltd., Montreal; aircraft parts 
Noorduyn Norseman Aircraft Ltd., St. Laurent; aircraft nets 
Northern Electric Co., Ottawa; electrical equipment ...... se00 
Otaco Ltd., Orillia; powerhaul sleighs ................ soadeens ° 
Pacific Meat Co., Vancouver; meat 

Peterson Electrical Const. Co., Vancouver; ext. to cable plant 
PSC Applied Research Ltd., Toronto; test equipment 
Rochester Vest & Robe Ltd., Montreal; clothing 

Rudel Machinery Co., Montreal; pneumatic hammer & attch. 
Scovill Manufacturing Co., Toronto; aircraft oxyg. eqpt. spares 
Service Cap & Pant Ltd., Toronto; clothing 

Shell Oil Co. of Canada, Toronto; gasoline - 
Spartan Air Services Ltd., Ottawa; charter of helicopter .....,. 
Tarbox Bros. Ltd., Toronto; mopheads a 
Terry Machinery Co., Montreal; gasoline-electric generators.. 
Union. Petroleum Corp., Montreal; fuel oil 
F. P. Weaver Coal Co., Montreal; coal 
West Canadian Machinery Co., Ottawa; tractors .....ccccccccce 

West. Flyer Coach Ltd., Winnipeg; buses .............. coccces 

S. S. White Co. of Canada, Toronto; dental equipment 

M. Wintrob & Sons Canada Ltd., Toronto; anti-gas eyeshields.. 

Wolfe Cap & Sportswear Ltd., Truro; clothing 22,458 
Contracts awarded by Defence Construction (1951) Ltd., Dec. 1-15, 1955 
Andex Ltd., Montreal; mezzanine floor ..............cccees aeee 35,990 
Assiniboia Const. Co., Calgary; rehab. of steam system 

Borger Brothers Ltd., Edmonton; storm sewer & appurtenances 
Claydon Co. Ltd., Winnipeg; rehab. of steam system 

Fort Construction Co., Edmonton; supply, erection of fencing., 
W. F. Hopps, Calgary; exterior painting al 
Lafayette Construction Co., Quebec; loading dock and ramp ..,. 
Peter Leitch Construction Ltd., Winnipeg; coal system ..... 
Poole Construction Co., Edmonton; rifle range oliecattiitabtatadem 
Shore & Horwitz Construction Co., Ottawa; hangar ......... 


Company Reports 


Te assist readers in appraising and comparing company financial statements. The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Finance chine plant and to the lower contract 

’ ; , prices taken into completed sales, 
Pp Og La ype sos Sgr |said President W. Taylor-Bailey. 
- net protit in 1900 WaS| Nevertheless, booked orders were 


$1,507,261, 28.3% higher than the net} cypstantiall) reater and at some- 
profit of $1,174,852 in the previous what nadine weieae. 


py ~ The shortage of structural shapes 
Total assets of the company, as at) and plates is having an adverse 


Dec. 31, were $147,000,965 up 11.8% | effect on company operations. At 
over $131,583,625 a year earlier. IN| several plants this shortage has 


1955 company paid regular dividends | Coveed enuananiy on tee Gl cana 
of $2.60 but extras totaling 40c com-| pany y 


_and postpone contracts until supplies 
— with extras amounting to 20¢ | pecome available. 
in 1954, Capital expenditures amounted to 
| $1,767,560. This represented the cost 
120,900,003 | of replacing some of the older equip- | 
13,683,622 | ment and also the erection of a new 

plate and boiler shop at the Van- 

98,819,088 89,508,161 | couver plant. 

2,963,000 3,113,000} At the end of the fiscal year there 
45,317,867 41,962,464; 7200 sh Rold 762 
147,099,965 134,583,625 | WETE 4, snarenoiders, more 

aIncludes bonds and stocks of which | than a year earlier. 
$2,460,000 in 1955, $2,457,500 in 1954 repre- CONS. INCOME ACCOUNT 
sents shs. of Can. Perm. Trust, at cost. Years Ended Oct. 31: 
Net profit .. 1,507,281 1,174,852 | Net earnings 
Earned per share . $4.31 $3.36 | Less: Deprec. ........ 

2.60 +-0.40 2.60+-0.20 Income tax Pay. ... 
Add. Prof, fr. sale 
TORONTO GENERAL TRUSTS | yof Sore * Secs: +: 
CORP., net profit in 1955 was $381,-| Less: Dividends 1,747,434 
929 Ri igher than the profit of | S¥rplus for year 1,672,390 2,802,235 
me | oy - ~~ rt ? . ‘ -— | Note—Tax prov. for 1955 is reduced by 
$337, 45 in the previous year. | $217,870 resulting from co. claiming for 

New business in 1955 again eX-/| tax purposes deprec, in excess of amt. 

eded that of any previous year,| chsed. in accts. 
ceeded . ms * —— m. a . Earnings per Share and Dividend Record: 
President C, C, Calvin says. esesann 

Total assets under administration | Paid 
as at Dec. 31 exceed $441,751,000 ana —e (old) 
compare with $414,505,000 a year'| °After §-forei split. 
earlier. Company’s reserve fund has | 
been increased to $3.2 millions by 
transfer to it of the $400,000 invest- | 
ment reserve, 


Value 
17,908 
22,446 
580,860 
25,592 
11,917 
17,415 
56,863 
13,100 
24,600 
17,734 
12,070 
98,133 





1956 1956 


Liabs. to pub.* .. 132,959,062 
Sh’holders’ equity 14,140,908 
*Secured by: 
Mtges. & sis. 

agree. , 
Off. premises 
Liquid assetsé 
Total ‘ 


3,560,470 





55,528 
4,549,669 


(new)* .. $1.35 $1.77 
0.40 +-0.30 


CONDENSED CONS. BALANCE SHEET 
As at Oct. 31: 1955 1954 
Cash & mkt. secs. ... $1,094,286 $2,494,543 
| Uncom. contr. (net) . 14,875,233 12,879,063 
| Accts., rec., etc. 8,322,656 6,126,923 
| Inventories 12,025,819 12,203,439 
$48.375.602 | Total curr. - 36,317,994 33,783,968 
6.268.712 | Misc. assets 329,519 414,301 
| Invest. in subsids. ... 2,150,817 2,100,817 
Fixed assets* 12,065,171 11,558,560 

Total assets ....... 50,863,501 47,867,646 
523,349 762,579 

40,203,749 | 7,125,326 5,768,654 
54,644,314 Total curr. 7,648,675 6,531,233 
| Capital stock 15,921,366 15,921,366 

Estates account .. 383.529.809 359,860,940 | Surplus ...........++. 27,203,460 25,415,047 
Net profit 381,922 337.045 | ‘*After depr. of .... 23,687,830 22,661,033 
Earned per share $2.55 $2.25 | Working capital ..... 28,669,819 27,262,735 
Paid 1.40 1.40 | 


HURON & ERIE MORTGAGE 
CORP., London, Ont., net profit for 
1955 was 559,744, 23.7% higher than 


1955 1954 
Liabs. to 
mae. Gee cece 
Sh'holders equity 
*Secured by: 
Mtges. & sls. 
agree. . 5006 15. 
Office premises, 
Liquid assetsé . 


$51,780,281 
6,440,634 


12,733,565 
1,707,000 


éIncludes stocks and bonds. 








Finance 
BRITISH MORTGAGE & TRUST 


Planners now are calculating 
the numbers of professional 
workers that Canada’s growing 
economy will require for its 
future expansion. Dr. W. R. Dy- 
mond, chief of the Manpower 
Division, Economic and Research 
Branch, Department of Labor, 
Ottawa, estimates the demand in 
20 years will be more than 60% 
greater than at present. Here is 
a summary of his remarks at a 
recent meeting of the Registrars 
of Central Canadian Universities 
in Ottawa: 


By W. R. DYMOND 
There are three broad sets of 
inter-related variables on which 
future demands for professional 


workers largely depend: Popula- 
tion growth, growth of economic 
activity and the dynamic charac- 
ter of our society. 





Demand Up60% in20 Years 
For Professional Workers 


Canada has been evolving from 
a predominantly agricultural 
economy to one based on the ex- 
ploitation of a variety of primary 
raw materials and the develop- 
ment of secondary manufacturing 
and tertiary service industries. 
These all point in the direction of 
increasing use of professional 
workers. 


Population growth over the 
next 20 years will set a minimum 
base for the growth of personnel 
in the professions, although the 
growth of the professions will be 
more rapid than that of the popu- 
lation as a whole. In the year 
1975, if present trends continue, 
we might expect to have a non- 
agricultural labor force of 7.5 
million compared to a nonfarm 
labor force of approximately 4.6 
million at the present time. This 
represents a growth of 63%. We 





can thus expect our requirements 
for professional workers to in- 
crease by a good deal more than 
60% over the next 20 years. 


If we project our Gross Na- 
tional Expenditures to 1975 on 
the basis of an annual increase 
of 4.14%, which was the annual 
rate of growth between 1946 and 
1955, we will have over $48 bil- 
lions of gross national expendi- 
ture as measured by 1949 dollars. 
I would estimate that our require- 
ments for professional workers 
would more than double over 
these two decades as our output 
in 1975 will be vastly more com- 
plex than it is today. 

Technological changes of even 
greater importance than those of 
the last 50 years are almost cer- 
tainly in store for us over the 
next two decades. All these de- 
velopments are directly traceable 
to the application of the findings 
of a large number of scientific 
workers by a large number of 
engineers to production § tech- 
niques and the products turned 
out. 


As productivity increases, we 





have time for more leisure and 
cultural pursuits and we can 
afford better health and welfare 
services. All of these trends cre- 
ate increasing demands for a 
large variety of professional 
workers. 


All these factors suggest two 
conclusions about Canada’s re- 
quirements for professional per- 
sonnel over the next two decades. 
First, our total requirements will 
grow at a considerably higher 


rate than the growth of either| 


pypulation or economic activity. 
Secondly, we will have to train 
persons for a constantly growing 
number of new specialties as 
older specialties subdivide and 
new specialties develop under the 
impact of an even more complex 
society and economy. 


I would conclude that the trend 
would call for the largest in- 
creases in the number of engi- 
neers and scientists, followed by 
the health professions, specialists 
trained in the social sciences, the 
legal profession and some in- 
crease in requirements for per- 
sons trained in the humanities. 
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include programme timers to assure process | 
operations are performed according to eo 
predetermined schedule. 
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net profit of $452,546 in 1954. 
Deposits on hand at Dec. 31, 1955 
amounted to $36,301,201, compared 
with $32,985,737 a year earlier. 
1955 1954 


Liabs. to pub., etc. .. 
Shareholders’ equity . 
*Secured by: 
Mtges. & sls. agree. 62,663,954 54,580,515 
Office premises ... 2,640,794 2,573,075 
Liquid assetsé 
ZOtee cose. 
’Includes bonds and stocks of which 
$3,264,778 in 1955 and $3,269,403 in 1954 
were Canada Trust stock 
Net profit ...... 559,744 
Earned per Share .. $2.24 


8,301,410 8,091,667 


452.46 


*Based on amount paid up on subscribed 
capital. 


Construction 


DOMINION BRIDGE CO. consoli- 
dated net profit for the year ended 
Oct. 31, 1955, was $3,471,218, 23.7% 
lower than net profit of $4,549,669 in 
the previous fiscal year. 

The reduced profit was due partly 
to a strike of employees of the La- 





$ $ 
70,843,186 72,512,307 | 


| 22.839.848 23.450.384 | 
88,144,596 80,603,974 | 


*$9.05 | 
Paid 1.40 6.00 | 


CORP. OF ONTARIO net profit for 
the year ended Dec. 31, 1955 was 
$150,497, 22.3% higher than $123,068, 
| the net profit in 1954. 

Company in 1955 established a re- 
| serve against mortgage losses. The 
reserve, amounting to $44,179, was 
|authorized by a recent amendment 
to the Income Tax Act. It permits 
company to build up a tax free 
mortgage loss reserve equivalent 
to 3% of mortgage holdings in 1966, 
_to be attained in 12 annual contri- 
butions. The reserve is in addition 
to those already maintained by com- 
| pany, President W. H. Gregory says. 

1955 1954 

| $ $ 
| Liabs. to public, etc. 18,401,899 17,427,104 


Shareholders’. equity 2,378,931 2,304,255 
Secured by: 
Mtges. & sls. agree. 17,225,424 15,864,884 
Office premises .... 42,553 44,205 
3,512,853 3,822,270 
20,780,830 19,731,359 
Includes stocks and bonds. 
Estates account 
| Net profit .... 
Earned per share .... 


aid 





1,038,811 

: 123,063 

$15.05 $12.31 

.+e+e 8.00+4.00 8.00+ 2.00 





Ke 
SBPE DP oe 
Ba ceca a 





a: 


pillar 


os eae 


WEEK IN, WEEK OUT, CANADIANS BUY THE STAR WEEKLY BECAUSE THEY WANT TO READ ITI 


en dents bu 


Or your sales 


It’s true that “money talks”. And what a 
wonderful story it tells advertisers about the 


Star Weekly! 


Readers buy 99.6% of all the Star Weekly's 
huge circulation each week for cash at the news- 
stand—or from the carrier boy, in every English- 
speaking centre of 60 or more families (only 


0.4% is by subscription). 


It all adds up to more than 54% million dollars 
—over 56 million dimes—paid out yearly by 
Canadian families to buy the Star Weekly. The 
reason?—because they want to read it! 


Cash-confirmed readership, Canada-wide distri- 
bution and fine-quality printing all combine to 
make your advertising dollar worth more in the 


Star Weekly. 
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STAR WEEKLY 


Published at 80 King St. West, Toronto - Montreal Advertising Office, University Tower - U.S. Representatives: Ward Gritiith Company Inc, 























G. C. HAMMOND 


G. Warren Brown, president of Cock- 
field, Brown & Company Limited, an- 
nounces that G. C. Hammond has asked 
to be relieved of his responsibilities as 
vice-president in charge of the Montreal 
office of the company, effective February 
15th. Mr. Hammond will continue as a 
director of the company which he joined 
in 1933. He was elected vice-president 
in charge of Montreal operations in 
1942. 











INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 

Yearly by mail in Canada $6; 
elsewhere $7 yearly. 
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(Continued from page 25) 
and description of resources utili- 
zation can be undertaken with 
an accuracy and ease impossible 
with other methods. From in- 
formation collected in this way 
classes of land can be established 
and land use patterns portrayed 
on a map. Such maps help solve 
a number of important problems 
including matching use to use- 
capability, achieving a proper 
balance among different users 
and finding the most efficient 
use when several users are in 
competition for the same re- 
source. 


Man. Builders 
Go To School 


From Our Own Correspondent 

WINNIPEG Between 100 
a.d 150 registrations were made 
for a 10-week course in construc- 
tion management starting here 
this week. It’s the first of its kind 
in Manitoba, 

Designed on lines similar to 
one in Ontario, to assist young 
executives in the construction in- 
dustry, the course is an extension 
activity of the University of 
Manitoba in co-operation with 
the Winnipeg Builders’ Exchange. 
she enrollment fee is $10. At 
erd of January about 50 had 
registered. 

One lecture wil] be given each 








| March 26. 








before 
re-decorating 


your home 
church 
office 


Investigate our new wall cleaning 
and renovating service. It restores 
like new every conceivable type 
of decorated surface with simplic- 
ity and speed at small cost. Write 
for our brochure on this remark- 
able work or telephone us for 
free estimate and details. 


A. TEOLIS LIMITED 
4 COLLIER STREET, TORONTO 
TELEPHONE WALNUT 4-1467 
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Advertisement 


For Only $5, You Can 


TRY BARRON'S 
FOR 17 WEEKS 


to help your money grow 


Here is a way to discover, at low 
cost, how Barron’s National Busi- 
ness and Financial Weekly gives 
you complete financial and invest- 
ment guidance—the equivalent of 
numerous special services that cost 
much more. A trial subscription— 
17 weeks for only $5—brings you: 
Everything you need to know 
to help you handle your business 
and investment affairs with greater 
understanding and foresight . . . the 
investment implications of current 
political and economic events, and 
corporate activities . . . the perspec- 
tive you must have to anticipate 
trends and grasp profitable invest- 
ment opportunities ...the knowl- 
edge of underlying trends, imme- 
diate outlook, vital news and 
statistics, which indicate intrinsic 
values of stocks and bonds, real 
estate, commodities. Compactly 
edited to conserve your time, yet 
ae you ey informed. 
No other publication is like 
Barron’s. It is especially edited for 
the man who is worth over $10,000, 
or who saves $1,000 or more a year. 
It is the only weekly affiliated with 
Dow Jones, and has full use of 
Dow Jones’ vast, specialized in- 
formation in serving you 
Try Barron’s and see for your- 
self how thie complete weekly fi- 
nancial news service gives you 
tion you need protective informa- 
tion you in managing your 
business and investments wisely, 
a in the eventful weeks 


Only $5 for 17 weeks’ trial; full 
year’s subscription only $15. Just 
send this ad today with your check; 
or tell a to bill you. Barron’s 

Business and Financial 


Natio 
Weekly, $92 3 Newbury Street, 


Tee - 204 








.|asked and got authority to train 
=| and license them, Its jurisdiction 
mA for issuing licenses was limited 





week up to and inclusive of 
The final meeting 


April 2 will be for general dis- 


cussion of material of the first 
nine. 

The subjects of the lectures 
include: 

The role of the architect as an 
adjudicator and supervisor of 
contracts; the role of the struc- 
tural] engineer and the mechani- 
cal engineer in their business 
relations with the contractor; 
company and contract law; func- 
tions, duties, responsibilities and 
rights of trade contractors and 
general contractors; the role of 
manufacturers in supplying most 
suitable products; and contract 
management. 

The course is managed by a 
committee of five headed by J. 
J. Bernard, president of the 
Builders’ Exchange. At least one 
member of this committee will 
attend each lecture to direct the 
discussion, if necessary, to prob- 
lems of the construction indus- 
try suggested by the lecturer. 

Sponsors of the course, encour- 
aged by advance enrollment, say 
it will likely be given annually. 





Manitoba Completing 
Rural Electrification 


From Our Own Correspondent 

WINNIPEG — A single author- 
ity for licensing’ electricians, 
like the provincial Department 
of Labor, is to replace the dual 
licensing system which has oper- 
ated in Manitoba since start of 
the rural electrification program 
in 1945, 

The farm electrification pro- 
gram will be practically com- 
pleted by end of the fiscal year, 
March 31. 

At the start, the Labor Depart- 
ment was the only authority for 
licensing journeymen electricians. 
Because there wasn’t enough to 
wire farm homes and barns of 
applicants applying for power, 
the Manitoba Power Commission 


to territory served by the Com- 
mission, 

It conducted classes to train 
applicants to make simple farm 
installations, on condition they 
pass an examination which the 
trade claimed was much easier 
than that required for a journey- 
man electrician. The Commis- 
sion issued two forms of license, 
one general for which it charged 
a $5 fee and which qualified the 
holder to do any kind of wiring 
job; and the other, limited, for 
which a $3 fee was charged, 

The limited license allowed its 
holder to do installation work 
in farm homes and barns and 
small commercial premises in 
towns and villages. It didn’t per- 
mit him to undertake a major 
installation job, 

Without this procedure the 
Commission claimed it couldn’t 
have kept up to the yearly pro- 
grams for farm services. The 
Labor Department continued to 
license journeymen and _ the 
Power Commission accepted its 
licenses. The two-way authority 
however always caused a certain 
amount of confusion and never 
was satisfactory to the electrical 
trade. 

Discontinuance of the 
licensing system will require 
amendments to the Manitoba 
Power Commission Act and the 
Electricians License Act, 


dual 





Company 
Reports 


Finance 


PREMIER TRUST CO. net profit 
of $72,955 for 1955 was 7.8% higher 
than net profit of $67,731 in = 
As at Dec. 31: 1955 
Liabs, to public* eeee — 1% 97.242 01 
Sh’holders’ equity . 1,532,738 1,507, 
*Secured by: 

Mtges, & sls. agree. 17,833,452 

Office premises ... 402,788 

Liquid assetsé 3,199,676 
Total 11,435,916 

éIncludes bonds and stocks. 
Estates account 
Net 


"413,098 
2,911,110 
8,749,753 


2 6,819,321 
67,731 








ed per sharet . 
Paid 
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Claims System 
Building Costs 


J. J. PIGOTT, Pigott Construc- 
tion Co 


‘Several times in the last five 
or six years the whole construc- 
tion industry has been seriously 
delayed through shortages in re- 
inforcing steel rods, structural 
steel shapes and Portland cement. 

The situation in regard to re- 
inforcing rods and structural steel 
shapes is acute and the outlook 
for the coming season is bad. 
There will no doubt be a short- 
age of cement for 1956. New 
plants are being constructed and 
there is some hope that in 1957 
and from then on, unless the pro- 
gram keeps on expanding, there 
will be a sufficient supply of 
cement. 

It would seem that up to re- 
cent months there has been plenty 
of money available for financing 
all the construction that has been 
undertaken. The interest rates 
are advancing rather sharply now 
and it may be that in 1956 and 
1957 money may not be so easily 
available except at much higher 


What’s Ahead For Canadal 


Now Freezes 


at High Level 


money but rather to the fiscal 
policy of the Federal Govern- 
ment and the Bank of Canada. 

Practically all of the prices in 
many subtrades involved in any 
building contract are received by 
the general contractor by tele- 
phone within the last hour or two 
before tender closing deadline — 
in many cases minutes. This 
means the general contractor is 
being required to list a name 
against each subtrade, must com- 
mit himself to the employment 
of 20 or 30 subcontractors with 
whom he has had no opportunity 
to discuss the makeup of the sub- 
trade price, quantities, time sched- 
ule, etc. This system has the 
effect of “freezing” costs at a 
high level and in some ways in- 
vites a certain amount of collu- 
sion among the subtrades. 

It is difficult to correct exist- 
ing conditions. I would suggest, 
however, that a general contrac- 
tor should be permitted, if he 
chooses, to prepare his tender on 
his own estimate of all trades. 








rates of interest. This is prob- 
ably not due to the scarcity of 


That, in fact, is what would 
surely meet the problem. 





$1 8 Billions Required 
In 20-Year Steel Expansion 


DAVID HOLBROOK, Executive 
Vice-President, Algoma Steel 
Corp. 

Our predictions are based on a 
Canadian population of 24 mil- 
lion by 1975; an annual growth 
of 2% in the per capita use of 
steel; and general prosperity of 
the last 10 years prevailing. 
Using these assumptions, in 1975 
Canada will be consuming steel 
at an average rate to require the 
manufacture of 1,064 lb. of steel 
ingots per capita or about 12.8 
million tons of steel ingots per 
year. As the present capacity of 
Canada’s basic steel industry is 
about five million tons per year, 
then it is apparent that a growth 
of almost eight million tons 
would have to be experienced if 
Canada were to be self-sufficient. 

One can only talk about Cana- 
dian self-sufficiency in steel aca- 
demically. There are many prod- 
ucts which an industry even two 
or three times the size of the 
Canadian industry could not 











make efficiently. However, the 


Canadian industry has been ma- 
turing rapidly in this respect. 
Steel produced in Canada for 
domestic consumption rose to 
about 73% of requirements in 
1955 and in our projections we 
have estimated that as much as 
85% of Canada’s requirements 
might be produced in this coun- 
try. 

This results in an estimate of 
possible economic growth of the 
Canadian industry to about 11 
million tons annual capacity in 
1975. 

The industry today is far bet- 
ter balanced than ever before in 
its history, which means that 
much of the additional capacity 
will have to be constructed the 
hard way. Under these condi- 
tions, we estimate that a large 
expansion of the Canadian indus- 
try will cost $300 per ton of an- 
nual ingot capacity at present 
cost levels or a potential invest- 
ment of $1.8 billions in the next 
20 years in keeping pace with 
85% of Canada’s steel demands, 





Proper Technical Training 


Needed for Industrial Growth 


J. M. THOMPSON, Vice - presi- ( 


dent, 

Co. 

A 21-in, console television set 
costs 23% more to make in Can- 
ada than in the U.S. A popular 
electric range costs 22% more to 
manufacture here. Estimates in- 
dicate that British electrical pro- 
duction costs are about 25% be- 
low Canada’s for the same type 
of heavy equipment. 

In the future we believe the 
differential between Canadian 
and U.S. costs in mass-produced 
items will tend to become less. 
There will continue to be a large 
cost differential on items pro- 
duced in smaller volume. 

The cost differential between 
Canada and the U.K., as well as 


Canadian Westinghouse 





West Germany and some other 


result of currency devaluation 
and partly the differentials in 
wage rates. 

We believe the industry will 
continue to expand, and that this 
expansion will continue to out- 
pace the growth of the g.n.p. 

I believe we cannot take it for 
granted that Canada will grow 
as a well-integrated and well- 
balanced industrial country—un- 
less We plan it that way. It must 
be a matter of government con- 
cern, 

We cannot have advanced in- 
dustrial growth if certain types 
of industry are always to be con- 
sidered expendable in the inter- 
ests of other sectors of the econ- 
omy. 

We cannot have assured indus- 
trial growth if we do not create 


European producers, is partly the! the right conditions for training 




















“Tenez! Cest la couleur de mon rou ge a léevres.” 


“Look”, she says, “ 


the same colour as my lipstick.” 
The man smiles faintly. And if you are a man of the market- 
ing world — you too may smile, because you know how a 
little thing like this can swing a sale. 

And what could be more important? One thing . . . what 
brought this French couple into selling focus? 


year. Are you? 


Canada’s Most Quoted French Daily 


LE BPROIT' *% 


It was probably an advertisement in “Le Droit” (Ottawa’s 
only French daily), because every major Automotive Manu- 
facturer and Supplier in Ottawa advertises in “Le Droit” 
regularly. They are after a chunk of that French market, 
with a net effective buying income of $172,012,470.00 per 


Metropolitan Ottawa is 
43.2% French 


HEAD OFFICE AND PLANT: 375 Rideau St., Ottawa, H. E. Lemieux, Director of Advertising 
TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-9903, Vern B. Moore, Manager 


U.S. REPRESENTATIVES: Shannon and Associates 


21M 





technical people to supply future 
needs. 

We cannot have rapid indus- 
trial growth if we are always to 
be confronted by destructive 





competition from abroad. 
We cannot have the fullest) 











for us to find markets abroad for 
our manufactured products. 


long-range industrial growth a 


Automation Topic For CIPA Session 


Automation, and what it means | CBC. 
to the average Canadian has been| ‘Speakers include Dr. Erich 
chosen as the main topic of the | Fromm, sociologist, psychologist 
Canadian Institute on Public | and author, Dr. Elmer W, Eng- 
Affairs’ second annual Winter | strom, senior executive vice- 


of Radio Corp. 
Feb, 24-26, Portions of the ses-| America, Jean C. Farlardeau of 
sions will be televised by the the Laval University department 





of | 


of Sociology and representatives 
of labor, management and educa- 
tion groups. 

Attendance at the discussions, 
to be held at Upper Canada 
College, will be limited to 400 
including 100.students, Tickets, 
$6 each, include admission to all 
discussions, workshop meetings, 
and a luncheon Feb, 25. 





HURON & ERIE 


MORTGAGE CORPORATION 


‘Deposits and 
Debentures 


1954 


371,600,000 


Mortgages and Agree- 


ments for Sale .. 


Net Profits . 


94,500,000 
452,546 


Paid-in Capital and 


Reserve . 
Total Assets 


CALGARY CHATHAM 


President, M. Aylsworth; Joint General Manager, R. P. Baker; 
J. Allyn Taylor; Assistant General Manager and Secretary, J. P. Collyer 


7,850,000 
80,600,000 


Combined assets of both companies now total $336,000,000 


$78,900,000 


THE 


CANADA TRUST 


than the 
| Dominion | 
, \of Canada” | 


1955 
Estate, Trust 


tion. . 
62,600,000 

559,743 
Net Profits 
8,000,000 
88,100,000 


Reserve . 
Total Assets . 





Assets under administra- 
Funds invested by publie 
in Guaranteed Deposit 
and Trust Certificates . 


Paid-in Capital and 


rs 


DIRECTORS 


THE HURON & ERIE MORTGAGE 
CORPORATION 
Chairman of the Board 
Cot. Issotson LEonarp, D.S.0, 


President 


M, AYLSwoRTH 


V ice-President 
V. P. Cronyn 


Directors 


COMPANY 


H. E. Cocuran, C.8.2. 

F, P. Dawson, Q.c. 

Hon. Ray Lawson, 0.8.£., LL.D., D.Cn.L. 
J. E. McGonnetui 


J. J. McHate, «.s.s. 

Mas.-Gen. A. C. SPENCER, CBE, £ED., 
LLD., D.Litt.s. 

E. A. Witson 


1954 1955 


and Agency 


$184,800,000 $209,700,000 


President 


39,000,000 
228,354 


34,700,000 
266,616 


3.750.000 Dwestave 


228,000,000 


3,850,000 - 
248,700,000 


HEAD OFFICES, LONDON, CANADA — 18 BRANCH OFFICES ACROSS CANADA 


EDMONTON GUELPH HAMILTON | LONDON (@ 


MONTREAL REGINA ST. CATHARINES 


EXECUTIVE OFFICERS — 


ST. THOMAS 


TORONTO VANCOUVER VICTORIA WINDSOR WINNIPEG 


af 


E 
nH 


Joint General Manager, 


i 
if 


THE CANADA TRUST COMPANY 


Chairman of the Board 
Cor. Issotson LEONARD, D.S.0. 


M. AytswortH 

V ice-Presidents 
Hon. Ray LAWSON, 0.B.E., LL.D., D.Cn.L. 
Rr. Hon. AratHur MEICHEN, Q.C., P.c. 


Hon. L. O. BrerrHaupt, LL». 
W. H. Carrer 
H. E. Cocuran, C3., 


Vv. P. Cronyn 
F. P. Dawson, 0. 


G. W. Rosinson, Cs2£., £2. 
J. E. Smatiman 


. A. C. Sruncen, cae. £5. 








oa ANNOUNCEMENT EE 


Mr. R. R. Deans, of Toronto, has been 
elected to the Board of Directors and 


Warnock Hersey Company ltd., it was 
announced today by Mr. R. 6B. 
Chairman of the Board. 

Mr. Deans was President of 
Inspection & Testing Company Limited 
from 1918 until recently, when control 
of his company was acquired by The 
Warnock Hersey Company ltd., with 
which its business is being merged. 
Under Mr, Deans’ management his com- 
pany was engaged on many of the out- 
standing construction projects in Canada; 
inspected materials purchased here by 
foreign countries, including India, South 
Africa, and others; and was the pioneer 
in the use of gamma ray and ultrasonic 
equipment in the investigation of steel 
fabrication and welded structures. 


Jones, 


Canadian | 





Great-West Passes 
$3 Bill. Business 


In Force Total 


The $3-billion mark of total | 


business in force has been passed 
by 
Co., states General Manager D. 
E. Kilgour. New business in the 
first weeks of 1956 amounted to 
$80 millions, putting the com- 
pany well past the $3-billion 
figure. 

Of the total $3 billions, insur- 
ance amounts to $2.5 billions, 
with annuities making up the re- 
mainder. The company has some 
725,000 policyholders in Canada 
and the U.S. 

General Manager Kilgour 
who was electec to the board of 
directors recently — pointed out 
that it took Great-West 54 years 
to achieve its first billion of busi- 


ness, six for the second and three | 


and one-half for the third. 


MSKECHNIE 


CONVEYORS 








Great-West Life Assurance | 





» | papers 
‘from $32.6 millions in 1944 to $118 
'millions in 1954. 
‘for advertising 
|went up. 


‘another 





PORTABLE WHEEL and 
ROLLER CONVEYORS... 


Write for Catalogue No. 33 





| “Bickering’? Hurts Newsprint 


eppointed as a Special Consultant to The | 


Controversies Blur Industry’s Production Future 


Newsprint output in Canada should at least 
double in the next 25 years, the industry recently 
told the Gordon Commission on Canada’s economic 


prospects. 


But Robert M. Fowler, president of the Cana- 
dian Pulp & Paper Association and of the Newsprint 
Association of Canada, suggested to the associations’ 
annual meeting that this goal would not be achieved 
‘unless we can find some way to put an end to the 
senseless bickering and controversy between news- 
print producers and consumers and between pro- 


ducers and governments.’ 


In his address, he deals with some of the main 
issues that have given rise to controversy in the past 
year — the price increase, special local prices, and 
the shortage of newsprint. Here is a digest. 





By ROBERT M. FOWLER 

The newsprint price advance 
announced by 
last October was an advance of 
3.1/3%. It was the first advance 
in 314 years. 

In this same 3'% year period— 
comparing June 1952 and the 
latest quotations —the price 
aluminum increased by 24%, of 
nickel by 13%, of copper by 77%. 
The Canadian non-ferrous metals 
index rose, in these three and a 
half years, by 17%. These are 
also natural resources belonging 
to the Canadian people and sold 
both in Canada and extensively 
in foreign markets. 

Canadian newspaper publishers 


ihave apparently been doing well; 


at least they have had a lot more 
to work with, According to the 
Dominion Bureau of Statistics the 
total take of Canadian daily news- 
in advertising increased 


As the demand 
rose, their rates 
Since July, 1952, 
Canadian daily newspapers have 
increased their advertising rates; 
14 for which we have 
apparently made no 


lonlion? 
‘4 


records 
change, 
crease their rates, 25 made sub- 
stantial changes in their basis of 
quotations and therefore I cannot 
give you the amount of the 


| Increase, 


~McKECHNIE | 


But for the other 52 news- 
papers, the same basis of quota- 





of | 


Of the 77 which did in-'| 
‘would have 
they could have bought it. 


rate increases, in the same 3% 
year period, were 13.3%, 


times a particular example makes | 


the picture more vivid. We found 
a month ago that the price of 
a full-page advertisement in the 
Montreal Gazette’s annual year- 
end issue rose, in the past year, 


‘from $300 to $400, an increase of 


33 1/3%. 
A Pricing Right 
That price increase was prob- 
ably justified. Whether you choose 


chandising policy for this vital 
export business ‘is sound and fair. 
Firms should give equal treatment 
to all customers. Indeed, for 


‘business within Canada, this is 


| print 





Some- | 


tion was used and we find that | 
‘on the average these advertising 
some companies 


obligatory under the provisions of 
the Criminal Code, unless and 
until there is legislation requiring 
different treatment. 


When the new upsurge in news- 
demand became firmly 
established last year, industry 
firms started to plan expansions 
of capacity. 
print capacity has already been 
increased by 1,600,000 tons in the 
ten years from 1946 to 1956. 
This year at least 150,000 tons 
more are being added; in 1957 
355,000 tons and in 1958, 335,000 
tons, In the next three years, 
Canadian newsprint capacity will 
thus increase by more than 800,- 
000 tons. Similarly, in the United 
States a total of 600,000 tons will 


be added by American producers | 


‘in the same period. 


' 





‘built for 


This new capacity is going to 
be expensive capacity. A mill 
today costs three to three and a 
half times as much per daily ton 
of capacity as in the 1920’s and 
1930's, 


In Canada, news- | 
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Name Lawyer 


New Chairman 


Alberta Probe 





Frem Our Own Cerrespondent 

EDMONTON—The Royal Com- 
mission appointed by the Alberta 
Government to probe opposition 
charges of maladministration, 
which ground to a full stop owing 
to the illness of the first chair- 
man, Mr. Justice Hugh John Mac- 
donald, has been given a fresh 
start. 

Owing to Justice Macdonald’s 
resignation, in view of a recurring 
back ailment, the Government ap- 
pointed a Calgary lawyer to head 
the commission, He is 5]-year-old 


James C, Mahaffy, who has been 





acting as commission counsel, 
The commission is expected to 
resume its sittings in Edmonton 
Feb, 27. 
Premier Manning, in announc- 
ing the appointment of Mr. 
Mahaffy as chairman, pointed out 


that the new commission head 


| 
| 
| 
| 


had been associated with the work 
since it started and was fully 
conversant with what has been 
covered to date. Thus, there 
would be no need of retracing 
steps and there would be no 
break in continuity which would 


A new newsprint mill of 200,-| be the case if a man unfamiliar 
000 tons annual capacity could be | with the evidence to date were 


about 


‘Based on the average audited 


to buy it is another question. But | 


I would vigorously defend the 


right of the Montreal Gazette to | 


try out the market; and to get 


‘allowable depreciation, 4.2% 


the increased price if it can, Per. | 
‘levels dropped below capacity at) 


haps it is helpful to ask why the 
price went up, 


one and only one reason, because | 
the demand, in terms of the pub- | 


in- 
our 


lisher’s saleable commodity, 
creased, That, after all, is 
good system. 


During 1955, the demand 


It went up for | any time 


‘operating costs in 1954 of existing 


| 
| 


$60 millions. | chosen. 


William Morrow, an Edmonton 
lawyer who has been assistant to 


Canadian mills, if you operated it| Mr, Mahaffy as commission coun- 
‘all the time at its full capacity, 


you would earn after taxes and 
on 
your investment. If operating 
this modest 


earnings would soon fade away. 
I leave it to you, as to whether 


‘that was an attractive place to 
de oom 

/put your $60 million or not. 
system of economics and it is a) 


for | 


newsprint spurted ahead all over | 


the world. In the U: S, 
largest market, publishers con- 
sumed almost 8% more newsprint 
than they used in 1954 and they 
used even more if 
Over- 
seas the demand 
nearly 10%. 

As for merchandising policies, 
an individual company 


very careful to see that its mer- 


Seeing Helps Selling 


a” xv _— 
Senn a Oe SS 


plastics packaging sells goods... 


Right across the retail trades, plastics packaged goods have proved faster movers. 
And, why not! The customer can see exactly what is offered . . . knows the items are 
better protected from handling and dust . . . knows foods, confectionery, cosmetics, 
tobaccos and the like are kept as fresh as the day they were packed. Sales people claim 
impulse buying is increased by plastics packages ...that plastics actually SELL goods. 
Cigar sales have proved this point. The Imperial Tobacco Company, pleased with the 
sales increase in plastics-packaged White Owl Cigars, have now added the C-G-E 
designed counter humidor above, believing it will greatly boost the buying of popular 
White Owl Invincibles in counter-sale quantities. ae 


Perhaps your products could use the extra “purchase appeal” of plastics packag- 
ing. Why not find out! Call in the C-G-E Plastics Advisory Service. Thev wil] 
work with your engineers, production and sales people to give your lines added 
selling punch. Contact: Plastics Advisory Service, Canadian General Electric Co. 


Ltd., Cobourg, Ontario. 


CUSTOM MOLDED 


PLASTICS 


LET US HELP YOU SELL MORE GOODS THROUGH PLASTIC PACKAGING 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


must be! 


OUT | 
| ars ‘ to the senseless | icc} 
| way to put an end tot 'by the commission. 


| 
| 
| 


increased by | 


Senseless Bickering 


We will not achieve our oppor- 


ities less we can find some) tes . Pens 
IS Sees Te ‘holders will not be investigated 


bickering and controversy be- 


tne SONAR preners. 8 o by Mr. Justice Macdonald and 
customers and between producers | *: 


and governments that have mar- 
red the picture of 1955, It is doing 


‘us no good here in Canada and 


doing us positive harm with in- 


'vestors and customers and govern- 


And, 'a financial 


countries. 
it will do us even 


ments in other 
if continued, 


more harm in the future, 


‘cellulose. 





|and political unrest. 
'speaking, they are as profitable 
‘and certainly more peaceful. You 
'need only look at the statistics, 
‘In the last five years, Canadian 
'market pulp capacity has risen by 























,1955 was $3,648, 95.8% 
| $87,610, the profit in the previous 


| year, 


| Accts., 
| Taxes pay. 
| Debent, 


‘Newsprint, all over the world, | 
‘is facing vigorous, tough compe- 


tition for wood-fibre resources, It 
is not the only product making 
claims on the world’s supplies of 
Already in the U, &., 
twice as much wood-fibre is being 
used for other products—packag- 
ing, building materials, textiles, 
and so on—than is being used 
for printing papers. 

These other products seem to 
have been able to achieve some 
reasonable identity of interest 
and purpose between sellers and 
buyers, They are almost totally 
free of governmental interference 
Generally 


30%, while newsprint capacity in- 


'creased by 17%. 


The question here is not whe- 


‘ther we produce more newsprint 
or do not; it is a question whether 
'we produce more newsprint or 
'some other equally profitable and 


more agreeable product, 





Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Paints 
INTERNATIONAL PAINTS 


| (CANADA) LTD., consolidated net 


profit for the year ended Sept. 30, 
lower than 


While domestic and trade sales 
were well maintained, there was a 
further falling off in marine and 
heavy transportation sales in which 
company specializes, Chairman 
Frank Ross says. He adds certain 
non-recurring expenses also con- 


| tributed to the decrease in earnings. 


To diversify company’s business 
a number 
been developed. 

Sales for 
of the current fiscal year are higher 
than 


CONS. INCOME ACCOUNT 

Years Ended Sept, 30: 55 

Net earnings 

Less: Deprec. 

Deb. int. 

Inc. 

Trans, to gen. res. . 
Dev. @XP. POV. ..cec 

Net prefit sece 

Less: Pref, divd. ... 
Com. divd, ...cecces 

Surplus for year 
¢Deficit. 

Earnings per Share and Dividend Record: 
Preferred} $0.07 $1.75 
Preferredt 1.55 

*Paid ccccoceocece 1.20 
Common? ,.. 0.35 
Paide 0.25 eat 
*Includes 60c in 1955 and 1954, in respect 
of prior year. 
+Before (tafter) taking participation in- 
to consideration. 
alin respect of prior date. 


31,809 
” 3.648 
72.488 
7,000 
435,840 


CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 1955 1954 
Cash eee eeeeeeeeeeesee $35,229 $63,081 
sife ins., C.B-V-. cecece 16,092 15,181 
Accts., etc., rec. 

less res. 
Inventories 

Tetal curr. assets .. 
Misc. assets 
Fixed assets* 

Tetal assets 2, 
Bank loan 
pay., 


731,588 
1,018,137 
1,827,987 


781,517 
019,853 
,852,691 

47,724 
961,632 
862,047 

195 ,000 

241,032 


30,000 
466,032 
543,487 
90 000 
000 ,000 
32,000 
730,528 . 
1,008,113 952,490 
1,386,850 1,444,566 


PD. vieveteee 

Total curr. liab. ... 

Reserves SP CENT 

Funded debt 

Capital stock 

Capital surplus 

Earned surplus 
*After depr. of .... 

Werking capital 


of new products have | 


| 
| 
| 
| 


| 
i 


rate of | 


sel, now will take over the post 
vacated by Mr, Mahaffy. 

When it adjourned in October, 
the commission had completed its 
investigation of highway contracts 
and it was looking into loans by 


'the provincial government’s treas- 
'ury branches to members of the 








legislature, 
Probe Business Interests 
This week, it was announced by 
Mr. Mahaffy that corporations in 
which members of the Alberta 
legislature are directors or share- 


The ruling was handed down 


other members of the commission 
recently. It said the terms of 
reference do not permit an in- 
vestigation of loans granted by 
provincial treasury branches to 
companies in which MLA’s hold 
interest. The ruling 


‘was released to commission coun- 


| 





the first three months | 


in the corresponding period | 
| last year. 








sel just before Justice Macdonald 


| resigned. | 
The request for investigation of | 
‘these loans had been made by) 
iJ. V. H. Milvain, ' 


Association. 





_loans granted to members of the|to Calgary with his parents, He|berta 


of Calgary, | commission as a sequel to charges| High Schoo] 
counsel for the Alberta Liberal | made by opposition members in| Premier Aberhart was principal, 

He contended that) the 
_MLA’s should not be immune to| house was dissolved prior to the| 


February 11, 


PREFABRICATED PIPING 


Piping prefabricated to your specific requirements provides pre- 
determined costs and delivery in accordance with your construction 
schedule. Rigid quality control in the fabricators shop is brought 
about by a business whose only interest is piping. 


CANADIAN PITTSBURGH PIPING 


SALES & GENERAL OFFICE LIMITED 
68 YONGE STREET 
TORONTO, CANADA 


MAIN OFFICE & WORKS 
835. BEACH ROAD 
HAMILTON, CANADA 
Pressure Piping « Welded Products 


and Contractors °« 


Piping Fabricators 
Stainless Steel Fabrication 


Py 
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investigation by reason of dealing, provincial general election on, 1926, Mr. Mahaffy has since prac- 
“in the guise” of a corporation. (June 29, 1955, 'ticed law in Calgary. He served 
The terms of reference call for; Mr. Mahaffy is a native of|on the Calgary city council] and 
investigation of treasury branch | Port Elgin, Ont. In 1907, he went|in 1940 was elected to the Al- 
legislature as an Inde- 
legislature. |was educated in Calgary public| pendent member for Calgary. He 
The Government appointed the | schools, attended Crescent Heights| remained in the House for four 
when the late! years. 
Mr. Mahaffy served as counsel 


for the Royal Commission on 
Admitted to the Alberta bar in! child welfare in 1947. 


legislature just before the! and the University of Alberta. 
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/n Step with Canada... 


In presenting the 101st Annual Report of the Canada Permanent 
Mortgage Corporation, C. S. Robertson, President and General 
Manager, discussed many aspects of the nation’s growth and the 
Corporation’s progress. Following are some of the most interesting 
comments in Mr. Robertson’s address... 


ON CANADA’S HEALTHY PROSPERITY 


ON THE CORPORATION’S GROWTH 


THE REWARDS TO SHAREHOLDERS 


CANADA PERMANENT MORTGAGE CORPORATION 


Head CANADA PERMANENT BUILDING, 
320 BAY STREET, TORONTO. Offices 


“There is a spirit abroad which can no longer be called optimism 
but is a quiet, firmly held confidence that the good days are with us 
now and not part of an indefinite future . . . The benefits of the 
post-war capital investments are now being felt, as many endeavours 
have reached maturity and great new developments are occurring... 


“The year 1955 was a prosperous year for most parts of the 
country. Production, both of raw materials and manufactured goods, 
increased . . . and their total value reached unprecedented figures. 
Both exports and imports increased. Capital investment was 
expected to be close to $6 billions, up 9% over 1954. 





“Our total assets, at $147,099,965, are 9% higher than last year 
and are at the highest level in the Corporation’s history ... 


“Debentures are higher by $2,778,421 and now aggregate 
$62,242,311 . . . Deposits have increased by $9,000,000 to a new 
high mark of $69,733,321. 


‘“‘In a number of businesses, the shareholder is the forgotten partner 
and is given no share of increased earnings. I am a strong believer 
in a company building up proper reserves, but where reserves 
are thought to be adequate, surely the shareholders should share 
in surplus profits. 


‘“The increase in our profits during 1955, the best year in our 
long history, reflects a substantial addition to our assets. The 
increased dividends are thus a direct consequence of the increase 
in assets.” 


Copy of the President’s address and financial state- 
ment of the Corporation will be mailed on request. 


Branch { Toronte Woodstock Brantford Hamilton PortHope Montreal 


Soint John Helifax Winnipeg Regina Edmonton Vancouver Victoric 
































Cra Bell 
Gets Unusual 


Offer Ash Temple Preferred Issues 


A total of $383,600 in two new 
preferred issues of Ash Temple 
Ltd. was offered publicly by 
Harrison & Co. of Toronto, 


shares at $100 with a bonus of 
two common shares with each 
preference; and 28,000 642% $10 
par Class B preference shares in 


Ash Temple markets dental 
supplies, laboratory equipment 
and materials through branches 
across the country. 

Pro forma balance sheet at Oct. 
31 shows working capital $800,000. 


Rayonier Ine. Net Up 34% | 


solidated net profit for 1955 rose 


Rayonier Inc, of New York con-} to $15.9 millions, or 34% higher 


than $11.9 millions in 1954, while 
sales rose to $142.5 millions from 








$86.9 millions, reports President 
Clyde B. Morgan. 


For the first time these figures 


sive lumber operations in British 
Columbia. itt 
Alaska Pine sold 247 million 


times Class B over four times. 
Net profit for 1954 was $101,007, 
Class A dividend over six) 3.4% higher than $97,710 in 1953. 


Earnings over past five years and 


two months on the average cover- | 
ed 


Offering consists of 1,036 6% 


units of 10 and a bonus of three 
$100 par Class A_ preference 


common at $100. 


¢ tat 











Pension Plan 


Graham Bell Ltd. employees 
will soon get a new pension plan 
based on the profit-sharing prin- 
eiple. Under its provisions em- 
ployees of this Streetsville, Ont., 
company — manufacturers of 
porcelain and enamel] on steel 
products — are to be rewarded 
for continuous service as well as | 
efficient work. 














Consultants in the field term | 
the Graham Bell plan unusual in | 
several ways. It’s an approved | 
pi ofit-sharing pension plan in an | 
industry where these are not too | 
common, Its emphasis is entirely | 
on the pension aspect whereas the | 
great majority of today’s plans | 
are cash profit-sharing arrange- | 
ments. And it is designed, un- | 
like many plans, to give longer- | 
term employees an edge over) 
newcomers when MH comes to/| 
dividing up profits. | 


States President Bell in an-| 
nouncing the program: - 


“The plan gives every em-_ 
ployee a share in the business | 
with each having “a - clear-cut 
knowledge that when the com- 
pany is making money, the em- 
ployee is also benefiting. Under 
the plan company and workers 
have in common two vital inter- 
ests: the workers’ interest in 
security and accumulation of 
money, the company’s interest 
in increasing loyalty and effi- 
ciency while reducing labor turn-| 
over.” 


Here is how it works. 
fund the company 
15% of net operating profits 
before federal and _ provincial 
income and profit taxes. This 
total is divided up among em- 
ployees according to a _ point 
system. Employees receive points 
on the basis of one point for each 
dollar they contribute (up to 3% 
of salary) plus one point for each 
year of continuous service with 
the company. 

Thus an employee with 10 
years’ service and a salary of 
$3,500 could contribute during 
the year $105 to gain 115 points. 
Value of these points would de- 
pend on the size of the year’s 
profits and the total number of 
points amassed by all employees. 
Some 100 employees are par- 
ticipants in the plan. 

Employer contributions will 
depend on the volume of new 
business and the profit to be 
made from it. Company officers 
point out that orders on hand or 
specified for amount to over $1 
million. 

Full credits will be paid to em- 
ployees on retirement at age of 
65, or in event of total disability, 
or to beneficiaries should an em- 
ployee die before normal] retire- 
ment age. 


To the 
contributes | 


IN CIRCULATIO. 


Toronto is an Evening Paper City 


Total circulation in the Toronto City Zone in the EVENING 
is 398,720 while in the MORNING only 123,289 papers 


are distributed in this same area. 





Here are the circulation figures: ' 
CITY ZONE 


TELEGRAM 172,591 


GLOBE and MAIL 123,289 


tCirculation figures based on Publishers’ statements, six 
months ending Sept. 30, 1955. 


If workers resign or are dis- 
missed, their contributions are 
returned plus 5% after one year 
of service of the amount remain- 
ing in the employee’s account — 
and this runs up to 100% after 
20 years of service. 

This means the constant work- 
er is steadily rewarded while the 
departing employee is penalized 
— although “through this vesting 
feature the .atter receives a sort 
of severance pay,” company offi- | 
cials point out. Balance of the | 
credits from severances remains 
in the trust, automatically in- 
creasing the credits of remaining 
employees. 

Genera] Manager Homer Mar- 
ion reports the plan was installed 
after studying all] types of pro- 
grams. And, he says, the com- 
pany believes its plan will be 
every bit as successful as similar 
ones now operating in a few Cana- 
dian firms (although these tend 
to emphasize yearly cash profit- 
sharing arrangements as well as 


Some cities are morning paper 

cities! In Chicago, for instance, 
ae the morning Tribune dominates 

Nfld. Will Get - : of 309,000 over its nearest 

grain evening paper rival BUT 

rejected a thitds Toronto is different from 

Chicago. 








rejected a third. 

—Eastern Provincial Airways 
Ltd. is permitted to operate a 
helicopter service in Newfound- 
land for a year. 

—Leo G. Lamothe has been 
licensed to operate a commer- 
cial service out of Algoma Mills. 
Ont. 

—An application by Teal Air 
Ltd. to operate a commercial 
service out of Winnipeg was 
denied. 


Eastern Provincial applied for 
a helicopter license to extend its 
mail delivery and flying ambu- 
‘lance service into the break-up 
and freeze-up periods in rural 
Newfoundland. 

The firm, which operates out 
of Gander, asked for a one-year 
temporary authority, to appraise 
the value of helicopters in such 
work. 

The ATB overruled a submis- 
sion by Lau-Goma Airways Ltd 
to grant Lamothe a license. 
Lamothe’s firm may carry pas- 
sengers or cargo under a Class 4. 
Group C license. 

The board turned down the 
Teal application, after hearing 
submissions against it by Central 
Northern Airways Ltd., Quirk 
Airways Ltd. and Graffo Flying 
Service. 


. |, oe 





TORONTO IS AN EVENING PAPER CHY 


*Gruneau Research Ltd. 


“There is not sufficient traffic 
available to warrant the grant- 
ing of a license to an additional 
licensee in this area,” the board | 
seid. 
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William H. Bannister, who has been with 
Iron Fireman Mfg. Co. of Canada, lLtd., 
since 1931, has been named Plant Man- 
ager of the company’s factory at Toronto, 
it has been announced by R. King 
Handley, Director, Manufacturing. The 
appointment became effective January 1, 
1956. In 1936 Mr. Bannister was made 
shop foreman. 

By 1947 — about the time that tron 
Fireman was entering the automatic oil- 
fired and gas-fired heating and power 
equipment field in an important way 
-—— he became Toronto factory super- 
intendent. In 1953, he was appointed 
Production Manager. Bannister lives in 
Toronto, is married, and has two chil- 
dren and one granddaughter. 
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VICTORIA & GREY TRUST CO., 
Lindsay, Ont., net profit for 1955 
was $396,715, 53.9% higher than 
$257,734 in the previous year. ; 


In October company issued rights 
to shareholders to subscribe to 
additional stock -at $17 per share. 
All stock was taken up, increasing 
paid-up capital to $2,418,000 from 
$2,015,000, President T. H. Stinson 
says. 


Following recent amendment to 
the Income Tax Act, company estab- 
lished mortgage reserve of 3% of 
total mortgages. The reserve is 
being set up at the rate of 0.25% per 
annum and full reserve allowable 
for 1955 was $70,114. 


Annual meeting will be held Feb. 
15 in Owen Sound. 


1955 1954 
$ $ 
Liabs. to public, etc.* 43,147,962 38,082,510 
Sh’holders’ equity ... 4,420,444 3,574,570 
*Secured by: 
Mtges. & sls. agree. 28.394,768 22,905,861 
Off. premises ...... 302,914 314,638 
Liquid assets? 18,870,724 18,436,581 
Total assets 47,568,406 41,657,080 
#Includes bonds and stocks. 
Estates account 10,607,133 10,523,840 
Net profit 396,715 257,734 
Earned per Share *$1.88 $1.28 
Pai 0.80 0.80 
*Based on number of shs, o/s as cal- 
eulated from divds. paid. 
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World Trade; Steel Production 
Help U.K. Earn Dollars 


And Buy More 


J.S. DUNCAN, chairman, Dollar- 

Sterling Trade Council. 

There is some danger in con- 
centrating too high a proportion 
of Canadian sales in the direction 
of the U.S. as the risks of a small 
country becoming a marginal 
supplier to a large country are 
substantial. In many of our ex- 
ports we are, in fact, marginal 
suppliers. 

Canada enjoys a high level of 
export trade with the U.S. dur- 
ing times such as the present 
when the demand for raw ma- 
terials igs running at an excep- 
tionally high rate. This could 
fall off sharply with any slacken- 
ing of U.S. industrial activity. 

Our growing secondary indus- 


try finds very little opportunity) 


at any time to market its prod- 
ucts in the U.S. Apart from the 
difficulties of a smal] Canadian 
industry competing with im- 
mense production runs in a com- 
parable U.S. industry, there has 
been a traditional propensity on 
the part of the U.S. to exclude 
foreign goods the moment, or 
even the moment before, local 
industry is affected by them, 

Other things being equal, the 
British and Sterling area mar- 
kets should present opportunities 
to Canadian exporters more 
favorable in some respects than 
the U.S. market. However, dur- 
ing the past 10 years, our sales 
to these countries have not 
grown in proportion to our sales 
to the U.S. and this lack of 
growth should be a matter of 
concern to Canadians. 

Basically the reason for this 
lack of growth is Britain’s in- 
ability to purchase from us be- 
cause of dollar shortages. 

British restrictions on imports 
from Canada have arisen from 
the limitations on Britain’s dollar 
resources and not from any de- 
sire to discriminate against Ca- 
nadian goods. When Britain has 
eliminated or restricted import 
of goods from Canada since 1945, 
she has usually had to procure 
supplies at higher prices from 
soft-currency countries or else go 
short of the goods in question. 

Any exclusion or limitation of 





Equitable Life Reports 
Outstanding Year 


Balance Sheet, December 31, 1955 
ASSETS 


Bonds... 


Mortgages and Sale Agreements. ... . 2... = 
Loans on Policies.......... 
Cash on Hand and in Banks 
Premiums in Course of Collection. ... 
Interest Due and Accrued... 


Other Assets... 


TOTAL ASSETS..... 


eee ee ee +28 O82 OF ©80 O88 FH GF 


pcan 8 cp eee om em ae wes GOULD SO! 
LIABILITIES 


ee — -— - 


ce mem en en § 19004, 150 
119,680 
21,034,525 
1,133,810 
233,395 
114,022 
140,639 
99,152 
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Insurance and Annuity Reserves 

Provision for Unpaid and Unreported Claims 

Policy Proceeds and Other Amounts Left 
with the Company at Interest 

Dividends Allotted to Policyholders 

Taxes, Expenses and Accounts Due and 


Other Liabilities........... 
Investment and Contingency Reserves. . ;. 


Capital Paid in 


$24,742,688 
386,848 


1,440,825 
235,661 


$1,240 
472,798 
1,150,000 


*_e*f © © * © © © OMe ~—e 


$327,155 


Shareholders’ Account..... valde 
Wnassigned Surplus. ...;.. ... 


ee ee © 


399,802 


726,957 -: 
1,242,344 





TOTAL LIABILITIES. ..... cs « ccc «xs wm «a. $30,479,361 


1955 


eo 


1954 


New Business, Less Reinsurance $ 17,224,138 $ 15,367,804 


In Force, Less Reinsurance... . 


Interest Earned, Net..... .. .... 


115,994,046 
4.67% 


105,803,748 
4.62% 
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trom Canada 


Canadian sales in Britain implies 
a danger for the future as well 
as an immediate loss. The re- 
strictions on availability of Ca- 
nadian goods in Britain have led 
the British consumer and indus- 
trial buyer to develop substitute 
sources Of supply at home or 
abroad whenever it has been 
commercially feasible. 

A combination of direct restric- 
tions on dollar imports and the 
nonconvertibility of currencies 
has created new problems for 
Canada and the Canadian im- 
porter. The development of 
Canadian export markets, other 
than the U.S., now depends on 
factors over which the export 
industries themselves have no 


control. It is no longer sufficient 
that these industries produce 
goods for equal or better value 
than their competitors abroad. 
They may offer the best product 
at the cheapest price and still 
make no sales if their potential 
customers are not permitted to 
import from dollar countries or 
are unable to exchange their 
national currencies for dollars. 


Thus Canada has a direct in- 
terest in the ability of the U.K. 
and other countries with whom 
we trade to enhance their dollar 
revenues up to the point that 
they feel able to remove dis- 
criminatory restrictions on the 
import of our goods. Therefore, 
if we hope to enjoy expanding 
markets in these countries, it 
would appear to be in our na- 
tional interest to take whatever 
practical Measures we can to en- 





hance their dollar earnings. 





Canadian Steel Capacity May 
Double In the Next 25 Years 


A. G. WRIGHT, President, Do- 
minion Foundries & Steel Co. 
There are at least five factors 

affecting the growth of the steel 

industry in Canada. The first is 
population which now stands at 
about 15.5 millions ahd which, 
according to statisticians, is ex- 
pected to grow to 28 millions 
over the next 25 years. The second 
factor is the greater degree of 
self-sufficiency in steel produc- 
tion while the third is increased 
per capita use of steel by 

Canadians. 

These three factors should indi- 
cate growth. 


On the other hand, there is the 
matter of substitutes for steel, 
such as aluminum and plastic, 
and lastly importation of foreign 
steels. 


Since 1939, Canada’s steel ca- 
pacity has been approximately 
doubled and while we do not 
anticipate this rapid growth will 
be duplicated, we don’t see 
any reason why (considering the 
factors above) Canada’s steel pro- 
duction should not more than 
double again during the next 25 
years, 


Though we have no exact infor- 
mation it is self-evident that by 
reason of the enormous capacity 
and production in the U. S., their 
costs are bound to be lower. 


Beyond the ingot stage, the 
factor of mass production in the 
U. S. results in a greater degree 
of specialization and much longer 
runs on one item, therefore, more 
economical production. 

As far as Great Britain is con- 
cerned, we believe that at the 
ingot stage our costs may be com- 
petitive as they have to import 
large quantities of scrap and ore. 
On the other hand the price of 
domestic scrap in Great Britain 
is controlled at a low level and 
they are not cursed with a violent 
fluctuation in price which occurs 
in this country. 

Beyond the ingot stage where 
labor rates become a more im- 
portant factor, their costs must 
be matefially less than those in 
Canada as our labor rates are 
approximately three times those 
in Great Britain. 


If wage rates in the Canadian 
steel industry continue to increase 
as they have over the last few 
years, it would seem that the 
spread between British steel costs 
and Canadian steel costs would 
widen. On the other hand, as the 
steel industry in Canada grows, 
the cost of finished steel as be- 
tween the U. S. and Canada 
should come closer together. 

As the Canadian steel market 
widens, we would expect Canada 
to become more self-sufficient, 
but we believe that it will be a 
long time yet before the Canadian 
market will warrant production 
of very special steels. 

The doubling of Canadian steel 
capacity in the next 25 years 
would require an additional five 
million ingot tons. Using the 
accepted figure for new integrated 
steel plants of $300 per ingot ton, 
this would require an expendi- 
ture of $1.5 billion (on the so- 
called green field basis). 

A steel plant constructed at this 
cost would not, in our opinion, at 
today’s prices yield a return on 
the investment adequate to at- 
tract the necessary capital. If 
this expansion took place in 
existing plants, the cost would 
be much less. 

The location of new steel plants, 
we believe, will depend upon 
markets and the availability of 
raw materials. We see no reason 
why some of this expansion 
should not take place on the 
shores of the St. Lawrence. There 
are steel plants in the West now 
and as the market and popula- 
tion grow, there will no doubt be 
increased steel production on the 
West Coast. 

If the steel production in Can- 
ada is doubled during the next 
25 years, it will not necessarily 
mean that the labor force will 
also be doubled. Technological 
advances have tended to reduce 
the labor content of a ton of steel, 
and there is no reason to believe 
that there will be no further ad- 
vances along the same line. How- 
ever, if the expansion takes place 
in the form of small units, the 
labor force required per ton of 











stee] produced might conceivably 
be greater. 





New Talking 
Area Found 
In GM Strike 


There were strong indications 
at midweek of a greatly narrow- 
e gap of disagreement between 
General Motors and CIO-CCL 
United Auto Workers, represent- 
ing 17,000 striking GM workers. 

A tight news blackout was 
drawn around the talks early this 
week. That was encouraging. It 
meant the time had passed for 
fighting over opposing statements 
issued to the press. 

It soon became apparent that 
both sides ‘were modifying pre- 
vious stands on economic issues, 
(The long list of non-economic 
issues was stamped “Settled” Feb. 
6). 


The major disagreements in the 
economic area have been over 
wages, wage “inequities” between 
various types of workers and the 








union demand for a company-paid 














hospital-medical plan (The Post, 
Feb. 4.) 

But it appeared there had been 
new movement on all these sub- 
jects, presumably in the direction 
of compromise, 

A guess was that a deal —if it 
comes soon—might be worth 
around 22c hr. in wages and bene- 
fits to the average GM worker. 


Even that large a sum would 
have to be spread over many 
working hours to compensate the 
strikers for their long absence. 

The strike was in its 143rd day 
Feb. 8. 


The average striker had lost 
an estimated $1,500 in wages. 

The feeling of all concerned 
was reflected in the weary com- 
ment of an official close to the 
negotiations. He was asked if 
there was reason for optimism. 
He said: 

“Well it has to end sometime, 
you know.” 

The spread of this compulsive 
feeling has been one of the 
strongest intangibles favoring a 
settlement during the past two 
weeks. 
tions wasn’t made until mid- 
January. 


| 





Real progress in negotia- | 


It’s Great Year for Gadgets 


And Sales, Say 


It looks like a great year for 
gadgets. That’s the opinion of | 
hardware merchants who exhib- 
ited at this year’s Canadian Hard- 
ware and Housewares Exhibition 
in Toronto this week. Interest and 
orders for goods ranging from 
spiral nails to runabout tractors 
is described as the best in years. 


Main credit is given to the de- 
mand created by home building 
plus continuation and extension 
of the do-it-yourself trend. To- 
gether they have accounted for 
an estimated 10% increase over 
last year in orders placed at the 
show. 


The better business came des- 
pite price increases for a wide 
variety of goods shown. Reflect- 
ing increased metals and other 
materials costs, higher labor out- 
lay, the price hikes averaged 
about 5% for most hardware lines. 

“While most customers accepted 
the rises as reasonable, we had a 
much harder selling job to do 
this year,” one exhibitor told The 
Post. “That’s one reason there 
were sO many competing sales 
displays and demonstrations.” 


Gimmicks used to woo custom- 
ers were varied. Toronto Lock 


Hardware Men 


munch on while discussing merits 
of company wares. 

Bacon Basketware hired model 
Pat Trotter to sit in one of their 
basket chairs each day. “Lhat’s 
all she has to do, just sit,” a com- 
pany official said. “People even- 
tually look from her to our bas- 
kets.” 


Wolf Electric Tools Ltd., had a 
shelf fitted out with the company’s 
power tools ready for enthusiasts 
to try out. Gotham Industries 
pushed Paulite plastics aided by 
a fully costumed clown with a tin 
trumpet. Stanley Works Cana- 
dian Sales got attention for its 
sliding door hardware using a girl 
dressed as a carpenter miming a 
sales pitch transmitted through 
earphones lining the booth. 


F. Manley & Sons stopped traf- 
fic with a pint-sized tractor that 
roamed the aisles followed by 
uniformed attendants handing out 
literature. 


Other items included no-drip 
paint, waterless skin cleaner, 
snow blowers, home fire alarms, 
oven cleaners, do-it-yourself al- 
uminum doors and screens, pre- 





Manufacturing Co. hired Ontario 
College of Art student Dodie 
Sperry to do quick sketches of 
booth visitors—providing a sitting 
target for sales talks. National 
Carbide’s Eveready Battery 
booth was fitted out with a bin of 
apples for interested persons to 


pasted washable wallpaper and 
shears with a built-in grease gun. 

“The main trend is to equip- 
ment that is easier to use,” an 
exhibit official said. “People are 
buying equipment that they can 
use themselves. They want it to 
be clean, quick and not too strenu- 








ous to operate.” 
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Labor-Farm Unity A Dead Issue? 


In convention this week, the 
CCL Ontario Federation of Labor 
(200,000 members) continued to 
talk ambitiously about supporting 
the CCF and uniting labor and 
farmers. 

Yet, so far as the former is con- 
cerned, the united labor congress, 
to be formed this spring will be 
non-political—to begin with, at 
least, 


j 





The labor-farmer unity push 
looks like a case of flogging a 
dead horse. When labor talks 
about uniting with farmers it 
means with the militant farm 
unions, which have been losing 
friends and influence rapidly dur. 
ing the past two years. 

The Federation anticipates a 
convention this fall will unite it 
with the TLC Ontario Federation, 





INVESTMENT CLUB MEMBERS 


The Financial Post 
Helps make your money grow 


Your investment club can profit from The Financial Post. Each week it’s crammed with news and 
company reports to help you gauge the investment swing of the nation. You'll use The Financial 
Post to protect what you have. Its guidance will help you invest wisely and profitably. 


From time to time, The Financial Post reports what the professionals in investment institutions are 
doing. What they’re buying and selling. Here is useful information that you can use im your 


operations. 


These exclusive Post features will help you invest wisely and profitably! 


@ Managed Investment—watch this regular feature. See the managers of Compton 


and 


McNabb Accounts in action. 


@ Market Comment—opinions on market trends by a panel of outstanding Cana- 
dian investment advisers, 


e@ Selected Growth Stocks—26 Canadian stocks selected for their growth possi- 


bilities. Follow them weekly, review them quarterly, compare them with your 
own holdings. 


e The Beaver Club—the operation of an actual investment club. All transactions 
are live. See how another club operates in comparison with your own. 


If you invest, you cannot afford to be without The Financial Post. To get your subscription 
started quickly, fill in order form below and mail today. 


Post Surveys also give you investment data on Canadian companies 


The Financial Post gives you current information about Canadian companies. For detailed invest- 
ment data, The Financial Post Survey of Mines, Survey of Oils and Survey of Industrials, pub- 
lished annually, will give you the background information you need to invest. These books list 
dividends, condensed balance sheets and earnings statements. They include stock price ranges 
for past years plus officers and directors. Order your copies today. Price $3 per copy. 


To: THE FINANCIAL POST, 481 University Avenue, Toronto 2, Canada 


Please enter my order as follows for which | enclose $... 


[] Subscription to The Financial Post 


[] Survey of Industrials, 1955 
[] Survey of Mines 1956 
[] Survey of Oils 1956 


Company 


Attention’ of 


Bill me S$. ccceceaces 


[] 1 year (Canada) $6; Elsewhere $7 
[] 2 years (Canada) $11; Elsewhere $13 


each $3 — immediate delivery - 
each $3 — immediate delivery 


each $3 — ready April 








Position 


of Chartered Banks of Canada as at December 31, 1955, Shown by Monthly Returns to Minister of Finance 


— 





(Thousands of dollars) 


ASSETS 





NAME OF BANK Gold & 
coin in 


Canada 


Gold & 
Canada 


$ 
Montreal 4.209 18 
i SUED. cackevoseenesoobses 1,832 
Toronto-Dominion 

Provinciale ....... 

Commerce 

Royal : 
BUMCIOMRIS ccococeccevcececeocees 
BURDOTIRL . cosocesoccceceesocccce 
Barclays ..ccccesces ecececcocceoes 
Mercantile 


coin outside with Bk. 


Notes & 
de posits 


Gev. and 
bk. notes 
other 
of Can. than Can. 
$ $ 
190,554 2,355 
7,573 
2,180 

358 
3,218 
26,618 
896 
796 
65 

59 





Dep. with with oth. 
eth. banks bks. in cur- 
in Can. 
currency 

“ 


Deposits Cheques 
and oth. 
items 
in tran- 
sit, net 
s 


Gev. 
of Can. 
rencies oth. 

than Can. 


> 

99,075 
34,900 
30,812 
4,512 
90,730 
119,937 
31,839 
13,649 
1,000 
1,010 


36,366 
18,659 





840,406 44,118 





427,464 


Dom. Gov. 
treasury Shert Term Lon 
bills Sec. 


475,089 


Dom. Gev. 
g Term Municipal 
Ss Sec. 


$ 
125,741 


17,984 


143 
322,478 


2,156,877 


Other 
Can. 


Securities 
oth. than 
Can. 


57,547 
15,007 


Call and 


Miges. in Can. 
$ 





short leans 


Call 
and shert 
loans out- 
side Can. 

$ 


Other 
current 
loans out- 
side Can. 

s 


Leans 
te muni- 
cipalities 


Leans 
te Can. 
Prov. Gov. 


Shares and 
Bank leans te 
premises corporations 
. | 


27,359 
11,483 
18,674 

4,094 
21,121 
27 — 


bs 


8.58 
5,153 
1,184 


Other cur- 
rent leans 
in Can. 


Non-cur- 
rent loans 


Other 
— 


Letters 
of credit 


24,405 
69,529 
5,120 


sesesseesa 





125,664 





(Thousands of dollars) 





Deposits 

by Govt. 

ef Canada 
in Can. 


Deposits 


by Canadian Deposits 


by other Personal Demand Other deposits Adv, from Acceptances, 
NAME OF BANK 


Montreal 

Nova Scotia 
Toronto-Dominion 
Provinciale ... 


Nationale 
Imperial 
Barclays 


currency 


currency 
$ 


63,130 


banks in curr. 
eth. than Can. 
. 


savings dep. 
in Can. 


1,263,182 
544,833 


in currencies 
oth. than Can. 
$ 


deposits in 
Can. currency 


912,183 
335,417 
391,018 


145,181 
117,601 
28 326 


3,915,196 


Bk. of Can. 
secured 
s 


guarantees and 
letters of credit 
| 


Other 
ee 


wusiasuseit 


$393533333 = 


> 
Hweabiunnne® 
$383323332 ° 
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GIRARD INSURANCE COMPANY OF 
PHILADELPHIA, P.A. 


NOTICE is hereby given that Girard 
Insurance Company of Philadelphia, 


i- 


They Urge More Tax Freedom! 


Pa., have ceased to carry on busi- 
ness in Canada and having arranged 
to reinsure its liabilities in Fire- 
men’s Insurance Company of New- 
ark, N.J., which is registered under 
the Foreign Insurance Companies 
Act to transact insurance business 
in Canada, will apply te the Minister 
of Finance for the release on the 
THIRTIETH cay of APRIL, 1956, of 
the securities on deposit with the 
Minister of Finance; and that any 
Canadian 6licyholder opposing 
such release should file his opposi- 
tion thereto with the Minister of 
Finance, Ottawa, on or before the 
THIRTIETH day of APRIL, 1956. 


DATED at Toronto, this 2lst day 
of January, 1956. 


R. H. L. MASSIE, 
Chief Agent in Canada. 


NOTICE 


NOTICE is hereby given that Fire- 
men’s Insurance Company of New- 
ark, N.J., has been granted by the 
Dominion Insurance were 
Certificate of Registry no. C172 
authorizing the Company to nas 
act in Canada the business of: Fire 
Insurance, Accident Insurance, 
Automobile Insurance, Boiler In- 
surance, excluding Machinery In- 
surance, Inland Transportation In- 
surance, Limited Hail Insurance, 
Personal Property Insurance, Plate 
Glass Insurance, Real Property In- 
surance, Sprinkler Leakage Insur- 
ance, Theft Insurance, Windstorm 
Insurance and, in addition thereto, 
Civil Commotion Insurance, Earth- 
uake Insurance, 
nsurance, Impact by Vehicles In- 
surance, Limited or inherent Explo- 
sion Insurance, Water Damage 
surance and Weather 





Insurance, | 


limited to the Insurance of the same | 


property as is insured under a) 
oliey of fire 
ompany. 
R. H. L. MASSIE, 
Chief Agent in Canada. 
NOTICE is hereby given that The 
Metropolitan Casualty Insurance 
Company of New York has been 
ranted by the Dominion Insurance 
epartment Certificate of Registry 
No. C1716 authorizing the Company 
to transact in Canada the business 
of Fire Insurance, Boiler Insurance, 
excluding Machinery Insurance, In- 
land Transportation Insurance, Per- 
sonal Property Insurance, Real 
Property Insurance and, in addition 
thereto, Civil Commotion Insurance, 
Earthquake Insurance, Falling Air- 
craft Insurance, Hail Insurance, 
Impact by Vehicles Insurance, Lim- 
ited or Inherent Explosion Insur- 
ance. Sprinkler Leakage Insurance, 
Water Damage Insurance, Weather 
Insurance, and Windstorm 

















Falling Aircraft | 


insurance of the | 








Canadian Chamber of Commerce Asks Wider Exemptions 


OTTAWA (Staff) — Wider in-| 
come tax exemptions and changes 
in tax-collecting machinery were: 
suggested to the Federal Govern- 
ment by the Canadian Chamber 
of Commerce this week. 

The Chamber’s brief to the 
Ministers of Finance and National 
Revenue was presented by a dele- 
gation headed by O. B. Thornton, 
Montreal, chairman of its execu- 
tive council. In past years, recom- 
mendations of the Chamber have 
frequently been reflected in sub- 
sequent changes in legislation. 

Here are some of the major 
recommendations contained in 
the Chamber’s 1956 brief: 

Medical expenses, These may 
now be deducted from net per- 
sonal income if they are more 
than 3% of that figure, but less 
than $1,500. It is suggested by the 
Chamber that this 3% floor apply 
to income after (not before) per- 
sonal deductions. 

For example, if a taxpayer had 
income of $2,500 and exemptions 
(for wife and children) of $2,300, 
net taxable income would be 
$200. Medical expenses in excess 
of 3% of this — i.e., $6 — would 


| be deductible. Under present law, 


In- | 


only medical expenses over $75 
3% of $2,500) would be de- 


_ductible. 
In the same connection, it was 


‘recommended that medical ex- 


penses in excess of the maximum 
allowable for any one year might 
be deducted from the income of 
the previous year or of the next 
five years. One of the principles 
of present income tax legislation 
is that personal exemptions can- 
not be carried forward, 

Employee’s contributions to 
pension funds. To encourage sav- 
ing, the Chamber recommends 


that deductions for contributions 
to all pension funds be allowable 


universally. At present, such de- 
ductions are permitted only to 
taxpayers who are members of 
“approved” pension plans. 

While proposals have been put 


Insur- | forward previously to allow such 














ance, limited to the insurance of | deductions 
the same property as is insured | 
under a policy of fire insurance of | ®0"- approved pension plans, this 
the company, in addition to the is the first time that such a com- 
classes for which it is already reg-| prehensive recommendation has 


istered. 
R. H. L. MASSIE, | been made. It would apply to the 
Chief Agent in Canada. | self- employed, to employees for 


for certain types of 
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whom approved plans are not 
available, and to employees in/ 
cluded in plans which do not en- 
able them to take full advantage 
of the maximum deductions 
allowed. 

The suggestion is similar to a 
proposal made in 1954 in the’ re- 
port of the Committee on the 
Taxation Treatment of Provisions 
for Retirement, in the U. K, 

Assessments. As soon as a tax- 
payer’s return has been checked, 
the Government mails him. an 
“assessment.” This serves as an 
acknowledgement of the return, 
but frequently a later review of 
the return will show it to be in- 
correct, A revised assessment is 
then mailed to the taxpayer. 

The Chamber recommends that. 
assessments be issued only after 
the return has been reviewed, 
and that the Government be 
allowed only one year (instead of 
six, as now) to re-assess the tax- 
payer — except in case of fraud, 
Misrepresentation or failure to 
disclose. 

Earned surplus. It is recom- 
mended that corporations be 
allowed to pay out their tax-paid 
undistributed income in the form 
of dividends which would be tax- 
free in the hands of the share- 
hclders receiving them, At pres- 
ent, a corporation can only make 
such a distribution by winding up 
or by re-organizing its capital 
structure; the common procedure 
is to convert the surplus to re- 
deemable preferred shares, 

One objection to this proposal 
might be the administrative diffi- 
culty involved in distinguishing 
between tax-free dividends and 
other dividends, when millions of 
tax returns are received annually. 

Tax opinions, appeals. The 
chamber asks that the Depart- 
ment of National Revenue be 
empowered to issue a binding tax 
ruling on a stated case submitted 
by a taxpayer, since “the com- 
plexities of the Income Tax Act! 
make it increasingly difficult for | 
a taxpayer to know in advance 
the tax status of any transaction.” 
The Department is believed to be 
averse to the principle of giving 
opinions on hypothetical cases. 

Would Enlarge Board 

Another recommendation is that 


the Income Tax Appeal Board 


be enlarged to include profes- 
sional accountants, since the 
Board must deal continually with 
accounting problems, 








The Chamber ‘also revived an 
earlier recommendation that costs 
of ‘*ncome tax appeals be allowed 
as a deduction from income. The 
brief does not specify whether 
this would apply to the year that 
was the subject of the appeal, or 
to the current year. 

The Chamber also reiterated a 
number of its suggestions, made 
in previous years, for changes in 
the income tax act: 

—Any accepted method of 
valuing inventories, such as “Last 
In, First Out,” be permitted in 
income tax calculations, as long 
as it is used consistently. The 
Privy Couricil at Westminster re- 
cently upheld the Government’s 
ruling that LIFO was not accept- 
able. 


—Expiration, prospecting and 
development expenses be treated 
as a deduction from corporate 
income no matter where incurred; 
at present, they are deductible 
only if these operations are car- 
ried on within Canada. Since this 
legislation is considered to be an 
incentive to development of 
Canadian natural resources, its 
repeal is not thought likely. 


—Gift tax exemption be raised; 
the present limit, $4,000, was set 
in 1935, 


Excise Tax Act 


Earlier recommendations to the 
Sales Tax Committee were re- 
vived in this week’s brief to the 
Government, These proposed a 
review and clarification of sales 
tax law, the establishment of 
appeal procedure for sales tax 
matters, and the incorporation in 
the Act of the principles which 
underlie current departmental 
rulings, regulations and practices. 

Noting that the Dominion Suc- 
cession Duty Act is to be revised, 
the Chamber suggested that all 
estates be granted a deductible 
exemption of $50,000 or more. At 
Present, estates of over $50,000 
are dutiable in their entirety. 


It also urged that charitable 
bequests and donations made 
within three years of death, as 
well as unpaid subscriptions to 
charitable organizations, be not 
included in an estate for the pur- 
pose of determining the initial 
rate of duty. While these dona- 
tions are not taxable now, their 
inclusion helps to increase the 
size of an estate and, therefore, 
the rate of tax on the estate. 





$3.5 Mill. Rehabilitation 
Centre For Canada’s Blind 


Employees of the C.N.I.B. in 
Toronto are moving from their 


























dingy downtown quarters to a 
newly completed 10-acre reha- 
bilitation centre for the sightless. 


buildings for recreation and 
hobbycraft training, a _ braille 
library and publishing house, 
large-scale occupational training 


services, a residence for some 140 
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Canada’s first privately owned uranium mime and mill, Pronto 
Uranium Mines Limited, became Eastern Canada’s first uranium 
producer early in September. 


This 1,000 ton mill was completed ahead of schedule. Construc- 
tion by Foundation included the concentrator, services building, 
ball mill area, crusher house, screen house, 100 ft. head frame and 
shaft house, hoist house and control room, power and pump house 


and conveyor gallery. 


FOUNDATION has served the min- 


ing and metallurgical industries of Canada 
in both engineering design and construc- 


tion for forty-five years. 
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Consult FOUNDATION first 


an 


Lake Huron. 
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Pronto Uranium's mining and concentrating plant, 
in the Blind River sector, on the shoves of 


Consulting Engineers: R. M. Way & Co. Limited 


’ FOUNDATION 
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chines and steam irons. Styling 
and cutting is done by sighted 
technicians but nearly all other 
operations are performed by the 
blind. 
_ Other occupational training at 
the new centre will include weav- 
ing, stenography, and teaching. 
Blind Lead Blind 
The basic premise 


of the 


C.N.LB. is that the blind can lead | 


the blind and, apart from sighted 
general manager Arthur Weir, 
nearly all executives, teachers, 
and instructors are sight handi- 
capped. «To guarantee a continu- 








ing supply of adequate teachers 
and executives, the Institute 
trains its own. 

Home teachers, who travel the 


‘country showing the newly blind 


how to read, cook, and otherwise 
adapt to their handicap, receive 
elaborate training in manual 
skills, psychology, and domestic 
sciences. The training period is 
long and the course is difficult. 
All of them, of course, are blind. 

For the first time all these 
services are being brought to- 
gether under one roof. Added to 
them are: the facilities for recrea- 





tion, both for therapy and for 
fun; the braille and talking-book 
library; the gaily decorated resi- 
dence and a garden. Even the 
smallest details have been de- 
signed with blind people in mind. 

Provision is made for overhead 
guidelines in the occupation build- 
ing; in the residence, door knobs 
are different shapes to tell ex- 
ploring fingers where they are; 
there are no carpets to trip over, 





‘a half acres of flowers 


handle incoming and outgoing 
calls with room enough to train 
operators for outside jobs; bed- 
rooms and recreational rooms 
have received detailed decorator 
attention so they'll look nice to 
the visiting sighted friends of the 
blind. 

One of the most spectacular 
facilities designed specifically for 
the sightless is a garden, one and 
and 


except in the familiar confines of | shrubs selected for fragrance. 
the bedrooms where tripping is| Flower beds will be placed waist 


less of a hazard; a two panel | 
braille telephone switchboard will ' 


high. Attached to them will be 
‘braille name cards. 
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blind people, and kitchens, round 
out the centre. 

Although the centre will serve 
as national headquarters for’ the 
C.N.LB., its main function is 
active rehabilitation. The largest 
it off. single block of space is the em- 

This week, however, as the|Ployment building where blind 
blind workers and students move | People will be trained for indus- 


| The $3.5 million rehabilitation 
‘centre will be opened officially 
| by Governor-General Massey in 
| mid- April after residents and 
| users of the new centre are 
familiar enough with it to show 
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What's ahead for You 
in 1956? 








What's the trend in business ? 


What's ahead for taxes ? 


How’s the investment picture ? 


Find out what’s happening by reading The Financial 
Post regularly. The Post gives you penetrating 
analyses of current business trends, helps you make 
right guesses on prices and supplies, foreign trade, 
labor moves, new legislation, credit, resources de- 
velopment. You get warning of new taxes plus 
thorough explanations as to how they may apply. 


Whatever happens in the next twelve months, The 
Post’s unique service is your assurance that no sig- 
nificant development, no new trend in the business 
outlook will catch you unprepared. Every seven days 
you'll get sound information that’s vital to your 
business and profits, to your future planning. 


Subscribe to The Financial Post. Return this coupon 
today. 





in the doors a_long- -standing | tral jobs, Within the 111,000 sq. 


dream comes true for sightless | 


Col. E. A. Eddy Baker who in 
little more than 35 years has built 
the Canadian National Institute 
for the Blind from an obscure 
‘braille library 
wide service organization that 
United Nations rates as the finest 
in the world, 

The new centre contains nearly 
one-quarter million sq. ft. 
'space, It has a large administra- 
tion and general service building 


Jamra programs. Connected 


Life Sales 





9% Higher 


During December Canadians 
bought new life insurance 
/amounting to $308.2 millions, 5% 
more than that purchased during 
\the same month a year earlier. 

Bigger sales of ordinary life 
were largely responsible for the 
over-all increase, These rose 
28.8%, going from $194 millions 
tc $250 millions, Higher sales 
were made in all provinces. 


Industrial life sales also in- 


creased in December to reach a 


into a nation- 


of 


. Of space in the employment 
building an array of drill presses, 
lathes, sheet metal and spot weld- 
ing equipment, cutting sheers, 
grinding units, metal shapers and 
hand tools are being assembled 
for training and_ sub-contract 
work, 

Sightless instructors, career 
counsellors, and job-finding spe- 
cialists will work with the indus- 
trially employable blind giving 





| them skills, experience, and tools 
‘through which will be co-ordi-| 
nated nearly all of Canada’s blind 


within a balanced rehabilitation 
program. 


“Our aim,” says employment 
supervisor Lindsey Williamson, 
“is integrated training. For the 
first time we'll have ample space 
for machinery, good working con- 
ditions, and on-the-job condi- 
tions.” Plans call for expansion 
of the C.N.I.B.’s war-born sub- 
contracting operations in which 




















blind people receive paid employ- 
ment under sheltered conditions 
while gaining the experience and 
confidence necessary to make 
good in a factory or industrial 
plant. 


Training Centre 


Much of the centre will be 
used for combined business and 
training purposes. All three of 
the C.N.I.B operated businesses in 
the Toronto area will be moved 








From delivery to first peek at dad... 


life at Montreal General begins in conditioned air 


An example of how Canadian Sirocco 


meets air-conditioning needs 
‘total of $11.2 millions. But there ;|jin from their present scattered 


was a decline in group life con- | locations and concentrated at the 
tracts from the $73.5 millions of} rehabilitation plant, The three 
December 1954 to $46.1 no enterprises are: stands 
this past December. _ | and cafeteria operations, broom 
The addition of December’s|and basket manufacture, and 
$250 millions of ordinary life} dressmaking. . 
brought the total of new Ordi-| The stands and cafeteri 
! rias de- 
nary life sold in 1955 to $2,563,000 | pa:tment is a major source of 
for a 21.9% gain over 1954. b gainful employment for C.N.I.B. 
Here is the record of December | tained people. Sightless people 
ordinary life sales province by | with sales ability are processed 
province as compiled by the through the department to learn 
Canadian Life Insurance Officers’ how to operate stands or manage 
Association: cafeterias. On graduation they 
.are placed in C.N.I.B. owned or 
|supervised facilities. 


| Brooms and baskets are tra- 

ditional handicraft products of 
the blind. These industries are of 
Srtewene, Saas OO aay 721 | particular value to the handi- 
Quebec... 9 53,456 | capped because they lend them- 
Saskatchewan "| Selves to sheltered production fa- 
| cilities. Scores of nimble-fingered 
| blind will be gainfully employed 
at basket- and broom-making in 
the new centre, 

Dressmaking also has been fit- 
ted into the sheltered workshop 
plan and a substantial number of 
probably otherwise unemployable 
women gain their livelihood 
working at power sewing ma- 
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Before their introduction to this world’s smoke, dust, chang- 
ing temperatures and humidity — newborn babes at the new 
Montreal General Hospital begin life in clean, controlled 
atmosphere supplied by Canadian Sirocco equipment, Sum- 
mer and winter, temperature in the delivery rooms and 
nursery is precisely controlled . .. to insure comfort for 
mothers-to-be, and to keep babies free of prickly heat rash, 


Air conditioning also helps minimize’ shock in the 14 
operating rooms, and assures ideal temperature and polien 
control in the 20 allergy rooms. Fact is, throughout this 
modern hospital's 12,000,000 cu.-ft. space, Canadian Sirocco 
equipment contributes year-round to the comfort and cure 
of every patient ... provides ventilation, heating, cooling, 
filtering and dehumidifying according to the varied air 
requirements of the many sections. 


Please enter my subscription as below: 


Canada: $6 yearly (_] 
Elsewhere: $7 yearly [] 


2 years $11 ((] 
2 years $13 [] 


New Montreal General Hospital. Architects: 
McDougall, Smith & Fleming; Consulting Engineers: 
McDougall & Friedman; General Contractor: Anglin- 
Norcross, Limited; Air-Conditioning Contractor: 
Ventilating & Blowpipe Company. 


Payment herewith $......e. Bill me later $...ccecee 


1955 1954 


19,440 
23,403 
9,861 





13.934 
20,112 
8.639 
4,116 
1,381 | 
5,379 
80,535 





Alberta .... rT 
British Columbia deoe 
Manitoba .... ee 
New Brumsw ick 
Newfoundland 
| Nova Scotia 
Ontari@._. 


COMPANY 





If air conditioning or ventilation is included in your plans, 
why not discuss your equipment néeds with one of our 
representatives. 





ADDRESS Here are sales figures by months: 
1955 1954 
150,770 | 
160,225 | 
187,197 
174,916 
179,294 
187,233 


CANADIAN SIROCCO COMPANY, LIMITED 
310 ELLIS STREET, WINDSOR, ONTARIO 


CANADIAN SIROCCO 


IN U. S.2 AMERICAN BLOWER CORPORATION, DETROM 32, MICHIGAN 


January 
+ wet a 





GiTyY AND PROVINCE 





Wiruae OF Us iNESS Four times an ede 15 Canadian Sirocco Supply Fars 
PP-3 
Dece 


and 28 Exhaust Fans provide a complete change of air 
throughout Montreal General. 
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PHILIP T. BARNES 
CHARTERED ACCOUNTANT 


1030 VALLEY WAY ELGIN 4-5694 
NIAGARA FALLS 


CANADA 








McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. E. BARKER—LICENSED TRUSTEE 


BRANTFORD 


TORONTO WOODSTOCK 








Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @ MONTREAL © BROCKVILLE @© TORONTO @ SUDBURY 
NORTH BAY @ SAULT STE, MARIE 








GUNN, ROBERTS anp Co. 


Chartered Accountants 


36 TORONTO ST. TORONTO 








EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 
TORONTO 


Representatives at WINNIPEG CALGARY 
\ LONDON, ENG 


TIMMINS MONTREAL 


EDMONTON VANCOUVER 








T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 


TORONTO, CANADA 


PAUL E. TRUDEL 
Chartered Accountants 
ALDRED BUILDING 
MONTREAL 

















GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — SASKATOON — EDMONTON — CALGARY 

CRANBROOK — VANCOUVER — VICTORIA 








W. J. MeCOY & CO. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Edmonton Vancouver 


Calgary Dawson Creek 
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DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO CHATHAM 


Cc. J. DICK, C.A. LICENSED TRUSTEES 
Cc. S. BOND, B.A., ©.A. IN BANKRUPTCY 
W. 1. HETHERINGTON, F.C.A. c. J. DICK 
W. R. O’LOANE, B.A., C.A. W. R. OTLOANE 


Chartered Accountants 








Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS ; 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 
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DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montreal Toronto Winnipeg Regina Vancouver 








PrP. S&S ROSS & SONS 
Chartered Accountants 


TORONTO 
. CALGARY 


Established 1858 


MONTREAL 
SAINT JOHN, N.B. 


. OTTAWA 


VANCOUVER 








GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


a 
BELLEVILLE CORNWALL 








READ, SON, WATSON & LEITH 


Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke & Watson, Leith House, 47 Gresham St., London E.C.2. 
Bank of Montreal Bldg., Water St. 
ST. JOHN’S, Newfoundland 
Cable Address: *‘Chartered’’ 











SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 
Representatives at Montreal, Toronto and 
principal cities in the West 








Gaviller, McIntosh & Ward 


CHARTERED ACCOUNTANTS 


Telephone 2800 
865 Second Ave. East 
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Here are clues to profit 


A businessman's judgment is no better than his information. 
You can profit from Canada’s bustling growth — as other business- 
men do — through The Financial Post Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions. In brief. it helps you 
make more money because it helps you anticipate trends and 


developments across the nation. Yearly by mail in Canada. $6; 
elsewhere $7 yearly. 
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Market Comment 


What stocks and bonds are doing 


and what prominent observers say 





The careful picking and choos- 
ing that has characterized stock 
markets since the fall letdown is 
becoming even stronger. Although 
usual market indicators like the 
various averages and indices con- 
tinue to show gains, analysts 
point out that these are largely 
the result of advances in a few 
leading issues. Often wide lists 
of industrial stocks show declines 
but gains in a handful of leaders 
can mean a boost in the indicators. 

However, there are strong feel- 
ings that the market is bouncing 
up and down on a springboard. 
Support appears quickly these 
days whenever there is a sign of 
an extended drop. But it fails 
to follow through when prices 
again swing upward. 

Leading oil issues like the big 
integrated firms continue to at- 
tract investment attention. And 
activity is again starting to boil 
among lower-priced and more 
speculative mining stocks. The 
Toronto market this week had its 
busiest session in eight months 
with speculative fever.centred on 
coppers and uraniums. 

Talk of a new uranium-buying 
policy by the U. S. that would 
give an added spurt to the mar- 
ket is growing stronger. 

~ ok cs 


W. R. TAPRELL: Carlile & 
McCarthy Ltd. (Calgary) 
To talk about the immediate 


j 








future of our markets is useless 
without talking about President 
Eisenhower and wondering and| 
hoping for our sake, 
his, whether he is going to 
again. 


not for | 
run | 


; 
| 


our government to recognize, or 
the inability to do anything about 
the problem of our wheat farmer 
is a very serious threat to west- 
ern prosperity. Milk River, Al- 
berta, and Shelby, Montana, are 
only a few miles apart, but it is 
more profitable to farm in Mon- 
tana. Trans Canada Pipelines is 
bogged down in a cumbersome 
mass of legal and political verbi- 
age in Washington, from which 
they may emerge when Calgary 
next wins the Grey Cup. 
* a * 


W. D. BENSON: R. Moat & 

Co. (Montreal) 

In an article prepared for this 
column one month ago, it was 
pointed out that while the year 
1956 gave every ipdication of wit- 
nessing new highs in a number of 
basic indices, in both Canada and 
the United States, that the un- 
folding of the economic picture 
would require to be carefully 
studied, containing as it does the 
elements of recession, coming as 
a natural result of several years 
of unprecedented expansion. 

Under the circumstances it be- 
comes self-evident that continual 
and progressive re-appraisal must 
be resorted to as the pattern un- 
folds, as one knows only too well 
the difficulty of assessing the 
effect on the economy of unfore- 
seeable psychological develop- 
ments. 

Here then is a recapitulation. 


of evidence and indications as we} 


enter the second month of this 
year of grace 1956. 

1. We find no disposition on the 
part of industry to modify their 


Our market is certainly affected| plans for expenditures for new 
by American sentiment and ac-| plant and equipment, which is 
tion. The Republican Party, if | clearly headed for'a new all-time 


more favorable to business, | 
perhaps better put, business itself | 
has much more faith in a 


Re- | manufacturers 


or| high in 1956, 


that 
are 


indicates 
inventories 


2. Evidence 


publican than in a Democratic | close to a record level. 


administration. With Eisenhower | 


3. Recognition by the automo- 


‘they are reasonably sure of a|bile industry that their dealer 


‘be difficult to stop the growth 





_and strengthening of the whole or- | 


| 
| 


| 


| 


| Canadian radiography division, and | 


Republican President, without | 
him they are extremely doubtful. 
Consequently over the short term 
of the next two months market 
action and change will be based 
on political viewpoints rather 
than on an earnings basis. 





‘which will 


position is such, as to mak®é im- 
perative a substantial cut in pro- 
duction, is coming to light, with 
appropriate Action. 

4. Continuing confusion in the 
United States political outlook, 
continue until the 


For the long term, regardless | President clarifies his position is 
of who is in power, it is going to| visible. 


and the earnings of our industrial 
enterprises. We may level off, or 
even decline a little in some lines 
from 1955, but basically it sg poond 





_be a good year, and there is no 


_reason for disposing of long term| cisely defined, but I am inclined 
holdings of sound securities. 


Speaking strictly from a west- 


5. There are indications that 
over-all defense and other gov- 
ernmental expendi ures are to be 
expanded on this continent. 

To sum up — at this writing 
the future course cannot be pre- 


to suggest that with the January 
thaw substantially completed in 


/ern point of view, the refusal ofi)the stock market, we may now 




















witness some further recovery in 
security prices before March. 
Then, if as I expect President 
Eisenhower announces his un- 
willingness to offer himself for 
re-election — in spite of the old 
axiom that the market never dis- 
counts the same thing twice — 
I submit that this could provide 
a psychological impetus to in- 
duce a mid-year reaction of pro- 
portions greater than that already 
witnessed. Conversely of course, 
an announced decision by Eisen- 
hower to run for a second term 
could provide temporary stimulus. 
‘In the final quarter of the 
year I expect to see economic 
recovery again in evidence with 
the introduction of new models 
by the automobile industry and 
the termination of anticipated 
mid-year inventory liquidation. 

For the short term trader of 
speculative leaning, I feel that 
the recent market performance of 
the Canadian western oil group 
suggests that a new and worth- 
while move may be in the mak- 
ing, in that department of the list. 
For the medium and long term 
revenue investor, I can see no 
need to disturb portfolios, except 
for a progressive policy of up- 
grading. 


* * *” 


J. R. SHEMILT: Gardiner, 
Annett Ltd. (Toronto) 
Bond prices in Canada dipped 

steeply during the final quarter 

of 1955, then experienced a sharp 
recovery in the first month of 

1956. In the meantime the United 

States bond market has shown a 

firm and: moderately rising trend. 

Some of the reasons for our 

fluctuations appear to be as 

follows. 

1, The tight credit position that 
developed in the Canadian econ- 
omy last fall occurred over a 
shorter time than in the U., S. and 
brought about a more drastic de- 
cline in bond prices — hence any 
recovery would therefore tend to 
be sharper on the up side. 

2. The changes in monetary and 
credit policy requiring Canadian 
banks to rapidly improve second- 
ary reserves placed exceptional 
downward pressure on_ shorter 
term bond prices. The with- 
drawal of the banks from the 
corporate term loan field threw 
more borrowing into the capital 
market and helped bring about 
lower price levels in longer term 
bonds. 

3. However, the firm U. S. bond 
market eventually began to at- 
tract Canadian provincial and 
municipal borrowers, relieving 
cohsiderably the pressure on the 
Canadian long term bond market. 
Furthermore, U. S. institutional 
investors have given strong sup- 
port to recent major Canadian 
corporate offerings, again tendin 
to take the strain off the Cana- 
dian capital market. 

4. Again, while -zhe Canadian 
bond market was moving rapidly 





Company Reports 


| Te assist readers in appraising and comparing company financial statements. 
| Financial Pest has a uniform method of presenting corporation accounts, 


The 
Variations 


from the companies’ published reports are footnoted. 


ISOTOPE PRODUCTS 


LTD., | sulted from sale of finished*products 


Oakville, Ont., consolidated net loss | made from timber purchased many 


‘for the year ended Sept. 30, 1955, | years ago at low prices then pre- 
/was $32,111, compared to net profit | vailing. 
| of $25,627 in the previous fiscal year, 


Company’s current $63 million ex- 


The company sacrificed any im- | P@nsion at its Port Alberni mill will 


|'mediate return by carrying out | Increase unbleached pulp capacity 


maximum expansion in order to to 500 tons per day (now 250 tons). 


safeguard its future, says President. 


D. C. Brunton, 


| 
} 
; 


The Canadian operations produced | 
a net profit, but market exploration 
| costs, expenses for U. S. operations, 


ganization more than offset this. 


Expansion program includes two 
high speed newsprint machines, a 
general purpose paper board and 


ing Fv $500,000, to $3 millions. 

Capital expenditures amounted to 
$13,311,708 ($9,401,674 in previous 
year). Company completed the first 
stage of expansion at its Fort Whyte, 
Man., plant and made considerable 
progress in contsruction of a clinker 
grinding plant at Edmonton. It also 
undertook. construction of a new 
plant near Woodstock, Ont., and 
production increases at Montreal 
East and Fort Whyte. 





An estimated $21,750,000 will be) 
required this year to complete these 





projects and essential work at other 
| plants. The completion of this pro- 


'gram will increase annual output 


_coarse paper machine and a deep-| by over four million bbl., to about 
sea wharet. 


Company conducted successful re- | 


search in its instrument division, 
explored the potential of the U. S. 
market, almost doubled its eastern 


in production by the first half of 
1957. 


This is company’s first venture into 


} 


‘acquired full control of Isotope | 


|Products Inc. 
'Company also acquired the 50% out- | 
_standing shares of Isotope Services 





|CONDENSED CONS. 
| Cash 

| Acct, 

| Invent. 


| Prepaid exps.§ 


| Goodwill 


cing 
/company says. 


| Less: 


of Houston, 


Texas. | 


i Net earnings eeeeee 


London Ltd., whose territory it has | 
| added to the Oakville branch radio- 
| graphy. The earnings of these two 


subsidiaries were not included in 


The company is planning an im- 


|/mediate expansion of its U. S. op- 


erations which will require appro- 
priate manufacturing facilities there. 
Plans for radiography expansion in 
Houston are already well advanced. 
The rapid development of markets 
will require the use of the manu- 


facturing facilities in both Oakville 


and Buffalo but these plans are de- 


} 


‘the consolidated statements for the | 


| last two years. | Net profit 


| 
| 
| 
| 
: 


pendent upon adequate new finan-| 


which it is now arranging, 


CONSOL, INCOME ACCOUNT 
Years Ended Sept. 30: . 1954 


| Gross revenue 


Net earnings 

Deprec. 

Income .taxes 
SE “scbcebeoas ° 
Interest 


| Net profit & surp. ... 


*Loss or deficit 


_ Earnings per Share and Dividend Record: 
9 


Common d$0.27 $0.24 


As at Sept. 30: 1955 
$34,617 
3168,910 
163,105 
366,632 
4,870 
99,155 
118,838 


1954 


Total curr. assets ., 
3,421 
Other assets . 
Fixed assets? 


91,941 


Tetal assets 


| Bank overdraft 


| Acct., 
|S. f. 


 £ errs 
| Deferred prof. sale 


| Less: 





etc., 
instal. 

Total curr. 
Mortgage 


Da. cess 
ee <ime 
liabs. , 


280,800 


22,750 
64,529 
Deficit 43,131 
+tAfter deprec. of .. 35,432 
tAfter res. for doubtful accts. $1 
SIncluded in curr. assets in co’s report. 
Working capital 159,836 147,556 


| Accts. 
Invent. 


3 | Prepd. 


the newsprint field. 
CONSOL. INCOME ACCOUNT 
Yrs. Ended Sept. 30: 1955 1954 
$ $ 
175,273,931 141,792,007 
45,044,796 34,383,393 
6,035,652 
1,733,958 
195,419 
205,216 
17,036,031 


Less: Deprec, ..ecoee 
Deplet. 


279,848 
12,621,250 
Add: Prof, on sale 

of secs. & f.a. .... 4.077 
18,742,597 
Less: Class A divds. 39,917 

Class B divds. ... 5,200,594 4,122,922 
Surplus 13,502,086 8,5 
Times Interest Earned: 

Before depr., 

depl., amort. ... 
After depr., 
depl., amort, ... 75.33 90.52 


Earnings per Share and Dividend Record: 


219.50 


3.57 
0.80 +-0.20 
CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 1955 1954 
Cash & deposits . 
Short-term sec. 
Mkt. sec.? 
rec. 


5,581,078 
528,000 
16,287 507 


565,000 
less res. 13,124,899 
Total curr. 
exp.* 


assets 67,774,432 
1,462,232 


| Other inv. & 


BALANCE SHEET | 
|} Open voyage accts. 
$32,104 | 
138,224 | 
58,110 | 
228,438 | 
| Capital stock 
30,369 | 


22,249 | 


| Working capital 


24,000 | 
281,983 | 


| accelerated depreciation in addition | 
/to normal depreciation. However, | 
'lower total depreciation together | 


advances 
Invest. 
Fixed assetsé 
Total assets 


1,556,251 
707,944 
71,946,485 
143,447,344 126,495,619 
Accts., etc., Day. . 10,229,494 7,941,200 
ee. Sn Wik 4 6 cece 9,576,367 
Tot. curr. liab. ., 19,805,861 
795,964 
900,569 
85,000 
750,000 
.000 ,000 


708,444 


Funded debt 
Pension fund res. .. 
Contingency res. ... 
Invent res. 


4, 


Earned surplus .... 
+Market value ... 
éAfter deprec. 

& deplet. of ... 66,725,219 59.259,633 
*Incl. in curr, assets in co’s report. 


47,968,571 
CANADA CEMENT CO. consoli- 


524.281 





dated net profit for the year ended | 
| Nov. 30, 1955, was $7,591,877, 
| above the previous year’s $6,3 


9.6% 


As before, company provided for 


*Excess of curr. liabs. over curr, assets. | with the smaller contribution re- 
| quired for the pension fund were 





Pulp and Paper 


MacMILLAN & BLOEDEL LTD. | 


consolidated net profit for the year | 


ended Sept. 


30, 1955, was $18,742, | 


597, 46.9% higher than the $12,759,- | 
o72 earned in the previous fiscal | 


year. 

Company’s earnings* were the 
highest since 1951. Chairman H. R. 
MacMillan and President B. M. 
Hoffmeister attribute increase in 
gross receipts to a greater volume 
of sales, particularly plywood, and 
higher lumber prices, and to a 
stronger U, S. dollar. 

An important part of earnings 


| cement, company says. 
look appears promising and plants 
should operate at capacity through- | 





was non-recurring, because it re-; 


largely responsible for the higher 


profit, says President J. M. Breen. | 
Ati piants operated at full capacity | 


with production and sales moder- 


ately higher than last year, how- | 
ever, gross income was somewhat | 


lower, due to higher operating costs 
and the reduced selling pricé for 
The out- 


out the year. 

Of the new $20 million 33/3% de- 
benture issue, $13,750,000 were de- 
livered in September, 1955, and the 
remaining $6,250,000 will be deliver- 
ed during 1956. Company reduced 


the 4% serial debentures outstand- | 


. 
: F | Net earnings . 
Second newsprint machine | 


| will go into operation a year later. | 


6,291,143 | 
1,512,304 | 
1,246,992 | 


70,517 | 


122.86 


.- $25,438,403 $12,076,890 | 
8,016,747 | 


19,939,444 20,136,411 | 
54,919,947 | 


1,533,143 | 


1,521,393 | 
| Capital surplus 
67,812,692 | ioe 
| Pref. divd. 


6,230,127 | 
14,171,327 | 
675,159 | 
7,121,269 | 
297,282 | 
750,000 | 
1,000,000 | 
28,031,658 28,031,658 | 
88,078,292 74,448,924 


565,673 | 


40,748,620 | 


147. | 


; | 24 million bbl. 
First newsprint machine and the) 


board machine are scheduled to be) 


CONSOL. INCOME ACCOUNT 

Ended Nev, 30: 1955 1954 
$ 

20.678 .558 


Yrs, 


_ 
20,214,707 
Less: Deprec. ......<«. 45,730,979 

Bond interest ...... a2, 
Deb, disc. & exps. . 32,342 
Inc, tax res. ....... 6,600,000 
Loss on sale of secs. 725,144 
Loss, assets sold . 32,427 
Net profit ........... 7,591,877 
Less: Pref. divd. ,... 975,000 
Com, divd. ........ 2,400,000 
Surp. for period .... 4,216,877 
*Profit, 
aCapital cost allowances 
1955 exceeded by $829,036 


158,356 





provided 


normally followed by the co. 


reduced the profit for the year by $463,- 


| 290 ($1,208,950 in 1954). 
327,716 | 


12,759,572 | 
66,133 | 


Times Bond Interest Earned: 
Preferred 80.15 
After — 42 85.49 

Earnings per Share 

$10.12 


1.30 


7 
4. 


CONDENSED CONSOL. BALANCE 
SHEET 


4.00 


As at Nov. 30: 1955 
Cash & govt. bds. ... 
Accts. rec’ less res. .. 
Inventories 

Total curr. assets .. 
| Pref. divd, main 
fund* 

Prep. 

Fixed assets? 

Total assets 

Accts., etc., 

Taxes pay. -_ 3,496 905 
Total curr. © eee 4p ee, 0e8 

Funded debt ........ 16,250,000 

Misc. res. . 850,000 

Capital stock 21,403,905 
5,086,900 
18,018,183 
1,950,000 

46,947,034 41,716,583 
1,923,350 1,990,130 

assets in co’s report. 

15,832,496 5,980,168 


1954 


cal 


3,474,290 
9,174,548 


23,705,422 


1,950,000 
256,769 
45,519,723 
71,431,914 
4,376,021 


3,000,000 


Earned surplus 

SURG - cces 
+After depr. of .... 
*Mkt. value 
$Incl. in curr. 

Working capital 


1,950,000 





Merchandising 


13,801,306 | 


— 























47,140,638 | 


to lower levels in October and 
November, investment dealers 
correspondingly reduced inven- 
tories to a minimum. By the time 
banks were in a pasition to 
reduce se pressure dealer in- 
ventories were extremely low, 
and the bond market technically 
was in a position to strengthen in 
the face of even a small amount 
of investment demand. With 
funds for mortgage investment 
moving out more slowly from 
December on, many investing in- 
stitutions turned to the bond 
market again as an outlet for 
funds. The Ontario Hydro issue 
of early January offered at 4% 
for the 20-year term, and 3.84% 
for the 10-year term, marked the 
low of the bond market and set 
the stage for a recovery. 

With the business outlook grad- 
ually taking shape for 1956 and 
indicating a year not quite as 
good as that of 1955, one can 
expect a lessening strain on 
credit resources and probably 
gradually improving bond prices, 
particularly in the longer term 
categories. The outlook in other 
words appears to be one of a 
more or less flat yield curve for 
some months ahead. | 





New Highs and Lows 


During the week ended Feb, 4, 
17 new highs and 20 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were 27 new highs and 10 
new lows. In western oils there 


were six new highs and three 
new lows. 


GENERAL 
New Highs—1955-56 


Alum Can 2nd pfd Loblaw A 
Bathurst Pr A Man & Sask A 
Cdn Fairbanks Pembina Pipe 
Cdn Locomo President Elec 
Cdn Propane Steel Co of Can 
Donnell & Mudge Trans Prairie 
Imp Invest A Do rts 
Int Pete Victoria & Grey 
Interp Util 
New Lews—1955-56 
Cdn Bakeries Morrison Brass 
Cdn Oil 5% pref People’s Cr Jr pfd 
Cdn Wallpaper A Power Corp 
Credit Accept President Elee 
Gen Motors Sicks Brew 
Lambert Alf B Third Con GI 
Laur Accept A Trans Can C F 
Lewis Union Accept 
Massey-Harris Wainwright 
Mitchell, Robt A Winnipeg Gas 


MINING 

New Highs—1955-56 
McIntyre 
Nesbitt Labine 
N Lafayette 
Nickel Rim 
Que Chib 

Panel 

_ Ryanor 

Sheep Creek 
Surety 
Tazin 
Trans-Can Explor 
Vanada 
Virginia 


Alba 
Colomac 
Cons Que Yell 
Copper Man 
Duvan 
El Sol 
Fano 
Grevhawk 
Hugh-Pam 
Irish Copper 
Island Lake 
Jaye Explor 
Maritimes A 
oO 

New Lows—1955-56 
Kristina 
Lithium Corp 
MacLeod 
Multi-Min 
Un Estella 

OILS 

New Highs—1955-56 
Bailey-Sel 5% pf Con W Pet 
Calnorth Merland 
Cent Leduc Stanwell 

New Lows—1955-56 
Albermont Warr So-Union 
N World 


Boreal 

East Min & Smelt 
Fourty Four 
Geo-Scientifie 
Irish Copper 





Corporation Bonds 
(Supplied by Investment Dealers’ 
Association of Canada) 
February 7, 1956 
Public Utility Int. 
ssue Rate 
% Due Bid, Ask. 
Alg. Cen. H.B.R. 5 ¢ 55 1584 
Bell Tele ets 92 
Do. 103 
Bowater Pr. 98 
Braz. Trac. 


Prev. 
Week 
Bid 


156 
88 
99) 


Consumers 
Gatineau Pr. 
Gt, Lakes Pr 
Maclaren-Quebe 
Pee! casas @ 
Mex Lt. & Pr. 5 
Nat. Lt. & Pr. 
North Que Pr. 
Power Corp. .. 
Quebec Power, : 
St. Maurice Pr. : 
Shaw W & Pr. : 


me Gide cet 
Winnipeg Elec. ¢ 


| Industrial Issues: 


in | 
($2,236,382 in | 
_ 1954) the amount computed om the basis 
and thus | 


‘ 214.92 : 
and Dividend Record: | 
$8.47 | 

1.30 | 

8.55 | 


,xCan Oil 
C.P.R 


$ $ 
11,056,584 2,522,277 | 
3,200,498 | 
8,146,734 | 
13,869,509 | 


1,950,000 | 
222,949 | 
37,938,994 | 
53,981,452 | 
3,228,309 | 
4,661,032 | 
7,889,341 | 


850,000 | 
21,403,905 | 
5,086,900 | 


| 
| 
| 
| 


BRANDRAM-HENDERSON LTD. 
consolidated net profit for the year | 
ended Sept. 30, 1955 was $107,660. | 
182% abeve the previous fiscal year’s | 


| $38,171. 


| There was a marked increase in| 
| production and sales which,‘ despite | 


increased expenses, resulted in a 
/much higher profit, says President 
John M. Pritchard. 

The company has recently ac- 
quired the Canadian rights for 
revioutionary merchandising equip- 
ment which should result in a con- 
siderable increase in sales potential. 

Company has increased productive 





| capacity by the addition of modern | 


equipment. 


facturing in 


It plans to begin manu- | 
ronto, which has | 


'been serviced through warehouse | 


facilities. 


Current liabilities amounted to | 


| $2,242,839 ($1,846,591 at end of pre-| 


' vious fiscal year), current liabilities 
| $1,443,312 ($1,102,412), leaving work- 
ing capital of $799,527 ($744,179). 

Capitalization outstanding at Sept. 
30, 1955, included $525,000 4% first 
mortgage sinking fund bonds, due 
June 1, 1961; $289,500 5% general 
mortgage sinking fund debentures, 
due Oct. 1, 1963; and 50,000 n.p.v. 
common shares, 97% of which are 
held by a holding company. 








Abitibi Pr. P. . 
Acadia-At, Sug. 
Aluminum Co.. 
Bathurst P, & P. 54 
B Oil 
Burns & Co. .. 
Canada Bread. 
Canada Cement : 
Can. Steamship 
Can Breweries 
Can. Canners .: 
Can Celanese . 
Can, Chem Co, 
Can. Indust. 
(1954 Ltd 


Can. West Lum. 
Cockshutt 

Farm Equip.. 
Columbia Cell. . 
xCon, Denison 
Dom. Fd. & Stl. 
Dom, Stores ... 
Dom. Tar & Ch. 
Dryden Paper . 
T. Eaton Accept. 
BR. B. Baa@y .ccs 
Flk Falls Co, .. 
G. M. Accept. . 
Gunnar M., Ltd. 
Hudson Bay 

Oil & Gas ... 
*Husky Oil 
Imp. Tobacco , : 
Imp. Oils 
Indust, Accept. 
Irving Oil Co.. 5 
Loblaw Groc, .. 
Maple L. M. 
Massey-Harris , 
Mon. Knit. .... 
*Ont. Jockey 


~- 


o~ wm 


ea 


uth wih bP US SUS - CO 


eee bacastevn & 
N. S. Steel Coal 
Price Bros. 
Pronto Uran. 

Mines Ltd. .. ! 
St. Law. Corp. ! 
Sil’wood Dairy. 
Simpsons Lta,. . 
Sim psons-Sears 


103 
964 
102 


106 
99 
105 


103 
94) 


100 
91} 
~ 5} 1034 106) 
— 10035 1033 
— 903 933 
Weston 43 ’ 1014 1034 


23 
Traders Fin 
Union Accept. 
Un, Grain Gr. 
George 
xEx wts 
*Cum wts. 


CONVERTIBLE 


Ajax Pete Ltd. 5 
Ang. Am Exp. 5) 
Atlas Steels . 
Braz Traction . 
B A. Oil 

Rs ceeoee 
Can. So. Oils . 
4 Eines 


ISSUES 
94 


Do. 
Cdn ee 
C. Leduc Oils . 
Cockshutt Farm 
Dom, Stl. & C. 
Dom Textile .. 


. >. > 
a. oll & & WU! 
anna S bo = 


N. Sup. Oils ... 
Pathfinder Pet 2-5 
Power Corp =e 
Scurry Oils .... 5 
Sil’Wooa Dairy. 5i 
Traders Fin .. 42 
Trans Empire . 5 

Do 5 


West. Cc. Brew. , : 


Ssibs: eees: ss 
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a se oi ie ee a ly 
W. J. T. ADAMSON & CO. | 








PAUL GONTHIER, Special Partner 
Chartered Accountants 


MONTREAL @ QUEBEC e@ ROUYN e 








‘Henry BARBER, MAPP & MAPP 
Chartered Accountants 

112 YONGE ST., TORONTO Trustee in Bankruptcy 

Phone EM, 4-4244 KRIS A. MAPP, F.C.A, 





CHRISTENSON. SIMONTON & CO. 


) Chartered Accountants 


EDMONTON CALGARY 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON | 


Chartered Accountants 
KENT BUILDING 


19 St. James St, East 
MONTREAL Tel. MA 7085 


SHERBROOKE 
THREE RIVERS 





> 





MeDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER BROTHERS & CO. 
- Chartered Accountants 


Quebec Ottawa Toronto Saint John 
Charlottetown Edmonten 


. Mentreal 
Hamilton 


Sherbrooke 
Rimouski Winnipeg 


Vancouver 
Kitchener 








PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C, BERTRAM 
T. D, WARDLAW DONALD DBD. HILL - 


199 BAY ST. EMpire 3-2381 


TORONTO 








Norman B. MeLeod & Co. 


Chartered Accountants 
Norman B. McLeod, C.A, 
67 Yonge St., Toronto 


David Armstrong, C.A. 
EM. 8-6460 





























PRICE WATERHOUSE & CO. 


Chartered Accountants 


HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG ‘CALGARY EDMONTON 
VANCOUVER VICTORIA 








WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
| CHARTERED ACCOUNTANTS 


Toronto Montreal 








B. Cc. TANNER & CO. 


Chartered Accountants 
509 Imperial Bank Bldg. 


Edmonton, Alberta 








COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 








WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto — 








NASH & NASH 


Chartered Accountants 


EDMONTON PEACE RIVER 


GRANDE PRAIRIE 
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When you advertise in 
this Professional 
Directory... 


. +. you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 
on The Financial Post for 


authoritative facts 


and figures. 
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e Consulting Engineers 


SIR ALEXANDER GIBB & PARTNERS 


panics pri ts ENGINEERS 
» Canes Supervision 
Docks & ho tam ‘ower; Highways & Bridges; 
Water Supplies: industrial: Airports: Irrigation 
s ledge 


Queen Anne’ x Wellington 
. ENGLAND Telephone EM. 6-2633 ORONTO, 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply ard Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes 
Toronto, Ont. New Westminster, B.C. 
1654 Avenue Rd. 774 Columbia St. 





St. East 
CANADA 








Halifax, N.S. 
128 Roy Bidg. 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cauvseways, Dams 
207 West Hastings Street Vancouver, Canada 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers ——- Consultants —- Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 














HEAD OFFICE: BRANCH OFFICE: 

600 S$. VIDAL ST. 430 MARIEN AVE. 

SARNIA, ONT. MONTREAL EAST, P.Q. 
The 


Company Ltd.; 


Consulting & Inspection Engineers 
Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—128 ELMSLIE STREET, MONTREAL 32, P.Q. 
Halifax, Moncton, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 
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McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 











ga Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


Suite 609, Drummond Bidg, Montreal, Canada 
COMMERCIAL MUNICIPAL * PROCESS 





INDUSTRIAL . @ POWER 











CANADIAN BRITISH ASSOCIATES 


River and Harbour Studies, Design of Dams, Dykes, Coastal Pro- 
tection, Groins, Irrigation, Drainage and Major Pump Installations. 


‘series of Selected Growth Stocks 


pected to be issued shortly will 











Torente, Ont. New Westminster, 8.C. Halifax, N.S. 
1654 Avenue Rd. 774 Columbia St. 128 Roy Bidg. 


Selected Growth Stocks 





The Financial Post’s exclusive 
was chosen by one of the contin- 
ex.t’s most prominent and success- 
ful investment advisers. The rea- 
sons for choice shown below the 
accompanying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks, 


M-H-F 


Massey-Harris-Ferguson com- 
mon, trading recently at $9 a 
share, is 29% above its UV level 
({7) and would have to go 
through a rise of 122% before 
reaching OV level ($20). Price is 
11.8 times 1954 earnings and pro- 
vides a yield of 6.66% in paying 
60c annually. Range for 1955-56 
is $1158-$87%. 

Business this year continuing 
improvement of previous year in 
both North American and oyer- 
seas markets. Annual report for 
the year ended Oct, 31, 1955, ex- 





likely show improved sales and 
slight improvement in earnings. 

Company aggressively pursu- 
ing business, particularly over- 
seas. President James S, Duncan 
recently returned from trip to 
Russia to explore sales possibili- 
ties there. 

Lower farm income in Can- 
ada and the U.S. has tended to 
curtail business but there are 
indications that the farm com- 
munity recognizes the need for 
increased mechanization to gen- 
erally improve production costs. 
Farm implement industry, gen- 
erally, reports signs of improved 
business. 

Company’s plants abroad have 
been busy. In 1954, a marked in- 
crease in U.K, earnings largely 
offset a substantial reduction in 
North American profits and re- 
sulted in a net of $7,194,814, 
equal to 76c a share, compared 
with $7,365,521, or 96c in the 
previous year on fewer shares. 


Moore Corp. 


Moore Corp., trading at its re- 
cent price of $40 a share is 25% 
above its UV level ($32) and 
could climb another 35% before 
reaching its OV level ($54). Price 
is 14 times 1954 earnings of $2.87 
a share and provides a yield of 
4%, based on an indicated an- 
nual dividend rate of $1.60, Price 














































































MASSEY-HARRIS-FERGUSON LTD. is 
the largest concern of its kind in the British 
Commonwealth and fourth in the world. 
Massey-Harris, through combination with 
Ferguson, has further added to its large 
line of improved agricultural vmmplements 
and, with farm mechanization increasing, 
should likewise show a rising trend. Earn- 
ings, while subject to the cyclical ebb and 
flow of farm income, have registered ad- 
vance on a long-term, or decade-to-decade 
basis. 


States, 





How To Read Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years. 

PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock’s price range indicating 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future-rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 
make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 








range for 1955-56 is a high of 
$42%% and low of $3134 

Business currently at better 
rate than last year which in turn, 
was ahead of 1954. Annual re- 
port for 1955 expected to be 


program that will involve more 
new machinery and new build- 
ings in both Canada and the 
U.S. About 90% of its business 
is in the U.S. 

One of the main factors behind 


MOORE CORPORATION has been and 
should continue to be a beneficiary from 
the increasing complexity and growing vo- 
lume of business paper work. While manu- 
facturing paper boxes, packaging and ad- 
vertising display materials and printing 
presses, by far its major product is business 
forms. Capably managed, the company, the 
bulk of whose output is in the United 
has offices conveniently located 
throughout the U. S. and Canada. It has 
shown a progressive increase in earnings 
over the past two decades with prospects 
that this trend will continue, 





(in paper work that will mean 
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— Quarterly Review — By NESTOR 
e@ Management Consultants 
MASSEY. LTD. MOORE CORPORATION LIMITED en 
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Consulting Management Engineering 


TORONTO MONTREAL VANCOUVER SEATTLE 
: 4123 Sherbrooke W. Royal Bank Bidg. 444 Dexter Horton 8B, 
10 Eglinton Ave. E. Montreal 6, P.Q. Vancouver 2, 8.C. Seattle 4, Wash. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 





value. The UV/OV levels also permit 
judgment as between one stock and 
another. They are not designated points 
of purchase or sale nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company 
is showing underlying or long-term 
growth. This will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 

Background and principles behind the | 
selection by Nestor were discussed in a | 
special article in The Financial oPst, Jan. 
10, 1953. A limited number of reprints are | 
available on reqyest. 





more business for firms that sup- 
ply offices with business forms. 
Company redeemed its 4% 
preferred stock on Sept. 30, 1955, 
at $26.50 a share. This cut annual 
dividend requirements on the 
preferred by $111,000 or about 





P. A. MANAGEMENT CONSULTANTS 


Limited 


@® 602 ROYAL BANK BLDG. 
TORONTO 1, ONT, 


® 460 ST. JOHN ST., 
MONTREAL 1, QUE. 








J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Engineers, Ine. 


15 Wellington St. West Aldred Bidg., 507 Place d’Armes 
TORONTO, ONT. QUE. 











issued in mid-March likely to|expected acceleration in growth 
show increased sales ($89 mil-| of demand for Moore Corp. prod- 
lions in 1954) and improved/ucts is swing to automation in 


profits ($6.3 millions in 1954). 
Company is accelerating ex- 
pansion with a new five-year 





Sc per common share. Class A 
and B 7% preferred are only 
securities ahead of common re- 
maining. 


office work. This movement is 
only beginning to get under way 
and promises a major revolution 








Is This The Pa 


ttern 


For Seaway Operation ? 





and another three locks to lower 
them on the other side of the 
canal. At each of the six locks, 
there are four locomotives or 
“mules,” to pull ships through 


Company 
Reports 


es 





INDUSTRIAL RELATIONS COUNSELLORS 


To management during:— 
Negotiations with Unions Conciliation Proceedings 
Arbitration of Disputes Preparation of Cases and Briefs 
Guidance In All Phases Of Employer-Employee Relations, 


25 ADELAIDE W. — TORONTO — EM. 4-9311 


Certification Proceedings 








e Barristers and Solicitors .. 





Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 


R. W. $. Johnston, Q.C. Terence Sheard, Q.C. 
Peter H. H. Ridout 


80 KING ST. WEST 


lan $, Johnston, Q@.C. 
Strachan Heighington 


TORONTO EMpire 8-2606 








OSLER, HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


G. 
K. 


M. Huyeke, Q.C. 
G. Ferguson, Q.C. 


. F. Moekridge, Q@.@, 
. Delamere, Q.C. 


N. E. Strickland, Q.¢, 
B, M. Osler, Q.C. 














































































































































































































OTTAWA (Staff) —The three 





members of Canada’s St. Lawr- 





RACEY, MacCALLUM and ASSOCIATES LIMITED 
A compony owned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and _ Investigation 
MONTREAL: GL. 7741 TORONTO: EM, 6-5641 VANCOUVER: PA, 8513 


ence Seaway Authority have re- 
turned to Ottawa after a first- 
hand look at the Panama Canal. 
They and their advisors studied 
operation of the canal and its toll 
structure, 

Recommendations of the two 
committees — one Canadian, one 





American — now studying the 





CONSULTING ENGINEER 


JOHN F. MOORE 
ELECTRICAL, MECHANICAL & INDUSTRIAL DESIGNER 


ELECTRICAL DISTRIBUTION, MOTORS, CONTROLS, PROCESS DEVELOPMENT 
MACHINE DESIGNS, AUTOMATION, FOAM AND SOLID RUBBER EQUIPMENT 


100 HILLSDALE AVE. W., TORONTO 7 PHONE MO. 7331 


question of tolls for the St. Lawr- 
ence Seaway may not be an- 
nounced for several months. But 
the Authority’s trip to Panama 
poses the question of whether the 


the locks. 
Panama authorities 


owner has to make good the dam- 
age. 

Traffic on the Panama Cana] is 
exclusively through traffic. All 
ships go straight through from 
end to end, unlike traffic on the 
much longer St. Lawrence. 

The Panama Canal has three 
locks to raise ships on one side, 











Welland. 


consider 
this the most efficient means of 
helping large ships to navigate 
the canal, but ships on the St. 
Lawrence will pass through the 
Seaway under their own power, 
as they now-do at Lachine and at 





PROFESSIONAL DIRECTORY 
@ Certified Public Accountants 








St. Lawrence toll structure will 
borrow any features of Panama’s. 


Scale of tolls for ships passing 





through the Panama Canal has 





MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services Control Surveys, 
Topographic Mapping Subdivisions: Reports Designs Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 


one great merit—its utter sim- 
plicity. Ships carrying any cargo 
whatever pay 90c per 100 cu, ft. 
of cargo space. Ships completely 
free of cargo are charged 72c per 
100 cu. ft. The same rates apply 
to every type of commodity. 





Tolls on the Panama Canal are | 

















































































































intended to cover not only the 





MN AUTOMATION LIMITED 





amortization of capital and op- 
erating expenses of the canal 
itself, but also most of the costs 





Consulting Engineers 


Specializing in Design and Construction of 
AUTOMATION EQUIPMENT. 


CHerry 4-2930 





39 Densley Ave., Toronto 15, Ont., 








'of administering the Canal Zone 
'—a 10-mile wide, 23-mile long 
‘strip of land from the Atlantic 
'to the Pacific, over which Panama 











B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 
electric utilities. 


717 West Pender Street . . . - . Vancouver 1, B.C. 








Canal Co, holds virtual sover- 
eignty. Sole shareholder of this 
company is the U.S. Army secre- 
tary. 

Other incidental charges, such 
as pilotage and navigation aids, 
are also covered by Panama tolls. 
Just as the Panama Canal Co. 
charges a toll to cover every cost 





of a ship through the canal, so 
for the ship. If any accident be- 


the company and not the ship’s 





F. R. DUNCAN ENGINEERING LIMITED 


CONSULTANTS — EVALUATORS — CONTRACT STATISTICIANS 
11 KING STREET WEST ROOM 803, 
TORONTO 2, ONTARIO 1117 ST, CATHERINE STREET 
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Whaling Fleet 
May Sail Again 
From Nfld. 


From Our Own Correspondent 















EM. 6-5944 MONTREAL 2, P.Q., HA, 5837 
ast®: dont ng 
<1 o C. D. SCHULTZ & COMPANY 
- U : Limited 
eee - <a 325 Howe St. Vancouver, Canada 
Onestens® 





year. 
| Spokesmen for Crosbie & Co. 


three whalers out this season. 








EWBANK & PARTNERS (CANADA) LIMITED 


— Consultants 


n the 
Thermal and Electrical Power Fields 


200 BLOOR STREET &. TORONTO, ONT, 
Telephone: WAinvt 4-8381 





Newfoundland will 
whales again, 


go 


in connection with the movement | 
does it assume all responsibility | 


falls a ship in the Canal Zone, | 


ST. JOHN’S — Newfoundland’s 
whaling industry, long in the dol- | 
drums because of uncertain oil | 
prices, may take on new life this | 


say market conditions have be- 
come so improved they may send 


The company closed its Wil- 
liamsburg plant two years ago 
when the whale oil market col- 
lapsed. While it is still a little 
early, there are signs that if ex- 
port of whale meat is permitted 
and oil prices strengthen at all, 
after 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustee in Bankruptcy, HAROLD P. WRIGHT, CPA 


346 Main Street East Hamilton, Ont. 




















ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


Anton Jenset, Licensed Trustee in Bonkrupicy 











e Consulting Management Engineers 





J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


4648 SHERBROOKE ST. W. GLENVIEW 1428 











@ Chemical Engineers 








DONALD INSPECTION LIMITED 
340 Richmond St. W. 


Toronto 


Tel. Em. 3-4067 


‘| Chemical Engineers 
Analysts 





| Paper Products 


HINDE & DAUCH PAPER CO. 
OF CANADA consolidated net profit 
for the year ended Oct. 31, 1955, was 
$1,956,704, 13.9% lower than $2,271,- 
000, the pro forma net profit figure 





for the 12 months ended Oct, 31, 
1954. 
In 1954. company shifted fiscal | 


year from calendar year to one end- | 
ing Oct, 31. Current annual report | 
is first to cover a full 12 months of | 
the new fiscal year. 





Sidney Frohman and President W. 
H. Palm say. 


'its to softness in general business 
conditions in the first half of the 
_year, keen competition within the 
industry, rising costs, particularly 
labor costs, and nonrecurring opera- 
tional costs related to the start-up 
of new facilities by the company, 
During year company put into 
operation new box plants at Eto-| 
bicoke, near Toronto and Calgary, 
Alta. A new container testing labor- 
atory was installed in company’s 
main office building in Toronto. 
Company is currently converting 
its Trenton, Ont., board mill to use 
wood pulp instead of cereal] straw, 
and at the same time increasing the 
plant’s capacity by 50%. The re- 
building project will cost an esti- 
mated $2 millions. 
In 1955, company’s 





104,659 tons while box making op- 
erations accounted for the manu- 
facture of 1,475,525 thousand square 
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MARSHALL AND STEVENS (CANADA) LIMITED 


INDUSTRIAL AND COMMERCIAL APPRAISALS 


NEW YORK VANCOUVER DETROIT 
420 LEXINGTON 266 BRODERICK 
AVENUE 402 WEST PENDER ST. TOWER BUILDING 
NEW YORK 17. N.Y. MARINE 7418 DETROIT 26, MICH, 





Surplus for year 
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© Patent Attorneys 


subsids. for 2 mos. 
Times Debent. Interest Earned: 
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Getting Ahead 





RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 


G. E. Maybee, @.C., B.A. 
J. A. legris, Jr., B.A., 8.Se. 
R. V. Jackson, B.A, (Chem.) 8.C, 
W. L. Hayhurst, B.Sc., A.S. 











ada, $6; elsewhere $7 yearly. 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 


Accts., etc., rec.? .. 
insur. 
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SANDWELL ann COMPANY 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREGT PRODUCTS INOUSGTRIGE. 


VANCOUVER, BRITIGH COLUMBIA BLATT A, WAGHIROTOR 




















P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 
| Town Planning industrial Site 
Development Planning and Supervision 
of Engineering Construction 
Special Surveys By oe 
2180 Belgrave Ave., Montreal 28 
Tel. A. 3011 






































Company reached new high levels | 
of production and sales in 1955 al-| 
though net profits fell off, Chairman | 


They attribute the decline in prof- | 
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G. D. deS\ Wotherspoon, Q.@. D. Thom J. G@ Oster 

H. KE. Boston R, Osler A. W. Langmuir 

W,. M. Bryden F A. M. Huycke A. L. Beattie 

KE. J. M. Huycke EK. Saunders F. R. Mott-Trille 

Vv. P. Reid D, C, Bradbury J. D. Webster 

68 YONGE STREET TORONTO 1 EMPIRE 2-1631 
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FRANK McCARTHY, QC. 


CANADA LIFE BLDG., 330 UNIVERSITY AVE., 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
HAYDEN, Q.C, 


W. R. Batt © 


COUNSEL 
HAROLD G. FOX, Q.C. 
JOHN J. ROBINETTE, Q.C. 


TORONTO 1, 


W. C. TERRY, @.C. 
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1,308,704 1,062,560 
*Net profit in company’s accounts in- 
$116,597 profit on sale of fixed 


Nete — 1954 figures include Martin- 
Hewitt Containers Ltd. for 19 mos. and | 
Corrugated Paper Box Co. Ltd. and its 


133,089 
ee 3,707,708 3,905,075 
662 8,191,588 
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production of | 
paperboard reached a new high of | 


WINNIPEG 2, MANITOBA 








W. W. FAIR 
BARRISTER, SOLICITOR, 


1602 Prudential Building 
55 York St., Toronto 


EMpire 6-5609 EMpire 6-5600 


ROSS DROUIN, Q.C. 
Barrister and Solicitor ETC. 
Quebec Power Bidg. 


QUEBEC, P.Q. 














feet of corrugated and solid fibre | 


IS 


| 
50.73 | 


After deprec. ...... 30.4 41.53 | 52 ST. CLAIR AVE. E. TORONTO WA, 4-7421, WA. 3-7990 
Earnings per Share and Dividend Record: 
Common ....+++++-: $5.44 *$4.77 3 
Bae | baudeetec rat . a 1.80 lL. “. 
? on number o . 2, as cai- 
wiaiet from divds, tee sain | KYLES & KYLES 
CONDENSED CONSOL. | 
BALANCE SHEET ‘| INDUSTRIAL ARCHITECTS COMMERCIAL 
As at Oct. 31: 1955 
Cash & Dom. bd. .., $2,815,952 $1. 458 130 ‘| INSTITUTIONAL SITE REPORTS 
ee 3,027, 


























“oo . McLaughlin, Macaulay, ||¢ Product Designers 
“Almost without exception the, 
economic forecasts are most opti-| May & Soward 
mistic concerning the long-range} Barristers, Solicitors, Notaries IJudustriial 2 Technical 
possibilities of Canada’s future. We/| 
believe that this industry and our) 302 Bay Street, Toronto Seruices 
company are well situated to ca-) Cable Address “Linton Toronto” . . 
pitalize on this future,” Mr., Froh- LEOPOLD MACAULAY, @¢ gana cong a 
| j iUGH J. McLAUGHLIN, @.¢ 
man and Mr, Palm say. | ms ee, NicLAUGHLIN. a baie ro se oe 
| ROWLAND F. | rs 
CONSOL, INCOME ACCOUNT | REGINALD H. SOWARD, roduct design and Frototype 
fear 10 mos, | D. 8. MORDEN, Q.¢ Development 
ended ended A > a te . 
Oct. 31 Oct. 31 ROBE RT W. MACAULAY, Q@¢ BA. 5-1694 1950 Bayview Ave., 
Peried: 1955 1954 »ALTON A. BAL Terente, Ont 
$ $ | ROBE RT N. MeLAU G HL AN , . 

Bea GEEED casectcccdse 28,004,434 18,545,302 | EDW. 
Net earnings ...+++.. 4,954,605 3,750,494 | LAN F. LAWRENCE , 
Less: Deprec. ...e++++ 1,131,816 679,853 | 

Debent, int. secccess 125,614 73,935 | 

Income tax ..-.eesses 1,740,471 1,493,146 | ‘ 
| Net profit ....... seve 1,956,704 *1,503,560) @ Architects and Engineers 
Less: Com. divds. .... 648 ,000 441,000 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 











247 JOHN ST. S., HAMILTON, ONT. 




















FR A gona mm assets .. a 
epaid expenses .... 3200346 .....- 
© Public and Industrial Relations a an eee 20h? : 
isfaoee co iaat hi! = @ «THE BUSINESS CLIMATE 

| BRAKELEY PUBLIC RELATIONS LTD. pe due ccc: Stag grees | As @ steady reading diet, The Financial Post is a nourishing source 
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Se ANNOUNCEMENT EEE | 


NORRIS, — ee 


Reuben Brant 8.A., 


whose appointment 


has 


tician 


Degree 





from 
Administration 


the 


Ashiey & Crippen 


M.Comm. 
Sales 


B.Comm., 
General 
Manager of Norris, Allen Limited, Toronto 
been announced by John 
Allen, vice-president of the firm. 
te this appointment, Mr. Brant was statis- 
for the firm and will continue 
this capacity along with his new duties. 
He is a graduate of the University of 
Saskatchewan and received his Masters 
Institute of Business 
(University of 





Cc. 





Prior 


in 


Toronto). 


CONSTRUCTION TRENDS 





Builders Will Win Glass 





Canada’s building industry this 
year can look for the easing of 
at least one of its supply prob- 
lems. 

In addition to shortages of steel 
and cement, the builders last year 
had to contend with a tight supply 


| situation for glass. It hasn’t been 


so bad as the shortage of the 
other two materials, but is has 
often meant late deliveries and 
occasionally delayed schedules. 
One reason for the glass difficul- 
ties lay in the soaring demands 
from builders themselves as con- 
struction work hit record levels 
and new uses for glass in the in- 
dustry developed. But the major 
trouble was the tremendous call 
for glass by the auto industries 
all over the world as motor car 
production rocketed to new highs. 
Canada is about 50% dependent 
for sheet glass and nearly 100% 
for other glass on other coun- 
tries. The latter, while home 
demands climbed high, still man- 
aged to boost their exports to 
Canada to meet mounting demand 
there by around 35% in the first 


From U.S., U.K. Auto Cuts 


still wasn’t enough. Autos ab- 
sorbed the lion’s share and con- 
struction got more than in 1954 


but needed more again. 


There’s no word of cuts in the 
Canadian auto production this 
year and none is expected though 
the strike at General Motors, if it 
continues, may affect the total 
output and thereby reduce the 
Canadian consumption of glass. 

What builders are counting on 
are the predictions from authori- 
tative sources that there will be 
about a 12% cut in the U.S. and 
a similar slowdown in Britain’s 
auto output. 

What does that mean for our 
builders? Canadian glass factories 


just now are working at full ca-| 


pacity and straining to reeute | 
more. 

The builders are pinning their | 
hopes for more glass on bigger 
imports. It is estimated that the 
average 1955 auto needed about 
40 sq. ft. of glass. Last year, the 
U.S. turned out about eight mil- 
lion cars, A 12.5% cut in that fig- 
ure adds up to a million—40 mil- 





nine months of the year. 


But it 


lion sq. ft. of glass for which 





The T. Eaton Realty 
Company Limited 


Notice of Partial Redemption 


Te the holders of First Mortgage Bonds Series “B” 5%—Sinking 
Fund—i1973 ef The T. Katon Realty Company Limited, 

Deed of Trust and Mortgage from the Company to and in favour of 
National Trust Company, Limited, Trustee, bearing date as of the 
15th day of March, 1948, and Trust Deed supplemental thereto dated 
as of the 15th day of March, 1958, and by a Trust Deed of Hypothec, 
Mortgage, Pledge and Charge also from the Company to and in 
favour of National Trust Company, Limited, Trustee, bearing formal 
date of the 15th day of March, 1948, and a Trust Deed supplemental 
therete bearing formal date of the 15th day of March, 1953 (all of 
the said Deeds being herein collectively referred te as “the Trust 










Deed”). 













by the said Trustee by lot for 









Sertes “B”;— 








1.30 0206 0271 0834 
0180 0258 
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60112 01884 03034 05140 

00113 01896 03104 05185 

00197 01931 03233 05198 
00212 02003 3239 05205 
00233 02004 03524 05226 
00235 02068 03529 05295 

00281 02166 03646 05369 
00519 02187 03693 05372 
00542 02191 03968 05401 
00577 02192 04019 05403 
00584 02255 04064 05427 
00615 02371 04237 05436 
00693 02410 04255 05437 

00714 02416 (44h 05521 
00908 02482 04461 05698 
00946 02486 04465 05718 
01026 02495 04520 05773 
01036 02551 04526 05783 
01281 02621 04608 05881 

01323 02637 04724 05918 
01583 02731 04729 05920 
01600 02798 04807 05932 
01626 02852 04850 05956 
01660 02862 04877 06023 
01670 02865 05005 06052 
01689 02876 05041 06131 
01735 02879 05089 06179 
01762 02997 05098 06186 
01769 03011 05120 06191 

















bearing the distinguishing 























6051 274 0301 0364 
OOR2 0293 0360 0387 
0127 









































0008 to the extent of $1,000 
0004 ” 4 1,000 
oT” ”™ a ” 1,000 
052 ~ 7 - hal 1.000 
i? ~: ioe 
—-> = = ” 1,000 
.. le 
one * * as = 1,000 
le - "= 1,000 
— > » ” 3,000 
—- - "= 4,000 
—- = - ” 5,000 
—- = 3 =" 3,000 
—- - = * 1,000 
—-. = "= "= 2,000 
o079 > os o ~~ 1,000 
ONR6 2 - Pe al 1.000 
OnoT 7. . ad = 1,000 
O0oR = -~ ~*~ . 1.000 
gan "= * = » 1,000 
—- = - = 1,000 
oms = * ” = 1,000 
ee = = 2000 
oes -* = = = 2.000 
owe * = = = 9000 
omT* * = " 3,000 
oz = * = = 1,000 
0455 oJ - 7 ~ 2.000 
0156 ~~ . ~ — 3.000 
oss = * = “= 1.000 
—- * = = 1.000 
om * * = = 1.000 
ay * = - 2000 
So = = 1,000 
OTR - - - com 2 000 
nm. * m " 1,000 
—=- = = 1000 
om! * _ " 1,000 
ee, oO ee 
ow * * = *- 1,000 
— = = “ = 3,000 
onan - o ad oo” 2.000 








Fully Registered Bonds im denominations 
$1,000 bearimg the distinewéshing prefix FRE of which 
part only has been called«c— 





secured by 


NOTICE IS HEREBY GIVEN that, pursuant to the provisions 
of the Trust Deed, First Mortgage Bonds Series “B” 5%—Sinking 
Fund—1973 bearing the undermentioned numbers have been drawn 


redemption (in whole or in part) 


for the purposes of the sinking fend im respect of the bonds of 


Coupon Bonds im denominations of $500 each bearing 
the distinguishing prefix BD called in full-— 


0338 0414 0558 3487 


Bonds im denominations of $1,000 each bearing 
the distinguishing prefix BM called in full:— 


06192 07007 08483 16515 
06211 07010 08485 16535 
06235 07105 08499 16539 
06256 0T109 08508 16586 
06271 07287 08610 16670 
06276 07312 08626 16672 
06296 07512 08649 16703 
06300 OT60T 08746 16716 
06306 07626 08790 16723 
06313 07633 08890 16759 
06314 07634 08945 16772 
06328 07649 08969 16773 
06337 OT787 09246 16823 
06342 OT797 09257 16867 | 
06349 07803 09288 16889 
06354 07822 09314 16954 
06363 07832 09326 17000 
06.566 OT847 09388 17039 
06389 07876 09391 17088 
06391 07881 09521 17117 
06406 08028 09645 17257 
06421 08032 09646 17473 
06469 08045 09706 17510 
06487 08215 09863 17541 
06501 0R226 09866 17575 
06534 08358 16114 17579 
06574 08450 16163 17625 
06900 08456 16254 17639 
06982 08470 16361 17656 


Fully Registered Bonds in denominations of $1,000 each 


prefix FRBM called in full:— 


other markets must be found. 
Here’s what one of the leaders 
of Canada’s glass industry told 








_ 





U.S. 
1954 1955 
Bee ara 2 1.95 
D5 ath et ee hk See tao 





GERALD G. RYAN 





president L. G. Beaubien & Co., 
Montreal, has been elected a 
director Continental Life In- 
surance Co. 





The Post: “A cut in auto output 
in the U.S. and elsewhere could 
have considerable and rapid ef- 
fect on the ability of glass manu- 
facturers to supply outstanding 
orders for the general trade.” 
With Canadian glass manufac- 
turers now working to capacity, 
the adjustable figure lies in im- 
ports. Here are the imports of 
sheet and plate glass from three 


‘main sources abroad for the first 


nine months of 1954 and 1955: 





U.K. Belgium 
1954 1955 1954 1955 
(million sq. ft.) 
6.9 6.4 9.9 12.7 
2.4 6.0 1.0 1.1 





What will construction of 
the Westcoast Transmission 
gas pipeline mean to British 
Columbia—and Canada? What 
will be the immediate benefits, 
the long-term developments? 
George McMahon, President of 
Pacific Petroleums and Vice- 
President of Westcoast Trans- 
mission, answers these ques- 
tions in a recent address 
before the Kamloops Board of 
Trade. 


By GEORGE McMAHON 


Gas will bring great changes to 
the economy of your city, your 
entire area and the province as 
a whole. 

Take the immediate benefits 
that will come from construction 
of the pipeline. Westcoast will 
spend $152 million within the next 
few years to build its 650-mile, 
30-in. pipeline, Nearly half of this 
amount will be paid in wages to 
the 2,000 or so British Colum- 
bians who will be directly em- 
ployed on the project. 


Then there is the $30 million 
expenditure planned by Inland 
Natural Gas on interior systems. 

There is a further $30 million 
set aside for the expansion of | 
distribution on the Lower Main-| 
land, | 


There is another $50-$60 million 
that will pour into the develop- 
ment of B.C.’s oil and gas fields. | 

This adds up to more than one 
quarter of a billion dollars and| 
it will be spent soon, And soon 
this vast expendiiure alone will 














What the Natural Gas Line 
Will Mean for West Coast 


|sides its royalty, offers for sale 
oil lands at public tender. 

It has been these Crown re- 
serves sales that have made 
Alberta debt free. There is no 
reason that by a continuation of 
the policy of attracting capital to 
B. C., these revenues will not do 
the same for this province, 

These are immediate benefits 
that you can tabulate. The others, 
I sometimes feel are even more 
important, but are harder to 
assess. They come in the estab- 
lishment of industries with ex- 
panding payrolls, which bring the 
improved standard of living that 
always follows the use of natural 
gas. 

The examples of Texas and 
California have been seen by 
many and read about by ll. 
There are now chemical indus- 
tries, cement plants, ceramic and 
glass industries, drug, dye, syn- 
thetic operations and a host of 
others. The development of simi- 
lar industries is now open to B. C. 
and when markets are availabie 
they will almost certainly follow. 

New industries in the north and 
the opening up of the gas and oil 
fields also contribute in a large 
way to the extension of the Pacific 
‘Great Eastern Railway an. 
‘event in itself of historic im- 
portance to the province. 

As we see it, natural gas is a 
growing resource as far as B. C. 
is concerned . Already dis- 


'coveries have been reported as 


far away as the Northwest Terri- 
tories. We feel that if we provide 




























































































NOTICE SS ALSO HEREBY GIVEN that the said bonds, or the 

thereof called for redemption, will be redeemed on the 12th 
dey of March, 1955, at the principal amount thereof and unpaid 
accrued interest to the 12th day of March, 1956, at any of the places 
where the principal thereof is by the terms of the bonds made pay- 
able, being any branch in Canada (Yukon Territory excepted) of 
Bank of Montreal, The Royal Bank of Canada or The ‘Foronéo- 
Dominion Bank, wpom presentation of such bonds with al unpatd 
coupons thereof Gf any), 

In the case of each bond of which part only of the principal 
amount has been so called for redemption, 
peesentation of such bond and upon receiving the money payable 
te him by reason of such redemption, 
eancellation, 
deliver to such holder a bond or bonds of aggregate principal 
amount equal to the unredeemed part of the principal amount of 
the bond so surrendered. 

AND NOTICE IS ALSO HEREBY GIVEN that interest upon 


any bonds so drawa for redemption or upon the portion thereof to 
be redeemed, 


day of March, 1956. 
DATED at Toronto this 7th day of February, 1956. 


NATIONAL TRUST COMPANY, LIMITED, 























the market for this gas, and sub- 
a pea coe Pon affect every man, woman andj|sequently oil, then the gas and 
: child in the province. (oil from the Yukon, the Terri- 
. ; 'tories, B.C.. and northern Al- 
= cee Royalties To Come | | berta will undoubtedly move 
But this is only the start. Once| down through our province, Al- 
019% to the extemt of $1,000 natural gas starts flowing through | ready plans are under way for a 
0192 1,000 the pipeline the provincial: gov-| second line as soon as these re- 
0196 * = * od * 7,000 ernment collects a 15% royalty as| serves are developed. 
—? ° * . 1,000 the gas comes out of the ground. Before closing I would like to 
020" ”* “ 2,000 Further royalties come from by-| mention that Westcoast Trans- 
> ...ingiibaatiiatie ite products, and when oil is found! mission i Canadi i d 
ome * - » 4000 : , u Is /mission is a Canadian firm, an 
ome * » = 1000 in large quantities, as it undoubt-/| control of this firm will remain 
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oe - ~*~ 3,000 
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The Pay Pattern 
SCIENTISTS 
Years from Bachelor Degree———— 
Five Ten Fifteen Twenty 
Private employers .., $5,191 $6,459 $7,500* $8,561 
‘Government ....... 4,500 5,000 5,450 5,700 
the holder shall, upon Difference tise ode 691 1,459 2,050 2,861 
surrender such bond for | % Difference ...... 132 29.2 37.6 50.2 
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% Differenee ...... 14 19 — 27 


B. C. Budget — 
Boosts Pay 
To Pensioners 


From Our Own Correspondent 
VICTORIA — British Colum- 
bians on pensions will receive a 
total of $2,950,000 more a year 
in the latest budget delivered by 
Premier Bennett, as Minister of 
Finance. 





Old-age pensioners will receive 
$5 a month more by way of cost- 
of-living bonus, already at $15 a 
month. 


This means old-age pensioners 
ir. B.C., with their federal pen- 
sion of $40 a month, will receive 
$60 a month; the cost-of-living 
bonus is granted only on a means 
test. 


Recipients of mothers’ pensions 
and blind pensions will also re- 
ceive another $5 a month, and 
their depende..is another $2 a 
month. 


The Government is also finding 
another $2,138,000 a year for 
grants to the municipalities. 
These grants will now total 
$9,400,000 a year. 

The Premier announced a cut 
from 15% to 10% in the amuse- 
ment tax. 


The main estimate, for the 
fiscal year starting Apri] 1, 
recommends the appropriation of 
$167,646,17S for current depart- 
mental expenditures. This is 
some $16,150,000 more than the 
amount originally authorized for 
the present year. In addition to 
the $167,000,000, there will be 
$68,000,000 for roads and bridges. 

In the next year B.C.’s hos- 
pital insurance service will cost 
$30,433,952—$1,552,710 more than 
the present year. 


“The current financial position 


of the province has improved 
greatly,” the Premier told the 
House. 


Cash and investments now total 
$62,457,589, showing a gain of 
31,193,657 over the position at the 
previous fiscal year end. 

The net bonded debt, the 
Premier said, has been “further 
reduced” by $13,621,592, and con- 
tingent liabilities in respect of 
securities guaranteed by the prov- 
ince, after deducting available 
sinking funds, show an increase 
of $36,030,464. 


Last session the Government 
estimated receipts of $193,898,969 
for the current fiscal year, ending 
next Mar. 31. There was an in- 
crease in actual collections of 
more than $5 millions, 

Announcing more money for 
the municipalities, the Premier 
said: “No province in Canada is 
as generous as is British Colum- 
bia toward its municipalities in 


‘Uris FAUNANUIAL Fuad 










































Roomy interior in Butler building of 
imperial Oil, Elphinstone, Manitoba. Ex- 
terior is shown at left, top photo, 


Compact Butler Panl-Frame 14x 12-foot 
treater house of The California Standard Com- 
pany in the Daly field, Virden, Manitoba. 


insulated, plywood paneled interior 
of Imperial Oil’s Panl-Frame office build. 
ing. Exterior shown at right in top phote, 


Here’s how BUTLER metal buildings 
SERVE THE OIL INDUSTRY 


Call your Butler Builder. He'll show you 
the quality features that make Butler 
buildings profitable working tools for busi- 
ness and industry. He’ll show you Butler 
buildings at work in your area. There is a 
Builder near you. See list below. 





Here are three typical uses for fire-safe Butler metal build- 
ings in the oil industry ... for warehouses, offices, treater 
houses. All three buildings are Butler Panl-Frames — the 
answer to convenient, low-cost space for pump houses, elec- 
tric power stations, machine shops, research laboratories, : 








the provision of fiscal aid.” 


Alberta Nova Scotia 
living quarters, garages ...and many, many other uses. Butler Se sts ns "mena 
Panl-Frame buildings can be erected quickly with a wrench er Halifax 
and very few other tools. They are easy to insulate, can be eta Ontario 
moved quickly, easily to other locations with 100% salvage Holte Norlund & Chisholm Senet McQueen Co., Lid, 
. Lethbridge 
of material 
* one Sreatiesh i. The George Taylor 
ene *4 3° ° thbri td. r r ° 
In addition to Panl-Frame buildings, your Butler Builder “Lethbridee peri, ee 
can supply you with pre-engineered, clear-span, rigid-frame ieee ond North Boy 
Butler buildings in sizes for every oil industry need. Frank Lawson & Sons Lid, Stee! Building Sales 
Brandon and Supply Ltd, 
Midwest Mining eats 
Call your nearest BUTLER Builder ee Quebec 
now.. ae the full Butler story Sea Srctra Pre-Enaineered Steet 
efore you build! Winnipes _tantvead 
Hewfoundland 
revincia Saskatchewan 
. BUTLER MANUFACTURING COMPANY (CANADA), LTD. consiructors id. caval tit. 
. ° . : Corner Brook Lloydminster 
e Queen Elizabeth Highway at Walker's Line 
77 paaww P. O. Box 506, Burlington, Ontario, Canada ° Rew Brunswick Western Tractor & 
ipment © Steel Buildings © Farm Equipment H. M. Lennox bid. © Equipment Co., itd. 
Dry Cleaners seed e Outdoor Advertising Equipment ¢ Special Products Moncton © Regine & Seskatoos 
















— the Canadair plant near Montreal, Sunoco 

Way Lubricant is again proving its ability to 
prevent costly lubrication difficulties. 

On the large skin miller shown above, Sunoco 
Way Lubricant has been used with excellent 
results from the first day of operation. The 
trouble-shooting “Man From Sun Oil” 
been able to demonstrate that, on machines of 
this type, Sunoco Way Lubricant eliminates 








“THE MAN FROM SUN OIL” 


Explains Why Canadair Uses 


Sunoco Way Lubricant 


“stick-slip”, floating of the table, and scored 
ways. It does not squeeze out or gum up— 
makes possible closer tolerances and better 
surface finishes on aircraft components being 
machined. Expensive down time is slashed. 

If you have a lubrication problem, chances are 
the helpful ““Man From Sun Oil” has the answer. 
Why not consult him the next time he calls or 
write to SUN OIL COMPANY LIMITED, 
600 University Ave., Toronto, Dept. F.P.2. 


has 


INDUSTRIAL PRODUCTS DEPARTMENT 


SUN OIL COMPANY LIMITED 


FORONTO-AND MONTREAL 


“EXPANDING IN CANADA WITH CANADA” 


Sua’s Canachan facilities inctede a new, modern 
































Back to Free Grain Market? 


and Demand Should Govern Sales 


Law of Supply 


C. Gordon McAuley, srg sad 
president of the Montreal Corn 
Exchange Association, has urged 
a return to a completely free 
grain market as the best solu- 
tion to Canada’s surplus prob- 
lem. Here is a digest of his 
talk: 


By C. GORDON McAULEY 

1955—a year of frustration, con- 
trols and valiant efforts—a year 
of dearth in the midst of plenty— 
a year that in the main ended 
profitlessly for most grain firms. 

Domestically the trade enjoyed 
relatively good business the first 
few months of the year. From the 
opening of navigation until mid- 
August trade became very dull 
and then it picked up. This was 
due to burnt-up pastures caused 
by excessively hot, dry weather 
over Eastern Canada and partial 
feeding of milk cattle continued 
from this time into the winter 
months. 

In contrast, Western Canada 
was blessed with excellent grow- 
ing weather during the summer 
months and the harvest yielded 
excellent crops. The wheat crop 
alone is estimated at about 476 
million bu., 68% above last year’s 
relatively low 282 million bu. and 
about 9% above the 1945-54 av- 
erage of 436.4 million bu. 

The total wheat supplies for 
Canada show an all-time high of 
992 million bu. The quality of 
wheat was high in protein and 
80% to 85% is expected to grade 


Shawinigan W & P 
Net Rises Sharply 


MONTREAL (Staff) Net 
earnings of Shawinigan Water 
& Pow2r Co. amouated to $9,451,- 
984 or $3.48 per share in 1955 
against $7,413,784 or $2.91 per 
share in 1954. This was on 2,422.- 
16: in 1955 against 2,195,945 in 
1954. 

Gross revenue from power sales 
increased by 12.9% to $47,898,994 
against $42,412,611. Total revenue 
Was up 12.6% at $51,200,542. 

Total operating expenses in- 
creased by $2,213,317 to $30,789,- 
396. Provision for depreciation 
was lower at $6,765,000 compared 
with $7,095,915 while operating, 
maintenance and general expenses 
were higher at $14,067,876 against 
$12,959,791. 

Provision for water storage 
equalization reserve totaled $310,- 
000 compared with $294,000. Pro- 
vision for taxes was higher at 
$6,443,000 against $4,954,000, 








Company 


Reports 


Iron and Steel 


CHATCO STEEL PRODUCTS 
LTD. consolidated net profit for the 
year ended Mar. 31, 1955, was $19,- 
195, 18.2% below the previous year’s 
$23,173. Operations for the first 
seven months of the current fiscal 
year (ended Oct. 31, 1955) resulted 
in a loss of $9,698. 

President H. S. Shannon says de- 
lay in submission of company’s an- 
nual report is due to negotiations 
with the Department of National 
Defense, the Treasury Cost Inspec- 
tion and Audit Departments of the 
Federal Government relating to sup- 
plementary defense contract claims 
and interpretation of costs. While 
the negotiations are proceeding 
satisfactorily, they have not yet 
reached a stage to permit comment 
beyond auditor’s notes, Mr. Shannon 
says. 

To compensate shareholders for 
the delay and in accordance with 
the provisions of the Ontario Com- 
panies Act, an interim statement 
covering the seven months ended 





Oct. 31, 1955, has been appended 
to the annual report. Company does 
not normally publish interim state- 
ments because due to the seasonal 
nature of its sales, many major 


benefits accrue during the latter 
half of the fiscal year, Mr. Shan- 
hon says. 

Chatham, Ont., properties vacated 
last year in the consolidation of the 
metal stamping division there with 
company’s operation at Tilbury, 
Ont., have not been liquidated as 
yet despite an “all-out effort”. Re- 
lated costs have been an additional 
burden in period under review. 

In addition to the Tilbury-Chat- 
ham consolidation, company has 
moved its Lindsay, Ont., operation 
to Tilbury. A substantial portion 
of the plant transfer cost was ab- 
sorbed last year. 

“The volume of business at hand 
and in prospect continues at a satis- 
factory level, with an obvious in- 
crease in customer acceptance of 
our own products. This condition, 
combined with a continuing demand 
for our contract manufacturing ser- 


No. 1 to No. 4 northern. 

It was not until after the new 
crop year (August 1955) that the 
Canadian Wheat Board took any 
action in lowering prices of low 
grade wheats; but when they did 
so, substantial quantities of it 
were sold to European countries. 
This somewhat brightened the 
otherwise gloomy export situa- 
tion. 

The bright spot exportwise dur- 
ing the year was the notable in- 
crease in movement through the 


Port of Montreal of U.S.’ and 
| Canadian soybean meal, oilcake 
meal and soybean pellets. 

None of our members will ever 
forget the valiant fight — waged 
and won — by the men of the 
Lachine and Soulanges Canals 
who fought in below-freezing 
weather, around the clock for 
over ten days, against ice, sleet 
and snow, in order to allow trap- 
ped vessels to reach Montreal this 
fall. This saved the trade count- 
less thousands of dollars. 





It is now time for a united ef- 
fort to move Canada’s wheat sur- 
plus of 992 million bu. The situa- 
tion is so serious that it might be 
called a national emergency, as 
Canada’s economy cannot be but 
greatly disturbed unless some 
method is devised to move the 
huge surpluses of Canadian grains 
to world markets. 


The hour has arrived for all of 
us, including members of Parlia- 
ment, Government agencies and 
farm organizations to do some- 
thing concrete to merchandise our 
grain. Monopolistic, so-called 
“orderly” marketing methods now 
in force have proved once more 
to be a failure, as they have in the 
past. 





Criticizing and blaming the 
U.S. program of “bargain. sales” 
of surplus grain (while we have 
done the same type of cut-price 
sales of pork and butter to Iron 
Curtain countries) does not help 
but to distort the facts. 


Farm loans, farm storage pay- 
ments and subsidies are merely 
stop-gaps to a worse economic 
position. 

It is apparent that the only pos- 
sible solution at this time is the 
return to a proven method—that 
is a completely free grain mar- 
ket—where the law of supply and 
demand governs and where com- 
petent grainmen will move our 
crops of Canadian grain into world 
markets. 








Beer Sales 
Rise 4.3% 


OTTAWA (Staff) — Hot sum- 
mer weather and a rising econ- 
omy helped to boost 1955 beer 
sales in Canada by 4.3% to 8,255,- 
555 bbls. In 1954, when the sum- 
mer was cold and rainy, Cana- 
dians bought 7,916,494 bbls. of 
beer. 

Latest year’s sales were also 
higher than 1953’s total of 8,178,- 
715 bbls. Figures were compiled 
by Dominion Brewers Association. 


. 
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Special Correspondence 

WASHINGTON — Congress has 
okayed the study of a proposed 
multi-million dollar project to 
harness the huge tides of the Bay 
of Fundy for power. c 

The proposal is to ‘spend $3 
millions to study the economic 
feasibility of the Passamaquoddy 
Tidal Power Project, bordering 
on the State of Maine and the 
Province of New Brunswick. The 
Senate already had approved the 
study. In its bill the House added 
minor amendments which the 
Senate is expected to approve 
shortly. President Eisenhower in 





his Budget Message to Congress 


U.S. Votes Funds To Study ‘Quoddy’ 


Noss Fentgfiown ~ yay 
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A GENERAL MOTORS VALUE 


Strangers—with a Mutual Friend 


vices, is indicative of increased sales 


volume and improved 
results,” Mr. Shannon states. 


operating 





For it is not at all unusual for Cadillac owners to salute one another as 
they pass on the highway ; ; ¢ or to exchange approving nods as they wait 
at the traffic light. 
Cadillac owners, you see, know that they have at least one mutual friend 
s ss in the Cadillac car. 
And the chances are that if they were to meet they would find they had 
a great deal more in common than just their affection for the “car of cars.” 
For Cadillae owners, taking them by and large, are people who share a 
keen appreciation for the finer things in life. 
And, generally speaking, they are people of unusual practical wisdom 
. .« Who have found in Cadillae the most economical means to the finest end 


motordom. 


Anyone who owns and drives a Cadillac will find this a familiar scene. 


priced” cars. 


They have learned, for instance, how reasonable a Cadillac can be insofar 
as original cost is concerned—actually within a few dollars of many “medium- 


They have seen for themselves how economical a Cadillac is to operate 


months and the years. 


to meet this wonderful friend of Canada’s most demanding motorists. 
We'll be delighted to introduce you at any time you find convenient— 
and to supervise a personal demonstration on the highway. 


—Cadillac’s extraordinary resale value. 


Why not come in today? 





through the miles . : ; and how wonderfully dependable it is through the 
And they have savored that final reward for choosing the “car of cars” 


Perhaps, in view of these remarkable facts, the time has come for you 





SEE THEM TODAY! 


SEE YOUR CADILLAC DEALER 





CONS, INCOME ACCOUNT 
7 mos. Year 
ended ended 
Oct. 31 Mar. 31 
As at: 1955 1955 
Net earnings c.cccee ° $60,950 $144,343 
Less: Deprec. ..ess>. ° 46,872 71,199 
Bond interest ..... > 23,776 41,549 
Income taxeS .cccse wesee 12,400 
Net profit ....... cece 49,698 19,195 
Less: Pref, divds. .... 9,463 18,925 
Common divds, ..+-« CU a se 
Surplus for year ....- 419,161 270 
4Loss or deficit. 
Times Bond Interest Earned: 
Before depr. ...... 2.56 3.47 
After depr. ..c.s+. 0.59 1.76 
Earnings per Share and Dividend Record: 
Preferred ..cccccess d$0.26 $0.51 
Pale <c<cccccoce eccce 0.25 0.50 
COMMON ..cccccces d0.32 0.004 
None paid. 
CONDENSED CONS. BALANCE SHEET 
Oct.31 Mar. 31 
As at: 195 1955 
Rec. lesS TCS. cececes> $1,240,069 $704,814 
C.s.¥. life im®& cccccce 4,918 2.218 . 
Inventories .....+. eee ««-:983,853 =: 889,001 in 
Tetal curr. assets .. 2,228,840 1,596,035 
Prepaid expenses§ ... 125,496 114,327 
Misc. assets eeeeee eee 15,218 19,721 a a a 
Fixed assets ecoseecese 2,760,707 2.718.251 
Total assets ...cc<e- 5,190,261 4,448,382 
Bank loan ....«se. 600 604,405 363,949 
Bond tnt... ....cceccees 20,100 17,225 
Accts., tax., ete.. p. . 1,206,135 730 ,654 
Total curr. liab. ... 1,830,640 1,111,828 
4”. bonds eeseee eeecee 1,005 ,000 1,083,500 
Res, for depr. .-cccce 678,261 668,944 
Capital StocK .ccecece 396,500 398,500 
Capital surplus ceccce 311,686 310,193 
Barmed surplus cecec: 006.162 985,428 = 
fimcl. im curs, assets fm co's repors. 


Weeking etfs ..., i %©8Weeee 604008 















































































































































































































































































Here’s why 


The Financial Post 


is banadas 





toremost 
business 





The Financial Post’s editorial leadership gives you an influential 
audience with impressive buying power. 


Canada’s top executives know that a businessman’s judgment is no 
better than his information. They read wisely, plan boldly and buy 
vast quantities of goods and services to succeed. They read: 


The Financial Post 


Canada’s ‘foremost business newspaper 


CIRCULATION LEADERSHIP: 


Total paid circulation of The Financial Post is substantially more 
than the combined circulations of the next three publications in its 


field: 


The Financial Post ......... 539,644 
Canadian Business ........cccecse 2,200 
ROOUMATY TIMES ccc ccdccccsevces Gpae 
Bee FMANCIAN LIMES ..cccccccvccs lta 


Source: Current ABC and CCAB publishers’ statements 


ADVERTISING LEADERSHIP: 


The Financial Post carries more display advertising linage than any 
other weekly publication in Canada. And in 1955, The Post ranked 
first in display advertising linage among these leading publica- 
tions. 


(TWELVE MONTHS LINAGE) 


1955 1954. 
3,081,861 2,720,418 
. 2,990,207 2,852,808 
. 2,506,721 2,506,484 


Gain or Loss 

361,443 up 

137,399 up 
237 up 


The Financial Post ..... 


Saturday Evening Post ... 


Business Week 

N.Y. Times Magazine 
New Yorker ... 

y; 2S Ot 

Star Weekly ........ 
Newsweek 

Weekend Magazine* 


2,376,832 
2,120,095 
1,943,358 
1,386,748 
1,267,870 
1,239,955 
1,022,442 


2,294,950 
1,931,092 
1,794,063 
1,372,303 
1,357,843 
1,182,979 
1,044,561 


81,882 up 
189,003 up 
149,295 up 

14,445 up 

89,973 down 

56,976 up 

22,119 down 
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newspaper 


Family Herald & Weekly Star 
Time Canadian 

The Financial Times .. 
Canadian Business (monthly) 
Saturday Night** (bi-weekly ) 
Monetary Times (monthly) ...... 


708,338 
975,730 
622,121 
339.970 
305,337 
268,563 


732,680 
910,140 
615,936 
393,460 
422,621 
283,710 


24,342 down 
65,590 up 
6,185 up 
13,490 down 
117,284 down 
14,147 down 











Although the foregoing vary in page size, linage figures provide a gain-or-loss pic- 
ture for each publication. 


Figures on United States periodicals: Printers’ Ink, January 13, 1956. 
*Roto only. **Changed from 680-line page to 420-line page in May, 1954. 


Sell astute buying teams through 


The Financial Post 


Canada’s foremost business newspaper 


481 University Ave., Toronto 2. 1242 Peel Street, Montreal 2. 


REPRESENTATIVES: 

New York 36, Maclean-Hunter Publishing Corp., 522 Fifth Ave., Murray Hill 2-7888 
Chicage 3, Maclean-Hunter Publishing Corp., 79 West Monroe Street, Harrison 7-7890 
Les Angeles 5, Duncan A. Scott & Co., 2978 Wilshire Bivd. 

Sen Francisco 4, Duncan A. Scott & Co., Suite 2, Penthouse, Mille Bidg. 

Greet Britain, Maciean-Hunter Lid., Wellington House, 125 Strand, London, W.C.2, 
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J-H*RYDER MACHINERY CO. 
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WINNIPEG 


MONTREAL 
* VANCOUVER 





ee 


CANADA FOUNDRIES & FORG- 
INGS LTD. has granted an option to 
G. T. Fulford, a director, on -5,000 
common shares at $15 per share exer- 
cisable on-or before Dec. 31, 1960. 








the first two months of this year 
shew an increase of 10.9% over 
the same two months last year. 
The preliminary total for Janu- 
ary and February together stands 
at $100.9 millions compared to 
$91 millions a year ago. 

February payments so far 
amount to $34.5 millions, repre- 
senting an increase of 10.9% 
over $31.1 millions for the whole 
of February last year, though 
payments in the mining category 
are down from last February. 
All the other sections show sub- 
stantial increases over the com- 
parable period of 1955. 


Here is a comparative break- 
down of the February payments 
for 1956 and 1955: 


—In the industrial and public 
utilities section 93 (94) issues 
have declared payments of $25.9 
millions ($24.1 millions), up 7.5%. 

—In the mining category three 
(iour) issues have declared pay- 
ments of $1.1 millions ($1.2 mil- 
lions), down 8.3%. 


—In the oi! group three (three) 
issues have declared payments of 
$1.2 millions ($1.1 millions), up 
9.1%. 

—In the financial field 20 (31) 
bey have declared payments of 
$6.3 millions ($4.7 millions), up 
34%. 

Following is a list of payments 











Fastest ,. 
and finest 
to world f 
markets... 


B-0-A-C 


AIR CARGO 





you ship B.O.A.C. Overnight 


Near East, Africa, Asia. . 


service. 


Toronto 
Vancouver 


Montreal «+ 
Winnipeg + 








Your products get to the world’s markets days faster when 


frequent air cargo schedules to the world’s markets. 
One Air Waybill all the way... 


. and no trans-shipment charges. 
Skilled B.O.A.C. personnel ensure careful handling... 
speedy delivery. Complete insurance and re-forwarding 


For full information, om routes, sizes, weights, 
schedules, see your Forwarding Agent, or call 


BRITISH OVERSEAS AIRWAYS CORPORATION 


Montreal to London. Fast, 


United Kingdom, Europe, 


FLY BOAC > 
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GOMPARATIVE 


AS AT NOVEMBER 30th 1955 


BALANCE SHEET 





TECHNICAL RESERVES : 
Higher than the cash 


| — ASSET§ — 
CASH ON HAND IN BANEK............ $ 235,646.21 
ES aN 2,883,258.11 
Governmental 
| NES icticnisnnnnaiiad $ 890,352.08 
| Municipal and 
School Bonds.... 1,029,963.40 
| Industrial and 
other Bonds.... 857,488.59 
ee 105,454.04 
| a a ee ae 
$2, 883,258.11 
) 
| FIRST MORTGAGES ON REAL 
a ee ee ee 5 265,653.40 
LOANS TO MEMBERS ON CERTIFI- 
ES a 413,448.71 
ACCRUED INTEREST.......cccccoccccccccccces 56.059.19 
ee 94.136.61 
a ee 122,260.45 


— LIABILITIES — 





$9, 070,462.68 


ee 


surrender 





value of the certificates.......... $8,031.200.42 

| ADMINISTRATION RESERVE.............. 668 250.86 
RESERVE FOR MORTGAGES.............. 13,205.89 

GUNES © CEPRIORN UB ccc cttcccasssecccessveccses ; 118,500.64 
i cacihiliiennnntdeincsecmteeiens 106,550.00 
WUNAPPORTIONNEO SURPLUS........... 132,754.87 





SAVINGS AND INVESTMENT CORPORATION 








$9,070,462.68 
————S——_—— 





Branches im all leading cities of Eastern Canada 





Dividends 11% Ahead of 55 
At Total of $101 Millions 


Dividend payments to date forfor February as compiled by The 





Cosmos Imp. ...-ecees -17iq 15 70,000 
Crown Cork .......... .50q 15 50,000 
Disher Stee] A pfd. .. .37iq i 3,857 
Dom. Bridge .... .10q--«.30 24 1,027,902 
Dom. Fabrics .......... 10 =#61 7,0 

Do, 2nd pfd. ........ 274q 1 7,500 
Dom. Tar & Chem, ... .12iq 1 352,875 
Donald Ropes ...... eo» &.20q 1 9,000 
Dupuis Freres A ..eves .14q 15 42,000 

Do. pid. . eeeeee 309 15 19,057 
Federal Grain pt. eco oem 42,291 
Freiman, A. J. ........ .124q 1 10,625 

Do. 44% pid. ..sccoe LIZIQ =! 7,650 
“=. Steel Wares .e..- 10q 1 31,088 

- Oates eooe 1.25qG 1 56,165 
Gt. West Coal A .ceces a 15 40,200 

Do. B coe Oe 15 8,040 
Gurney Prod. ‘pt. ecoe 40Q = 1 8,998 
Hamilton Cot. pfd. .... 1.25q 15 6,937 
J. F, Hartz A ......e¢ .123q 1 3,750 
Geo. H, Hees 6% pf... 1.50q 1 12,000 
Holt Renfrew Ist pf. .. 2.50s 1 25,000 

2 aa 2.50 1 25,000 
Inter-City PBak. sees Gan DD - Bae 
Interior Brew. A ...++. .13q 1 4,190 
Int. Paints A & B ..e. @-25 15 7,000 

Des 6% pe. .i.ccccese 25 15 12,500 
Int. Utilities ree 7.s6q@ iI 50,784 
EM, Secccnsce ;. ‘37iq 25 132,685 
Lower St. Lawr, Pwr. 

PR. 0 © blld ene cee .22iq «#1 45,000 
Lucky Lager Brew. .. / i 108,189 
M.R.A. Holdings 5% pf. .3liq 1 14,817 
Macmillan & Bloedel B 4.20 29 1,047,762 
McCabe Grain A ...... 5 1 6,715 

i ae mince eni'se 15q-+-4.05 i 15,002 
Mersey POD. ‘coo SURE. Giv. 1 § cevcve 
Minas Bas. Pulp ....... 50q 1 8,500 
Minn, & Ont. Pap. ..... lan 2 941,180 
North-West. T oo pf. .1iZiq 1 12,500 
Northwestern Util. +“ 1.00q 1 65,000 
Ont, Steel Prod. .... 25q 15 60,550 

Sa, i ‘~eseveteveeeos 1.75q 15 6,305 
oe nae 006600060000 ‘ 15 58,066 

ea» aie deecedees 1,50 1 16,125 
People’: + ‘Cred. Jew. .15+.4.05 15 44,4 
Price BrO6. ...ccescess 100s 1 2,191,428 
Quebec Power ........ .30q 24 200 ,331 
Quinte Milk A .. .15q+¢4.15 1 9,600 

tr ED ahve cweedeeodie ‘ 1 1, 
Reitm an’s Ltd, .ccccceces ae 6 28,575 
Reynolds Alum, 

St Mt «cates eced »> &.D 3 17,850 
Royal Oak Dair. A. 15q 15 5,625 
ver 50 15 25,000 

Scarfe & Co. a 3 Sccene 20q_:=—si! 7,000 
Malls te Gackaeeds .10q 5,25 
Seinen W. Pr. ... .45q 24 1,087,123 
Sher.-Wms, ord. .45q+4.25 1 157,304 
Sidney Roofing A .... .22iq 1 11,250 
T. S. Simms 5% pf. ... .25q 1 4,966 
ft 32 ear, 15q 1 22,455 
.| So. Can. Pwr. coe OQ IS 200,000 
Stand. Fuel 44% pf. oe whi 11,250 
Stanley Brock A ...... rr. 1 4,702 

Fey ee 1 6,270 
Steel of Canada .. .35 a Bs 1 2,406,203 
Taylor, P. & C, 5% pf. — 15 10,000 
Ct Cs vobben node 35q 1 247,170 
Univers, Cooler 6% pf, 1.50q 15 1,728 
Vancouver Pac. Pap. A .12iq 1 1,250 
MDOES cooccceese .224q ia.10 1 243,750 

SE, J dienetebowcescabasvede 25,861,067 

Mining Companies 
Re ERA eT ET > a 200 ,000 
Inter. Nickel pf. .... 1.754 1 483,487 
Un. Keno Hill .... .10+4.05 28 370,500 
WEEE bdbhocc cebdededsede cee 1,053,987 
Oil Companies 
1 Cam, Ol 6. ..cccccccces 15q 15 189,299 
| Commoil ... cocoe 0 OB 226,765 
McColl- Front. “Oil | ecccce 20 629 782,389 
BOOEL vecvccsvedcesdececess “4,198, 453 
Financial 

Balanced Mut, Fd. .... .03q 15 1,717 
Bk. of N. S. .... .45q+4.20 ] 975,000 
Cdn. Bk. of Com. .35q+ 4.20 1 2,055,796 
Ca See, DAV. BE, ccoeee DB SS 60,006 

Do. 5% pfd. si aol’ 1.25 29 11,625 
Cdn. Inv, Fd. sp. & ord. .08q l 655,547 
Continental Life ....... 1. 30 1 13,000 
Dom, Scot. Inv. 5% pf 62hq 29 23,125 

East, Util. 54% pf. .... .27is 1 7,563 
Hydro-Elec. Sec, 5% B .25s 1 168 ,390 
Imperial Bank ........ sq «(| 337,034 
Investors Mut. cecccccce .07 14 665,000 
ii MD. secvebvecetenes Gn 1 37,500 
Provincial Bk, ........ .18q l 90,000 
Royal Trust ..... .29q+4.25 1 200,000 
Sherbrooke Trust ..,. 1.50q 1 4,5 
OE ES O—FEEe 324 1 487,500 
—s Ee GR wecdednc 28 15 19,850 
7. «ouecieese 10q+4.30 29 383,664 
West. Ass, eeeeeeereces e.33 20 4 ,950 
Total ~ eee eeeeeeeseeseeee 6,339,265 
Sy TUE ‘a 0 0 bhadieneee 34,452,772 








Financia] Post 
available at Feb. 6: 


from records 


- 


Monthly Dividends 
1956 1955 





$ 
January PwerTTTLititt 481,388 59 ,796 
February eeceseeeeeee 4 452,772 31 "140.435 
Total ..... ceveseses 100,934,160 91,014,231 
Industrials — Utilities 

te Date Amount 

Company ~ 
pe mel 44% 2nd pf. #.47q 29 564,000 
Anglo-C, Tel. 41% pf. . .56iq 1 70,313 
Argus Corp. 2n pt. .... .60q 1 90,000 
Beaver Lumber c. ... 1 313,476 
B.C. Forest Prods. 12; 1 . 299,231 
Bx. Tel. 6% 2nd pf. . 1.50q 1 ,500 
Sete OE, a cccccese 1.09q 1 65,400 
Caldwell Enon bnavi'e oo ae E 8,000 
166 we, .cccocstee 20Q 1 5,700 
Do. 2nd pf. acocoe eg C3 5,000 
Canada Cement eeeee .25q 29 0,000 
Can, Foils ....... esess 10Q 15 10,000 
Jetddacetoes 15q 15 15,000 
Canadian BrOGSe cccccs 30Q 1 51,200 
o Sr 2a 1 9,37 
Cdn. ‘Pac Rly. ord, Fen 29 10,398,774 
Do. pid, 4% ......<«.. 4 1 1,545,550 

Cdn. Giilities 5% pfd. 1. "se 15 50, 
Cochrane-Dun. Seti. div. 15  cecces 
Conduits Nat. .......... 20 40,200 


Cons, Bakeries Qssccets. 
Cons. CAEN ccccoece 


_ 

SH aon 
fe =] 
Ss 
=] 
fr) 
_ 


$2 non-assessable pt. pf. shs. (20c ea.) to 
be redeemed immediately. 

A—Annually. t—thrice annually. q— 
Quarterly. s—Semiannually. +N. Y. funds. 
sInitial. tOn arrears. saExtra, ePaid on 











| held. 


redemption. ¢Participating divd. 
wel, 5% pf. sh, for ea. 11 1/9 com. sh. 


Johns-Manville 
Cdn. Mines Hit 


Record Production 


Johns-Manville Corp. New 
York, which has extensive opera- 
tions in Canada, reports that total 
asbestos fibre production from its 








/a record 592,000 tons. 


Canadian mines in 1955 reached 


Construction of a new mill at 
|company’s Jeffrey asbestos mine 
at Asbestos, Que. is continuing 
with completion scheduled this 
year. The large new warehouse 
under construction at Asbestos 
will provide greater flexibility in 
storing and shipping fibre. Ex- 
pansion of underground mining 
at the Jeffrey mine and develop- 
ment of underground mining at 
company’s Munro mine in North- 
ern Ontario are continuing. 


In addition an insulating board 
plant at North Bay, Ont., should 
reach substantia] completion this 


: has been appointed a vice-presi- 





R. E, GOURLAY 





dent Vickers & Benson Ltd., ad- 
vertising, Montreal and Toronto; 
makes his headquarters in Mont- 
real, head office. 





{Quebec Power 


Net Is Higher 


MONTREAL (Staff) —- Quebec 


py -|Power Co.’s 1955 net profit was 


$1,153,882. or $1.73 per share, 
against $1,038,229 or $1.78 per 
share the previous year. 

Earnings per share were based 
on 667,790 shares outstanding on 
Dec. 31, 1955, compared with a 
lower average number of shares 
in 1954. 

Gross revenue from power sales 
jumped 11% to $10,229,115 against 
$9,211,252. Revenue from gas 
sales was slightly lower at $532,- 
124, against $557,887. Revenue 
from other sources was down at 
$150,391 against $206,543. 

Operating, maintenance and 
general expenses increased to 
$3,991,599 against $3,793,563. 
Power purchased was up at 
$3,139,965 against $2,616,534. 

Earnings retained and invested 
in business amounted to $353,650 
against $341,010 in 1954. 

Shareholders will receive an- 
nual report about two weeks 
prior to the annual meeting on 
March 21, 1956. 





2! New Canadian 


month a new emblem — a white | 
sea horse — takes to sea. It is 
the marking of a new Canadian 
shipping company setting out to 
battle the conference lines. 

North American Line of Mont- 
real will on March 25 have its 
inaugural sailing when the 8,500- 
ton motor ship Balkan sails from 
Antwerp to the St, Lawrence. 


The new line, backed by a 
group cf Montreal shipping men 


has as its president Colonel 
Frank W. Clarke who founded 
Clarke Steamship Ltd. which 


operates on coastal trade. 


The Post understands a num- 
ber of key Canadian shipping 
figures are included on the board, 
Its membership will be announc- 
ed later. 


Money for the venture was 
raised in Montreal and the com- 
pany stresses its “all-Canadian 


Klee. Reduction 





2/Plans $5 Mill. 


Hamilton Plant 


Electric Reduction Co., of Can- 
ada is adding another $5 million- 
expansion project to its postwar 
program. The latest project is 
believed to be the first of its kind 
in North America. 

Dr. D. E. Jones, president and 
Managing director, this week an- 
nounced the company will build 
a plant on a 35-acre site in 
Hamilton, to process phosphorus 
and to produce sulphuric acid 
and “wet-process” phosphoric 
acid. 


Shippi 


ing Line 


Will Skirt Conference ‘Rules’ 


MONTREAL (Staff) — Nextorganization.” This organization, 


however, does not extend to the 
ships themselves. In common 
with many deep-sea shippers 
vessels are being leased from 
overseas operators and will be 
registered in their country of 
origin. All will sail under the 
British flag. 

A four motor-vessel fleet is 
planned. The first, Balkan, was 
built in Hamburg, Germany dur- 
ing 1954 and is registered in that 
country. The other three are 
being negotiated for now. 

Services advertised are: 

—Special tanks for liquid com- 
modities. 

—Special lockers for high- 
value commodities. 

—Twelve passengers in deluxe 
accommodation, 

—No delays in quotations. Firm 
bids given at once. (This is a dig 
at the conference lines whose 
rates are agreed between them- 
selves.) 


—The line offers through bills 
of lading to inland ports and 
manufacturing centres in co- 
operation with inland carriers. 


The Ports of Call 


During the St. Lawrence navi- 
gation season, North American’s 
principal Canadian ports of call 
will be Montreal, Three Rivers 
and Quebec City. During the 
winter its ships will call most 
often at Halifax and Saint John. 

European ports of call will in- 
clude Antwerp, Rotterdam and 
Hamburg, and the line will 
accept cargo for Amsterdam and 
Bremen. Separate service will be 
maintained with,’ United King- 
dom. 

Announcing the formation of 
the line Col, Clarke said that, to 





_ Baddeck Bay, N.S., 1909 


and cables now so essential to the 
aircraft industry. The Phillips 

Company had been established 
shortly after the birth of electricity. 
And it had kept pace with every 
development in this thriving ne 





Brockville. 


WIRES & CABLES 


THE CANADIAN AFFILIATE OF THE 8. 1. C. ¢. GROUP 
Head Office — Brockville, Ont. 
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enable exporters and importers 
or both sides of the ocean 
to take advantage of rates and|operate along the St, Lawrence 
conditions in the most practical | Seaway when it opens — at least 
and economic manner concurrent | not with the present fleet. 

with the times of shipments, Rates are expected to be lower 
North American Line will oper- than those of the conference 


ate as an independent carrier. lines 


No plans have been made to 











Shipping observers this 
week looked to the new white 


sea horse to see how well it 
could stand up to the close-knit 
conference ranks in the rough 
seas of international shipping. 








$21 millions announced expan- 
sion since the end of World 
War II by Electric Reduction, 

It currently has under con- 
struction a $5-million plant in 
North Vancouver, B.C., to pro- 


‘duce sodium chlorate. 


The New Ontario plant when it 


goes into production early in 1957, | 


This plant will boost to about | 











——_ ee ee 





will be the first in North America | 


| | Balance Sheet December 31, 1955 


to have two parallel processing | 
lines for the manufacture of 
phosphoric acid. Existing plants | 


in North America are said to | 


follow one or 

electro-thermal or 
methods. 
plant will be two-in-one. 


“wet-process” 


The Hamilton works will pro- | 
cess some phosphoric acid to turn | 
out chemical compounds for use | 


in detergent, water conditioning, 
metal treatment, food processing, 
textile and other industrial and 
agricultural fields. 

Electric Reduction recently 
Varennes, Que., designed to help 
meet Canada’s growing require- 
nents for phosphorus and _ its 
derivatives. 

The company has been driving | 
hard for export business and last 
year almost tripled 


business has increased the de- 
mand on present production 
capacity. 





Changing Rates. 


On Small Loans 


OTTAWA (Staff) — The Gov- 
ernment this week introduced its 
proposed amendments to the 
Small Loans Act. It plans to ex- 
tend the act to cover loans of up 
to $1,500 beginning Jan, 1, 1957. 


Lvans of over $500 are not now | 





year. Last year’s projects included 
new facilities for the manufac- 
ture of asbestos-cement sheet | 
products in Toronto. 

Company’s consolidated net 
profit for 1955 was 41.2% higher 
than in 1954, $23.5 millions versus 
$16.7 millions; and sales were 
12.5% higher, $284.7 millions 
against $253.2 millions. 

Company plans to split the com- | 
mon stock on a two-for-one basis | 
and to change the authorized 
shares 


subject to shareholders’ approval. 





CANADIAN 
1956, 


conversion of 4%% 








ding. 











from 4.5 million npv' 
Shares to 25 million $5 par shares, 


subject to government regulation. 
| Rate of interest 


'$300. It will be 1% a month on 
an unpaid balance of between 
$300 and $1,000, and % of 1% a 
month on balances between 
$1,000 and $1,500. 





| The rate will be 1% per month | 


the other of | 


In effect the Hamilton | 


completed a $6-million plant at | 


will remain | 
unchanged, at 2% a month, on | 
an unpaid balance of less than | 


| 


overseas | 
sales, compared with 1954. This | 








REPORT 
FOR 1955 





ASSETS 

































































Debentures of or guaranteed by federal governments and the provinces of Canada................... § 8,107,967 
Municipal, public utility, industrial and miscellaneous bonds and debentures 5,866,483 
Preferred and COMMON Stocks... o.oo cccccccccecescesnenaneenseenees | , 1,803,977 $15,778,427 
First mortgages on real estate and agreements of sale: 
' Mortgages LSI Ra NON Fe ET A $14,996,790 
| Agreements of RE ee LL eS eS ETS So 23,822 15,020,612 
| Loans on policies (fully secured by cash surrender values)............cccccsseeccsseneeceerenseereees 1,930,794 
Real estate: 
; Head office premises (including additions in progress Of $220,732).............0.cc-ceerssrcenerenansnnennes $ 726,389 
| Peete RAD Cow. Wares cciscncnciccsesstseatinerintivescthinateitidineniitnin 443,279 1,169 468 
| Gale cen lecrradd tee bee DORA... ncccscesccadascsoretnteccesashsocsuittccctivicsapecven 136,764 
| TD Caer irons csc cninerstitncttcs scconpscseyttimenicvigilipinnéi $34,036,265 
| interest accrued but mot yet Gue.................cscseccerccceccesesscccscscvsccesnececees 252,441 
insurance and annuity premiums in course » of GREOTANS  GUBIG ....coctoianiccesercotocciqmamanagenprcrinnnlecvetinans 210,722 
| $34,499 428 
| 
LIABILITIES 
| Policy reserves which, with interest and future premiums, are to provide for insurance and 
annuity calms as thay Gall GW... 5.22. ..00000...s.esccssescssesereses:seonccsoncsesess $28,029,165 
Other obligations to policyholders and beneficiaries: 
Policy proceeds left on deposit and premiums paid in advance........... Lecinvdeasinhiivigall $ 2,381,711 
Policy claims awaiting proof........ | sectitdeatidididas’ xsi vovcewuiifeilbantiitemeivaiieaeniiieapediimmasanntd 236,738 
Provision for unreported claims saisnmnceniitelapapandiiiaiaisialianitilt 35,000 
Provision for policy dividends payable in 1956 and subsequent years... 338 066 2,991 5S 
Other liabilities: : 
Staff and ogents’ pension funds. .................ccccccceee al $ 553,132 
Sundry amounts due and accrued...............cccecceceseseenenseeneneens 144,588 
En ae ae 40,000 737,720 
Total liabilities to policyholders, beneficiaries and others.................-0ce0 $31,758,400 
Additional protection for policyholders, beneficiaries: 
ne ES . $ 250,000 
f een Cai, ncancialiaibedmescnbehinsinintioniabinaneissaiaminatiiasetaaiaiesaamidaiaabiemiiinns 167,861 417 861 
| : Investment reserve (a protection against possible future depreciation in asset values).............. 500,000 
b ee BRINE cencrcdcctecnitsiinstncestenetinniesensenenssntcialaasiaapteationtaapaaliininga. sod ‘ 1,823,167 


LLL — LL LEE A 


on under-$500 loans with a term | 


_exceeding 15 months, or on over- | 


| $500 loans for a period of more 
than 30 months. 


At present, maximum rate per- | 


BREWERIES LTD. 
between Dec. 29, 1955, and Jan. 30, 
converted 3,005 cumulative 
convertible preferred shares into 
common shares; and issued an ad- 
ditional 2,987 common shares upon 
10-year con- 
vertible sinking fund debentures. 
ae 3,018,752 common shares out- 


missible on any loans covered by | 
ithe Small Loans Act is 2% per 
month, regardless of amount or 
term. | 


The amendments will also plug 
some loopholes. “Cost” to the 
borrower vill be considered to 
include not only interest, but any 
amounts claimed as charges for 





THE 








or sickness insurance, 








$34,499 428 


e NEW BUSINESS - - - - 


$ 32,677,346 


| © BUSINESS INFORCE- - = « «  $201,011,457 
e GROSS INTEREST RATE EARNED- - - 5.05% 


NORTHERN LIFE ASSURANCE 
COMPANY OF CANADA 


R. G. IVEY, O.C., President 
Established 1897 





HM. L SHARPE, General Manager 
Head Office: London, Conadea 
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Montreal and Toronte 
Winnipeg, Calgary and 


Vancouver 


THE WEEK’S QUOTATIONS 


stecks including curb market 
quoletions by ae be wulisted dealers are given. The Financial Post 
responsibility for these quotations. 








- Where there have been no transactions 
during the week covered, the word “nil” 
is shown under sales and the quotations 
shown are the bid, ask and last sale price, 
instead of high, low and close. 


WEEK ENDING FEBRUARY 3, hae 
Range |Div. Y’ld) 
1955-56 4 te oe 


| Range Ine F a A 1d} 
4 

Company Sales 

85 |*. a Can 
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8iCosmos Imp. eee 
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> *; 
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4 20 +. 60|Barber-Ellis 


100) “5a 5 5 
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(*) indicates an increase in 
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Sales by Municipalities, Previncial and 
Dominion Governments, 
Corporation and Foreign Securities. 

J IPAL 





Nova Scotia <a & P. 
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Tewn of Blenheim, Ontario. 4% debeng« 


, 1957-71, $30,000. Issued 
. 16, 1956. Sold at $100.81 to J. L. Gra- 














tures, due Feb. 1 





Town of Hespeler, 


Bond Redemptions 

















$53,738. Issued Jan. 18, 
to Dominion Securities Corp. Ltd 


_ Etienne-de-Bolton, P.Q. 3°, 

|, debentures, due Jan. 

000. Issued Jan. 23, 

La Maison Bienvenu Ltee. 

Parish of St. Joachim-de-Chateauguay, 
- Beak and 4% debentures, due Jan. 1, 


1, 1957-66-71-76, $65,- 
1956, Sold at $97.051 te 
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Sota at $96.66. to L. G. Beaubien & Co. 





Scheol Commission for Village of St, 
, P.Q. 3% and 4% debentures, due 
. 1, 1956-58-75, $65,000. Issued Jan. 24, 
1956. Sold at $97.82 to Credit-Quebec. Inc, 
Reman Catholic Separate Sthool for the 
City of Ottawa, Ontario. 45° 
| 1957-76, $1,200,000. eee Jan. 
| 25, 1956. ‘Sold at $96.35 to G. A. Auger & 
Co. Ltd., Dominion Securities Corp, Ltd. 
| and Bell Gouinlock & Co. Ltd 
City of Hamilten, 
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(Continued on next page) 
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1955-56 (R’'te Feb.3| ssRio de Janeiro Tramway & Co, Ltd.. Harrison & Co. 
Lt. & Pwr. Co, Ltd.., 


500 Franc Bds Cat. a i 
5% 























‘ "Murray & Co. Ltd. 
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1, ee $1,794,319, 


Equitable Securities . 
. Ltd., Canadian Bank of 
G. Beaubien & Co. Ltd., 
Royal Securities Corp. Ltd., 
~ . and Royal Bank of Canada. 

| Tewnship of Perry, Ontarie. 5°4% de- 
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66 3. 3.00 + $1.0 ‘00 Walker ~Good 


























1957-76, $24,200. Ise 
, 1956. Sold privately to J. 
Ltd. 




















Industrial Acceptance Corporation Lime 
ed. 42% cumulative redeemable prefere 
(par value $50.00 per share), 
$5,000,000. Offered at $49.76 per share te 
yield about 4.52% by Greenshields & Co. 
, Wood, Gundy and Co. Ltd., Nesbitt, 
Thomson and Co. Ltd., W. C. Pitfield & 
; Dominion Securities Corp. Ltd., 
Lid., Midland Se- 
James Richardson ae 
. Rene-T. Leclere Inc., Cochran, Mure 
Z ; . Eastern Securities Co. 
Lid. Yorkshire Securities Ltd.. Tanner & 
: and Pemberton Securities Ltd, 
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9—Ancroft Place Ltd. 
Feb. 9—Cdn. Gen. 


6.1,.White Hard pfd. 





 16—Bruck Mills Ltd. ...... ! curities Corp Ltd., 


. 10—Casualty Co. of Can. 
.10—Dom. Bridge Co. .....-. 
. 10—Dom. of Can. Gen. Insce. Co 


eseeseevteaeveee 
eevee eeeewrewwaenwaewneee 
































3.85 85 4.0 00 4.00 4.00 Stock Redemptions 


. 12% Feb.20 $40.38 


. 13—Can. Cement Co. Ltd. 
. 4— 
15—Victoria & Grey Trust Co. 


{6—Biwe Rock Cer. M. .... 
_16~—Dom. F’dries & Steel . 


*Western Assurance Co 


a York Knitting A 
































Bond Tenders 


1956, Government of 
Bills. Payable May li, 
Dated Feb. 10, 1056. 


evividend deierrea 
¢Shown in francs. 





eaParticipating diva. 
eStock divd. paid in 1956 
151 | #8On arrears. 
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 27—Montreal Life Ins. b * 
Mar. 9—Johns-Manville —. 


Mar. 14—Meich. Dist. Ltd. eeenre Montreal 








*Payable in 1956 to aate. 
tLess than Board Lot sNote— When sales show nil, the 


figures are bid, ask and latest sale. 
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014 004 eee Fontana 45. 1 566 .70 . 09% 093 8 00 11.75 eee Man. " 9,70 "90 4.20 3. 52 1.62 68 eee Pon e 1,000 . 95 38 . 1.90 1.30 se w. Naco eee nil éés ee+ee . 084 084 _ 
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59 .23 Gold Crest . 8.500 . .11 00; O16 1.90 1. a Roche L.L. . 304, 56 .68 “19 19 120. Dae ity 3,800 11 ll 081 | Feb. 1,230,000 6, 161,310 ; 2,650, F CANAD 
: 50 $0 , : ee + 1,230, 4,000 235,350 TION O 
62 12 oes ld Eagle. nil ene . 3.40 3.40 728 14 owe in ... 61,137 21 21 J 184 2.98 86 -ee Securi 3,500 084 .08 Feb, 2. 992,400 6,424, 112,147 " ASSOCIA 
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DIVIDEND NOTICES 


DIVIDEND NOTICES 


DIVIDEND NOTICES 








BANQUE CANADIENNE NATIONALE 
QUARTERLY DIVIDEND 


Notice is hereby given that a 
dividend of three per cent (3%) has 
been declared by the Directors of 
Banque Canadienne Nationale on 
the paid-up capital stock of the 
Bank for the quarter ending on the 
29th day of February, 1956. This 
dividend, bearing number 260, will 
be payable at the Main Office or at 
the branches of the Bank, on or 
after the Ist day of March, 1956, to 
shareholders of record on February 
15, at the close of business. 


By order of the Board, 


ULRIC ROBERGE, 
General Manager. 





BARK OF MONTREAL 


ABLISHED 1817 
DIVIDEND NO. 373 


OTICE is hereby given that a DIVI- 
DEND of THIRTY-FIVE CENTS 
per share upon the paid-up Capital Stock 
of this Institution been declared for 
the current quarter, payable on and after 
THURSDAY, the FIRST. day of 
MARCH next, to Shareholders of 
record at’ close of business on 3lst 
JANUARY, 1956. 


By Order of the Board. 


A. C. JENSEN, 
neral Manager. 


Montreal, 17th January, 1956. « 











WAITE AMULET MINES, 


LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby 
interim dividend of Thirty-five 
Cents (35c) per share has been de- 
clared by the Directors of Waite 
Amulet Mines, Limited payable 
March 9, 1956, to Shereholders of 
record at the close of business Feb- 
ruary 17, 1956. 

By Order of the Board. 


C. H. WINDELER, 
Secretary. 


iven that an 


Toronto, Ontario 
February 1, 1956. 


AUNOR GOLD MINES 
LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of Four Cents (4c) 
er share, has been declared by the 
Directors of Aunor Gold Mines Lim- 
ited, payable March Ist, 1956, to 
Shareholders of Record February 
10th, 1956. 


By Order of the Board. 


Cc. H. WINDELER, 
Secretary. 





Toronto, Ontario 
February Ist, 1956 





NORANDA MINES, LIMITED 


DIVIDEND NOTICE 

NOTICE is hereby given that an 
interim dividend of Fifty Cents (50c) 
per share, Canadian Funds, has been 
declared by the Directors of Noran- 
da Mines, Limited, payable March 
15th, 1956 to Shareholders of record 
February 17th, 1956. 

By Order of the Board. 

C. H. WINDELER, 
Secretary. 

Toronto, Ontario 
February 2nd, 1956. 





CANADA SAFEWAY 
LIMITED 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
@ cash dividend of One Dollar and 
Ten Cents ($1.10) per share on the 
outstanding 4.40% Preferred Shares 
of the Company has been declared 
payable April 2, 1956, to the re- 
spective holders of such Preferred 
Shares of record at the close of 
business on March 1, 1956. 

By Order of the Board. 


D. C. McGAVIN, 
Secretary. 
February 1, 1956. 


COMMOIL LIMITED 


DIVIDEND NOTICE 
Notice is hereby given 





that a 


dividend of 20c per share has been | 


declared on the outstanding no par 


value shares of the Company, pay- | 
able February 28th, 1956, to share- | 
holders of record at the close of | 


business on February 17th, 1956. 


The transfer books of the Com- | 


pany will not be closed. 
By Order of the Board. 
G. J. McKAY, 


Secretary. 
January 3ist, 1956. 





SULLIVAN CONSOLIDATED MINES 


LIMITED 
DIVIDEND NO. 41 
Notice is hereby given that a 
dividend of six cents per share on 
the issued Capital Stock of the 
Company, has been declared, pay- 
able April 17th, 1956, to shareholders 


of record at the close of business on | 


the 16th of March, 1956. 
By Order of the Board. 
A. ARCHAMBAULT. 


Montreal, Que., 
January 3ist, 1956. 





EAST SULLIVAN MINES LIMITED 


(N.P.L.) 
DIVIDEND NO. 19 
Notice is hereby given 


Company, has been declared, pay- 
able April 16th, 1956, to Sharehold- 
ers of Record at the close of business 
on the 16th day of March, 1956. 


By Order of the Board. 
A. ARCHAMBAULT. 
Secretary-Treasurer. 
Montreal, Que., 


January 3lst, 1956. 








HENRY MORGAN & CO. 
LIMITED 


DIVIDEND NOTICE 

The Board of Directors today de- 
clared the following dividends for 
the qussseey period ending Feb- 
uaey a 1956. 

co ON STOCK—A dividend of 
18% cents per sharc, payable March 
ist, 1956, to shareholders of record 
at the — of business on February 


9th, 1956. 

4%% PREFERRED STOCK—A div- 
idend of $1.19 per share payable 
March Ist, 1956, to shareholders of 
record at the close of business on 
February Sth, 1956. 

SHEPHERD McMURTRY, F.C.LS., 


Secretary, 


| February 2nd, 1966. 





INTERPROVINCIAL 
PIPE LINE COMPANY 


Notice to Shareholders 
DIVIDEND No. & 


NOTICE is hereby given that a 
semi-annual dividend of fifty cents 
per share in Canadian funds has 
been declared on the outstanding 
Capital Stock of Interprovincial 
Pipe Line Company, payable on 
March 1, 1956 to Shareholders of 
record at the close of business on 
February 15, 1956. 


By Order of the Board, 


Toronto W. A. HARE, 
Secreta 


February 1, 1956. 














DONOHUE BROTHERS 
LIMITED 
NOTICE OF DIVIDEND 


Notice is hereby. given that a 
dividend of $0.30 per share has been 
declared on the outstanding ordi- 
nary shares of the Company for the 
quarter ending February 29, 1956. 

The said dividend will be payable 
on March 1, 1956, to shareholders on 
record as at the close of business 
on February 15, 1956. 

By Order of the Board: 


A. EMILE BEAUVAIS, C.A., 
Secretary. 





HALLNOR MINES, LIMITED 
(No Personal Liability) 


DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim Dividend of Five Cents (5c) 
share, has been declared by the 

irectors of HALLNOR MINES, 
LIMITED (No Personal Liability) 
payable March ist, 1956, to Share- 
holders of record at the close of 
business February 17th, 1956. 


By Order of the Board. 
Cc. H. WINDELER, 
Secretary. 


Toronto, Ontario 
February Ist. 1956 





THE ROBERT MITCHELL COMPANY 
LIMITED 


Notice is hereby given that a 
dividend of 25c (twenty-five cents) 
per share has been declared upon 
the outstanding Class “A” shares of 
the capital stock of the company 
for the quarter ending March 31, 
1956, payable March 15, 1956, to 
— of record on February 

, 1956. 


By Order of the Board. 
H. S. McGEE, 


Vice-President and 
Secretary-Treasurer. 


Montreal, January 30th, 1956. 





O’BRIEN GOLD MINES, LIMITED 











(No Personal Liability) 
DIVIDEND NO. 20 


PEMBINA PIPE LINE LTD. 
DIVIDEND NOTICE 
Preferred Shares 


A dividend of sixty-two and one-half 
cents ($0.6242) per share on the 5% Cumu- 
tive Redeema First Preferred 


lative emable Shares 
of the Company be declared for the quar- 
endin 1, 1956, payable on 


ter g March 
March 1, 1956, to Shareholders of record 
on February 17, 1956. 
By Order of the Board, 
E. W. COSTELLO, 


February 2, 1956, 





AUTO ELECTRIC SERVICE 
COMPANY, LIMITED 


Notice is gtd given that Divi- 
dend #36 of 12% cents per share 
on the Class “A” shares of the Com- 
pany and Interim Dividend #33 of 


17% cents per share upon the no 
oo value Common ares have 
en declared 


geet on and after 
the 15th day of March, 1956, to the 
Shareholders of record at the close 
of business on February 17th, 1956. 


By order of the Board. 
A. A. KERR, 
Secretary-Treasurer. 
Dated at Toronto, Ontario, 
February 3, 1956. 





CANADIAN WESTERN NATURAL GAS 
COMPANY LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
uarterly dividend of Twenty Cents 
20c) per share on the Cumulative 
Redeemable Preference Shares 4% 
Series of the par value of $20.00 
each of the Company will be paid 
on the Ist day of March, 1956, to all 
shareholders of record at the close 
of business on the 15th day of Feb- 





ruary, 1956. 


DATED at Calgary, Alberta, this 
3rd day of February, A.D. 1956 


By Order of the Board, 


H. 8S. GREENWAY, 
Secretary. 


SIMPSONS, LIMITED 








COMMON SHARES 


Dividend Notice 


NOTICE is hereby given that a 
Dividend of twelve and one-half 
cents (12%4c.) per share on the out- 
standing Common Shares of the 
Company has been declared payable 
March 15, 1955 to shareholders of 
record as at the close of business on 
February 15, 1956. 


The transfer books will not be 
closed. 


By order of the Board. 
Frank Hay, 








Secretary and Treasurer 
Toronto, February 3, 1956. 





NOTICE is hereby given that a 
dividend of Two Cents’ (2c) per 
share has been declared by the 
Directors of O’Brien Gold Mines, 
Limited (No Personal Liability) 
payable in Canadian Funds on the 
14th March, 1956, to Shareholders 
of record at the close of business on 
the 10th February, 1956. 

By Order of the Board. 


R. FERRIER BURNS, 
Secretary. 
Ottawa, Ontario, 
30th January, 1956. 


UNIVERSAL COOLER COMPANY 


LIMITED 
Preference Dividend No. 25 


Notice is hereby given that the 
twenty-fifth regular quarterly divi- 
dend, for the quarter ending on the 
fifteenth day of February, 1956, of 
one and one-half per cent (14%%) 
has been declared on the outstand- 
ing 6% cumulative participating re- 
deemable preference shares of the 








Secretary-Treasurer. | 


Company, payable February 15th, 
1956, to shareholders of record at 
the close of business on the 3lst day 
of January, 1956. 
By Order of the Board. 
A. D. HALL, 

Secretary-Treasurer. 

| Brantford, Ontario, January 27, 1956 














eS 


THE 
BRITISH AMERICAN OIL 


COMPARY LimerTes 





DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of twenty-one and one- 
uarter cents (21%c) per share for 
the first quarter ending March 3lst, 
1956, (being at the rate of eighty- 
five cents per share per annum), 
has been declared on the issued No 
Par Value Common Stock of the 
Company. The above dividend is 
payable in Canadian Funds, April 
2nd, 1956, to Shareholders of record 
at the close of business on the 2nd 
day of March, 1956. 


R. DONELLAN, 











DATED at Toronto, 
February 3rd, 1956. 








NOTICES 





| om 





| 


j 
| 





THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby given that 
a dividend of fifty cents (50c) 
per share on the Series “A” 4% 
Cumulative Redeemable Prefer- 
red Shares and a dividend of 
fifty-six and one quarter cents 
(56%c) on the Series “B” 4%% 
Cumulative Redeemable Prefer- 
red Shares of the Company 
have been declared for the 
quarter ending March 31, 1956, 
payable April 2, 1956, to share- 
holders of record March 2, 1956. 


By Order of the Board. 
R. R. MERIFIELD, 
Secretary. 
Montreal, January 30, 1956. 

















| 
_ CANADA PERMANENT 
MORTGAGE CORPORATION 


Rao that a/ 
dividend of fifteen cents per share | 
on the issued Capital Stock of the | 


| Notice is hereby given that a 
| Dividend of Seventy-Five Cents per 
| Share on the paid-up Capital Stock 
of the Corporation for the current 
quarter has been declared, the same 
to be payable Monday, the Second 
day of April next, to Shareholders 
of record at the close of business 
on the Fifteenth day of March 1956. 


And that a special Bonus Divi- 
dend on_the paid-up Capital Stock 
of the Corporation of Forty Cents 
per share has also been declared, 
the same to be payable 


10 Cents Monday, April 2nd, 1956, 
to Shareholders of record at 
the close of business on the 
15th day of March 1956. 


Cents Tuesday, July 3rd, 1956, 
to Shareholders of record at 
the close of business on the 
15th day of June 1956. 


10 Cents Monday, October ist, 
1956, to Shareholders of record 
at the close of business on the 
14th day of September 1956. 


Cents Wednesday, January 
2nd, 1957, to Shareholders of 
record at the close of business 
7 La 14th day of December 


10 











10 


By order of the Board. 
J. W. ROSE, JR., 








WESTBURNE OIL 
COMPANY LIMITED 


NOTICE OF ANNUAL GENERAL 
MEETING OF SHAREHOLDERS 


Calgary, Alta., February 6th, 1956. 


TO THE SHAREHOLDERS OF WEST- 
BURNE OIL COMPANY LIMITED: 


NOTICE IS HEREBY GIVEN that the 
Annual General Meeting of Westburne 
Oil Company Limited will be held at 221, 
Notre Dame Street West, in the City of 
Montreal in the Province of Quebec, on 
Friday, the second (2nd) day of March 
1956, at the hour of four o’clock in the 
afternoon, for the purpose of receiving 
the Report of the Directors and the Bal- 
ance Sheet and Financial Statements for 
the fiscal period ended December 31st, 
1955, electing directors and appointing 
auditors for the ensuing year, and trans- 
acting such other business as may prop- 
erly come before the Meeting. 


And notice is further hereby given that 


the following Resolution will be moved 
as a Resolution of the Company, namely: 


That the Resolution passed on January 
15th, 1952, in respect that the investment 
of the assets of the Company be amended 
so as to read as follows: 


“The Company shall not invest more 
than ten per centum (10%) of its assets, 
computed at time of investment and 
determined in such manner as may be 
approved by the Board of Directors of 
the Company, in the securities or activi- 
ties of any one Company, other than a 
fully owned subsidiary of the Company, 
but these restrictions shall not apply to 
bonds or other obligations of the Gov- 
ernment of Canada or of the United 
States of America, or to securities guar- 
anteed by ese Governments .or to 
securities in which Trust funds may be 
lawfully invested under the lews of the 
Provinces of Alberta or Quebec.” 


By decision of the Board of Directors 
only Shareholders of record of Bearers of 
Share Warrants on February 17th, 1956, 
will be entitled to attend and vote at the 
Meeting, 


Holders of share warrants are advised 
that in order to attend and vote at the 
above meeting they must deposit their 
share warrants on or before February 
17th, 1956, at: 

The Registered Office of the Company, 

436 Lougheed Building, 

Calgary, Alberta; or 

The Montreal Trust Company 

in Calgary, Alberta, or 

Montreal, Quebec; or 

The Office of 

L. G. Beaubien & Cie 

221 Notre Dame Street West 

Montreal, Quebec 


and receive a certificate which must be 
produced at the meeting, or if represen- 
tation by proxy is desired, such certificate 
—_ be deposited with the proxy form at 





Office of the Company, or 
at its utive Office, 233 Notre Dame 
Street Mon > ore 


proxy forms will be 
ed mail immediately following the said 
meeting or any adjournment thereof. 

Return of share warrants deposited as 
above will be made after the meeting or 
adjournment thereof upon delivery of 
the certificate to the office which issued 
same, 


By Order of the Board, 

















Secretary. | 





Market Bid and 


Montreal & Toronto 
Closing Quotations Feb. 7 


Bid Ask 
Abitibi 354 35) 
Do pr 


p se 
Acad-Atl 113 11} 
Do A 
Do pr 
xA Uran 


xA Leduc 
xA Neph 161 
xAmurex 590 
xAnacon 300 
xAnchor 104 
An-Am Ex 13} 


xA Rouyn 162 164 
Ant Imp 24] 242 
xAp Res 15 . 154 
xArcan 65 70 
xArea 48 50 
Argus 21i 223% 
Do 2 pr 553 553% 
xArjon .. ae 
Ar Equip .. 28 
xAscot 42 44 
A’down A 133 .. 
Do B 124 13 
Atlan Acc 64 64 
Do pr 16 16 
Atlas Stl 18 183 


xAtlas Yk 1334 16 
xAtlin-Ruf 153 16 
xAubelle 10 


xAumacho 39 40 
xAumaque 22) 23 
xAunor 235 240 
Auto Elec 10) 103 

Do A a se 
xA Fab A 5 53 

Do B 100 140 
xA’labona 10 i141 
xBagamac 13 13% 
xBail S A 980 

Do pr 26% 263 
xBanff 173 176 
xBankeno 35 £37 
xB’ field ee 
Bk Mont 483) 483 
Bank NS 59 593 
B’que Can 39 40 


Barb-Ellis 36 ee 


xBralorne 580 
xB’saman 98 
Br Crd A 18 


Do pr 
Barcelona .. 9 
xBarnat 91 92 
xBarvue 148 150 
xBar Warr 20 233 
xBarymin 249 255 
xB Metals 104 105 
xBaska 44 45 
xBata 14 15 
Ba & In 10 103 
Bth Pw A 64 65 

Do B 414 43) 
xB-Duq 135 138 

eatty 7 7 
xBeauc’ge 275 285 
xB Lodge 64 68 
Bvr Lmbr 20} 203 

22 

Do pr 32% 3334 
xBelcher 117 118 
Bell Phone 50 503 
xBellet’re 205 230 
xB Gam 14 _ 14} 
xBevcon 51} 
xBibis 114 113 
xBicroft 260 265 

Do wts 150 160 
xBidgood 153 16 
Biltmore 62 7h 

Do pr 124 123% 
xBlk Bay 140 144 
Blue Rib 8 15 

Do pr 33 35 
xBl Rock 335 340 
xBobjo 43 44 
xBonville 13 13} 
xBordulac 13] 14 
xB’cadillac 37 38 
Bowes 18 be 
xBoymar 14 143 

585 
100 
20 

Do B il 16 
Brazil 7 7i 

Do pr 94 6 

B&T pr 48) 49) 

Do wts 275 280 

right 19 19 

Do pr 208 212 
xBrilund 163 165 
xBritaita 305 310 
BA Oil 372 38 
BCE4% p94 95 


Steck Bid 
Do 41% BW 5O0j 
Do 44% p5li 51) 
Do 41% 105 1052 
Do 5% p 534 533 

BC Forest 16% 16% 

BC Pk A 15 163 
Do B 13 13% 

Pow 372 37% 

BC Phone 48 483 

BC Tel 195 200 

xBroul Rf 179 180 

Bruck A 12 14j 

x Do B 459 525 

xB’hurst 134 14} 

xB’sman 134 14 

xBrunston 35 36 

B’swick 12 123 

xBuckles 61 63 

xB’fadison 13 133 
uf 72 #80 

xBuff Cdn 17 18 

xBuff RL 9 10 

Bidg Prod 363 37 

xBulldog 13% 14) 

xKkr Hill 18 18) 

B’ — -c.. woe 

Brns & C 11% I1i 

Burrard A 84 83 

xCal Pete 73... 

as pr 214 _ 

1 


re] r 12 
Cal & Ed 22i 22% 


CPw5%pi05 .. 
xCallinan 24 24) 
xCalnorth 35 37 


xCal Con 505 510 
xCp RL 695 
xC Bread — 425 
Can Cem 333 33} 
Do pr 31 1 
Can Foils 13) 15 
Do A 16z 19 
Cl Fdry 354 36 
Can Life 155 164) 
Can Malt 54 54) 
Do pr 252 26 


Cmp Chib 214 213 
705 
Do B 
CCr & CSt 94 93 
C Fdry A 254 27} 
Do B 15 20 
C Machin 13 
2 
xC O Lds 225 240 





C Pack A 39 3923 
Do B 343 35 
C Per Mr 944 94) 
CS 4% pi103 104 
xCS Ow 60 70 
xC S Pete 178 180 
C Steam n 314 32) 
Do prn 134 14 
C Wire A 155 * 
oB 7 803 
xC Ad O11 45 46 
xC Astoria 37 38 


C Atl Oil 600 610 


Cdn Brew 31i 
Do pr 314 
xC Br Em 59 





C Col’ries 
C C’rters 3 
D 


oB 410 on 
xC Decalta 661 68 
xC De War 303i 34 
xCD Pete 355 360 
C Dred n 214 21% 


C Fairb’ks 25 27} 
pone iff... 
xCF Prod 325 350 
Do A a 8} 
Do pr 57 60 
CGE 755 1000 
CG Sc An 23) 233 
Dp Bn 253 .. 
xC H’std 203 205 
C Hydro C 7 8h 
xC Ma 475 600 
A 114 12) 

xC Malart 55 56 
Cdn Oil 22 £22} 
Do pr 165 175 
Do 5% 105 105 
Do 4% 93) 96) 
Do wts 8 93 
xCO&G Rs 54 543 
CPR 32% 323 
C P’fina p 23% 24) 
xCPL Pte 297 298 
xC Pros 445 460 
Cdn Salt 18 21 
Cdn Tire 91 94 
Do pr a an 
C Util pr 104 104 
C Vickers 332 33% 
C Wall A 104 114 
Do B 104 11 
CWN Gs p 182 19 


xC W’ton 265 295 
xCanam 
xCan-Met 290 
xC Nat G 126 
xC’so Oil 215 
xCariboo 80 
xCassiar 870 
xCastle 395 
C Cn Inv 26) 

Do pr 101 
xCent Ex 495 





2% 


months endin 


holders of record 
1956. 


Toronto, Ontario, 
February 3, 1956. 


VIRGINIA DARE LIMITED 


DIVIDEND NOTICE 
PREFERENCE SHARES 


A dividend of thirty-one and one- 
ge cents (31%c) per share on 
the Cumulative Redeemable 
Preference shares of the Company 
has been declared for the three 
March 1, 1956, pay- 
able on March 1 


By order of the 
G. I, TAYLOR, 
Secretary. 


. 1956, to Share- 
on February 15th, 


Board. 





record at close of 
24, 1956. 


Montreal, 
January 30, 1956 


DISTILLERS 
CORPORATION- 
SEAGRAMS LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of thirty cents (30¢) per 
share in Canadian currency on the 
outstanding Common Shares of the 
Company has been declared payable 
March 15, 1956, to shareholders of 








business February 


By Order of the Board. 


A. M. HENDERSON, 
Secretary-Treasurer 























Ask 


Quotati 











ke ae 








Grain 


Winnipeg Futures 
Week to Feb. 6, 1956 


Crop year from High Low 
Aug. 8, 1955 for for Close 
High Low week week Feb. 
Oats— 

‘70, 67 May ccoo 108 .743 75} 

eta 68 July eece +73 -724 .723 

71 693 Oct. cece ofl -703 -703 

Barley— 

1.013 .8023 May .... 10128 1.008 1.06 

983 .932 July .... -98i 973 .98 

964 948 Oct. ...- -96i 952 96 

Rye— 

1.162 .874 May eeoe 1.162 1.134 1.13% 
| 1.134 963 July ..c- 1.134 1.084 1.09 
‘(=i41i1d «(1.064 Oct, .... 1114 1.07 1.07 
Flax— eae 

3.86 2.693 May eee 3.843 3.75 3.763 

3.684 2.83 July .... 3.663 3.58 3.594 
340 3.19 Oct. .... 3.303 3.24 3.263 

* 
Winnipeg Cash 
For Week 
Feb. 6 Prev. week 
High Low High Low 
Oatse— 
ZC. W. ccccce O4i 834 83) 82) 
BS Ga W. ccscce o8ae .75 «753 .75 
Barley— 

1 Feed .....+- 1.004 901 993 99: 

2 Feed ..ceeee 1.004 984 983 983 

lL Malt .scoeee 1.16 1.143 1.14% # £1.14) 
Rye— 

i W, eveses 7.11% att 

: Ww. eeeese 11% +a . 02 









































ons 


Stock Bid Ask 
xCnt Led 275 280 x Dowts 50 45 Quemont 264 27 
t Pat 1% x 38 Str 41 45 Quinte A 10 113 
xCnt Pore 174 19 Gatineau 302 303 Do pid 100 .. x Do B 
xC’tremaq 10 11 Do5%pii0 113 135 xRadiore 168 170. 
xC’berlain 35 36 D 54% p 1134 115 M’mill A 41% .. ate 7i.—68 
xChar Oi1 187 192 Gec Mine 18% 18) Do B 424 423 232 237 
Ch Trust 61 65 Gen Bake 63 7i xMadsen 235 xReef Pete 10j 12 
xChatco 400 440 G D’man 59) 60) xMagnet 15 153 xReeves 235 248 
wd ol 53 53 GM new 444| Mailman .. 30 xRegceourt 154 16 
Chat-Gai 18 18 xGn Pete 550 570 Doc pr 27 2 Reg Ref i114 12 
540 xDo A 500 515 225 xRenabie 255 260 
xCheskirk 103 11 GP MfgA.. xMan Ur 38) 39% xRexspar 58 60 
xC’ e339 41} B 43 .. |» M Sup pri03i .. Rey Alpr 102 103 
xC-K’rnd 112 114 GS Wares 10) 10% ML Gard 203 22 xRio Pal 195 197 
xC Expl 130 135 Do pr 95 9 ML Mill 823 9 xRio Rup 2 20} 
xChimo 190 xGeneva 14j 15 Do pr... 100 R Silk A 103 13 
xC’mium 195 Ge-Scien 315 325 27 2 xDo B 310 360 
Chrysler 74§ 754 xGnt YK 595 xMarcus 104 114 xR Athab 100 104 
xCcl xGin Urn 116 117 old )38 Robrtson 124 14 
Do A rae xGod’s L 58 60 M’ti 265 Do5% p44 ., 
xCobalt 73 74 xGoldale 305 32 x DoAwilll 115 Do6%p2l4 .. I 
xCoch Will 86 93 xG’crest 25 27 x DoBwi25 134 Do $1 pr 204 21 
Coch-D 19 22 xG Eagle 194 113 xMartin 15 17 xRob’son 320 395 
Do 193 20 xGid Man 340 Mass-Har 9 945 x Do pr 300 325 
Cockshutt 74 71 xGF Ura 47 50 Do pr 1003101 R Little 11 I 
xC- 82 xGoldora 15 16 ta 80 100 DoA 144 14) 
Cogn CoL 17 17) Goodyear 151 154 well 63 xRockwin 59 60 
xCn Lake 134 15 pr 523 | xM’burn 178 179 R Pap pr 95 100 
xC’stream 130 131 G M’Kay A7 7 McBr pr 10% 12 xRn Cons 17; 18 
Coll’wood 12 13 B 72.)0=CO8 cCa 7 «ie 123 134 
Do pr > a <. e Do 18 .. Royal Bk 602 61 
xColomac 19 20 A 154 173 McColl 444 45 R Oak A lilj .. 
Comb Ent 104 10) 39 «640 Do pr 993 100 22 23 
xCommoil 360 .. 35 49 M’Intyre 92 92) Royalite 13 133 
xCom Pt 435 480 42 44 xMcKenz 32) 36 pr 273 29 
Conduits 103 11 47 60 xM’Marm 184 19 ussell 134 13) 
Conf Life 170 178 865 870 xM’Wattr 50 52 yanor 20 22 
xConiagas 295 299 paper 452 46 xMent n 109 110 St Lw Cr 833 843 
xC’iaurum 56 60 as 7 xM Chip 10 10 Law Fir .. 120 
xConro 36 637 47 47 xMerrill 295 xSan Ant 137 144 
xC Al’bee 164 17 wts 340 Mer Pete 144 148 xS River 122 13 
on Baks 104 G Pl Dev 312% 323 xMeta Ur 323 xSapphire 271 277 
xC B’keno 30 G 70 Mex L&P 15% 153 Saph Dbs 110 112 
xConC Cd18 19 GW Coal A 9 9} Do pr 11% 12% Sar Brdge 15 1534 
xC C’dsun o B 8 83 Mex Tram 94 114 Scarfe A 11 12) 
Denison 103 103 Grt West 19 19 xMidcon 77 78 xSc-Rain 208 214 
x Do wts 445 455 xGreen’g 440 450 M & Pac 19 204 Scythes 17 18 
xC Dis’ry 335 xGrhawk 170 71 xM-West 375 Do pr 253 .. 
xC Dragon 37 40 xGridoil 980 1000 x Do wts 170 175 xSec Free 265 268 
xC E Crest 69 74 Guar 234 24 x Do pr 15 16 Shawin 69) 69) 
xC F’mre 168 170 xGulch 135 136 xMill City 274 274 Do 51 
Do Bw 21 24 G Lead 16 18 xM Brick 420 440 Do B ne 
xCon Fire 64 .. Gulf Oil 893 90i1| xM’damar 34 37 xShawkey 11 13 
xC Gillies 144 16 Gunnar 18) 188| Min Crp 22% 234 xSheep C 151 160 
xCG Ar 35 45 Do 113 112| xMin-Ore 49 50 xShert 790 800 
xC G’yana 33 38 xGurney 475 495 Mit & Co .. Sher-Wms 40. 43) 
xC H’well 683 69 Do pr 25 25: Mod Cont .. 16) Do pr .. 155 
xC How 410 415 xGwillim 15 16 Do A 16 17% Shr-Hor 104 10% 
xC Marb 7 80 Gypsum 54 58 xMogul 296 300 Sick’s 253 26 
xC Mic M 260 265 wWahn 22 223 Molson A 263 27 Sick’s VT .. 26 
Cc Smelt 35 354 Do A 164... xMon Knit 6 64 xSigma 500 510 
xC M’rison 81 82 xHalinor 325 Do pr 45 60 xSilanco 23) 24 
xC M’sher 75 762 H Cotton 15 164/ Mon Mort 35 41 Silknit ae 
xC Negus 36 38 Do pr .. # xMoneta 76) 82 _ -e.. -Be- \, 
xC Nichol 40 42 ward Carp 8i 84{| Mont Loco17? 18 xSil Miller 96 98 
xC N’and 168 170 xHrd Rock 153 16 Moore 40 14 xSil Stand 403 42 
xC Orlac 15 16 xH-Min 92 95 Morg & C 224 23 Silver’'d A 13 13) 
xCon Peak 114 12 Hartz A 10% .. Do 42 pr 103 . Do at a 
xC P’court 293 35 xHasaga 19 23 | Mor Brass 6 7 Sim & Snes 10)... 
xC Prs A 305 350 xH Lakes 14) 15 xM-Min 130 133 Do 5% p 952 
x Do B 100 200 xH’dway 123 125 xNm Crk 165 170 Simpson 174 173 
xC Que 71 90 xHeath 114 12 Nat Drug 113 12 xSiscoe 53 
xC Rd Pir 56 58 xH,GeoH.. 375 Do pr 13% 132 Slater new 14 15 
xC S’norm 17 19 4#Ha’shot 29 ©6930 xN Explor 82 85 opr 43 48 
xC S’bury 510 515 Do pr 89 101 Nat Groc 223 .. xSlo V Roi 253 252 
Cons Tex 6 64 xHeva 104 103 o pr 28 Somerv pr 52i .. 
xC Thor 55 58 xH Crest 25) 26 N Hos A 400 ..  xSouris 30 «35 
xC T’sten 74 77 xHigh-Bell 85 986 x Do B 5 6 Southam 47 48 
xC W Pte 850 875 xH’wood 1 14 Nat Lead 79 79) S’ern Can .. 493 
Con Gas 22 221 H & Dauch 50 56 xNat Pete 400 405 xS Un Oils52 53 
Con Glass 314 32 Hi-T Drill 8i 9 N St Car 31 31) xSpa Am 275 285 
Cont Can 1 .. Holden A .. 410 Nat Trust 414 42, xSpooner 164 174 
xConwest 610 615 xDoB 175 .. xNello 23 27 #£xStadac’na 354 373 
xCr Cliff 335 348 WH R’frew 703 .. xN Labn 345 350 S Brands 42 42) 
xCpr Crp 175 180 Hollinger 23% 238| xN Alger 29 30 St Pav 36 37 
xCpr-Man 374 39 Hm Oil All 411i xN Athona 89 90 St Radio 11 j2 
C’by Vt 17 1% Do B 103 11 xNew Bid 27 283 St Brock A 8% 9 
Corby B 168 17 H Smith 40 403| xN Brist 153 155 Do B 7h 104 
Cosmos 12 123 Do pr 49 50 xN B Dm 228 230 xStanwell 80 
xCoulee 128 130 xHoyle 700 710 xNew Cal 99 100 xStarratt 144 15 
xCournor 18 20 Hud Bay 663 668] xN C’cord 52 57 Stedman 23) 24% 
xCrg Bit 63 63 xH-Pam 38 39 xN Conti 70 172 Steel Can 61 612 
xC’taurum 9 11 HOwenAl5S .. xN Davies 18 19 xSteeloy 1234 13 
xCroinor 33 35 Do Bkheeek xN Delhi 101 102 St’p Rock 158 15% 
Crn Cork 46... Do pr 263 .. xN Dick 196 199 Ster Tr 46% 
Crn Trust 26 26 Hr & Erie 42... xN Fortn 30 33 Stuart Oil 15 15 
Crwn Zell 56 57 xHusky 825 850 | xN G Ex 165 168 xSturgeon 63 634 
xCr’pat 44 41 x Dowts 330 340 xN G’dvue 303 31 xSud Cont 203 21 
Crow N 155 .. xH-Charg 12 13 xN Harri 28) 294 xSullivan 515 535 
xCusco 374 38 Imp Bank 56) 57 xN Highrg 55 57 S Propane 8  8j 
xD’Argn 36 38 I Fi-Glaze 264 27 xN Hosco 30 31 Do pr 252 26) 
D Leath Alli 12 Imp Life 68 74 xN Jaculet 36 37 x Do wts 305 320 
xDavis B 350 400 Imp Oil 39) 3923| xN Jason 38 39 Sup Com 254 35 
xDC Brws 75 80 Imp Tob 11) 118] xN Kelore 22 224 Sup’test p 102, .. 
xD Cr wts 243 25 Do pr 6% 6% xN Laguer 11 114 Sur Oils 155 164 
xDr Horn 52 55 xInd Lake 69 70 xNewlund 73 74 xSurf Inlet 81 9 
xD’Eldona 174 19 JI Accep 524 5223} xN Marlonil 12 xSwitson 6 63 
xDelnite 78 3&5 D $44 p 101 1018| xNMScot.. 27 xS’vanite 135 137 
xDel Rio 175 180 Ingersoll A 8 3 xN Mylam 1823 19 Tamblyn 413 43 
xDesmont 75 76 Inglis 113 1lé xNewnrth 11} 12 Do pr 50 51 
xDetta 174 18 In Cem pr 164 16) xN Rouyn 19 20 xTandem 11) 12} 
xD-Leduc 159 161 xI’iration 140 141 xN Royrn 267 270 Tay P&C 945 93 
Dist Seag 38 384 Int Bronze 104 104 xN Senatr 11 11) Do pr 103 11 
xD Expl 700 705 o pr 233 24 xN Sup 226 230 xTk-Hug 236 245 
Dome 144 154 I Met A 334 343| xN Taku 24 27 xTemag 700 725 
Dom Ang 375... Do pr 103 104 xN Thurb 27 28 xTex Cal 120 123 
Do pr 97  .. In Mill pr 91 95 xNib Yello 93 10 xT Lund 225 230 
xD A’estos 164 17 ]J| Nickel 80 80} xNkl Rim 185 186 xTiara 47 4 
D Coal pr 8 9 Do pr 128 128) xNipisng 262 268 TT Can A 64 TW 
D C’set C 11) 12 Do $5 pr 63 62] xNisto 114 114 TT Tailors 144 16 
D Dairies 73 .. Int Pete 31% 31% xN-Acme 51), 60 xTombill 43) 45 
Do pr 16 183 Int Pwr 200 220 Noranda n 523 522 xTorbit 95 98 
xDiadem 36 38 #£=xI R’wick 135 139 xNordon 29 31 6Tor Brick 17 20 
xDom Elect 7: 72 Inter Util 38) 39 xNorgold 44 46 T-Dm Bnk 46} 46% 
Dom Fab 9% 9% Intp BCri5 16 xNorlartic 118 13) Tor Elev 16% 17 
Do 2 pr 24 24 Int’p PL 29 29%) xN’metal 690 700 T Gen Tr 384 39 
Dm Fdry 294i 29% xIr Bay 330 335 xNorpax 54 55 Torlron 22 23 
Do pr 102 103 xIr Copr 325 330 xNC Oil 455 475 Do A_ 212 223 
Dom Ins 175 .. xJk Waite 22 23 x Do wts 197 200 ‘Tor Mort 113 125 
D Magnes 18 18) xJacobus 40 41 Do pr 352 36 Tor Sav 303 .. 
Dom Scot 253 31 J’ca Pub 26 27 xNor Inca 93 i xTowagm 14 16 
Do pr 50 53 J’ca PS 1063 .. xN Rankin 81 85 T Fin A 422 43 
D St ord 183 182 xJaye Ex 88 90 Nrth Star 153 .. o B 43 43) 
Dm Stores 33i 334 xJeanette 38 40 Do wts 8 84 D p 41% 994 102 
Dom Tar 12% 13 xJellico 114 12 xN Trin 9 10 Do 5% p 46% 48 
Do pr 234 .. xJoburke 17 19 xNrth Can 62 65 Do Arts 17% .. 
Dom Text 8% 3 Jo-Man 844 854 N Que Pw 31 33 Do Brts19 . 
Do pr 135 140 xJoliet 116 120 Do lpr 524 .. T Fin Wr'48.. 
xD Wool 160 190 xJ’smith 46 463 NW Util p 95. 95 xT-Cn Ex 190 193 
xDonalda 46 47 Journ Ott 18 18) xNor Mns 40 41 xT-Emp 200 205 
D Rps B 15 158 xJupiter 230 235 xNudulam 57 58 xTrs Era 33 34 
xD & Md 325 .. £=Kelvinator 15 16 Oak Wood 64 74 Trs-Mt 47 47} 
D’hue Brs 34 35 xKenville 9) 93 xObaska 12 13% T Prair PL 104 10) 
Dow Brew 32 343 Kerr Add 17) 173 O’Brien 72 5 Dorts 100... 
xDuvan 18 189 xKr Lake 45 60 Off Spec 144 174 xTrs Res 363 38 
xDuvex 264 27 =xK’boycon 114 12 xOgama 15 16 xTrd Pete 154 16 
xDyno 140 142 xKeymet 57 65 xOil Select 9 93 xTriad O 635 640 
xE A’phi 10 10% xKilembe 410 415 xO Ra Met 75 85 Tuckett 136 . 
E K’teney 310 .. x Do wts 195 198 xOkalta 210 212 Un Acc... 0 
E Asbs C 128 130 xKirk Hud 40 43 xO’Leary 314 32 Do 2 pr 8) 8) 
xE Malart 235 240 xKrk Lake 40 42 xOmunitrans 6 6, Un Gas 47% 48i 
xE Sull 620 635 xK Town 33 35 xO B Sup .. 25 xU Min 24 24) 
xE Metals 954 98 xKristina 12 12) Do pr 400 .. xU Asbes 805 815 
xE Smit 625 630 xKroy Oi1114 115 xO Jc Cl 260 270 U Corp A 29 30 
East Steel 53 5% Labatt 234 23% Do pr 102 113 Do B 203 20) 
E Theat 26 .. Labrador 18] 19 x Do wts 68 70 xU Estella 30j 31 
Easy Wash 174 18) xL Cinch 340 350 Ont Loan 273 28 U Fuel A 61 62 
Econ Inv 36 37 xL D’fit 220 228 Ont Steel 24 24) Do B 332 
Eddy 60 63 xL Ling 13) 15 Do pr 1333 .. xU Keno 700 710 
xElder 53 56 xL Nordic 300 310 xOpemisk 860 865 xU Mont 32 32) 
xEldrich 803 8 xL-Osu 31 35 xOr’nge C 430 440 xUn Oils 180 181 
xEl In (C) 98 .. xL Shore 525 535 xOrenada 37 38 Un Steel 142 15) 
Electrolux i144 143 xL Wasa 26 28 xOrmsby 67 70 xUp Can 99 100 
xE P-Rey 11 12 L W’ds pr.. 1i4l xOsisko 52 54 Vanadium .. 5 
El Sol 16 163 xLa Luz 250 265 xP Coyle 100 110 Ventures 374 383 
xE Glacier 25 29 xLa’que 330 350 xPac East 123 13 .Viau Ltd 594 .. 
Emp Life 73 76 Lang 152 17 Pac Pete 134 133 Viceroy A 8) 8) 
En & Heat 9 10 £=<\Laura Sec 19% 20 Page Hers 77) 78 Do B 485 53 
Equit Life 45 45 Laurent A 10 103 xPamour 56) 58 xVicour 22 24 
Erie A 7 74 Do B 20 2 P Crp Ur i178 17 V&G 26 28 
xDe BM . xDewts .. 138 xPn West 28 293 xViolam 310 315 
Estab’ks p 23 233 L&dJnsA2l 22 xParamagq 12 123 V Dare p 154 153 
xEureka 133 134 Do B 22 rT xParbec 144 15 xVulcan 55 
xEur War 40 41 £xLeitch 70 03=671 xPardee 126 130 Wabasso 14... 
Fal’bdge 303 308 xLencourt 24) 243 xPark Drill 54 54 Waite Am 143 15 
Fam Play 20% 21 Lewis Brs 9 93 xPater 158 160 Wik G&W 714 712 
Fanny F 23 24 -xLexindin 29 30 xP’finder 85 88 Wat Equip 134 133 
xFaraday 195 197 xLib Pete 276 280 xPaymastr 33 35 xWd Pyr 52 53 
xFargo 210 212 Lind Co 40... xP River 825 830 Wellington 77 .. 
xF’w Tng 53 54 Do pr 150 180 Pembina 303 31 xW Mapr.. 2 
- Fed Fire 52 .. xLL Lac 175 185 Do pr 52 524 xWespac 23j 27j 
Fed Grain 313 33 Loblaw A 56) 56) Penman n 22 2245 W K’teney .. 175 
Do pr 31 31% Do B 944 95 Dr pr 115 .. xW Malar 184 182 
xF Kirk 20 22 lQLoews 120 150 PC Jewel 18 183 xW Mayg 163 165 
xFibre 300 700 xLomega 9 93 Do pr .. 103 Westeel 20 20 
Do pr es 6 Ld Hos 125 125 xPerron 30 33 xWAshley13 15 
Fittings 5} 6 x Do A 7 xPer Oils 300 305 WC Brew 30% 31 
Do A 10 10 xLI Pete 114 12 xPetrol 118 120 W Groc 126 =m 
Fish F pr 93 14 xLorado 188 190 Photo Eng 393 42 Do A 42 43 
xFit Mfg 175 180 xLouvic’t 29 30 xP Crow 145 149 Do pr 32 334 
Ford A 130 1312 P S Law 264 27 xPioneer 176 185 xW L’lds 510 540 
Foun’tion 243 24% Lowney 21 22) xPitch-Ore 1644 17 xW WNaco .. 93 
xF’ coeur 9§ 92 xL’hurst 227 229 Pitt P Gl 78 78 x Do wts 16 17 
Fraser 324 32% xLynx 94 Placer 393 40 West A 31h 32) 
Fr’man pr 92 96 xMacassa 215 219 xPonder 74 175 Do B 32; 
xFr’sher 410 415 xM’donald 95 100 xPplr Oils 25... Do pr 103 104) 
Fr Debs 94 96 xMacfie 193 20 P River n 553 564 WHd 1 pr 46 47 
xP Rouyn 55 56 White Pass 12j 13] 
. Pow Corp 544 544 xWillroy 270 275 
P xPrair Oil 400 410 xWilrich 44 44) 
rices xPrm Bord 7) 8 xWiltsey 11 12) 
Prem -_ =. oo po ar 108 12 
hd PRM Inc xW’ war 34 343 
Chicago Futures xPreston 705 710 W &CntGili 112 
Week to Feb. 6, 1956 Pres Elec 185 xW Alex 400 
Crop year from High Low Price Brs .. GH Wd p 1003... 
Aug. 8, 1955 for for Close xP Uran 850 860 xW Comb 350 350 
High Low week week Feb. 6 xPr wts 450 460 xW Harg 192 195 
xPros Air 210 214 xYale Ld 46 47 
Wheat— Prov Trs 118 12 xY Canuck 194 20 
2.15% 1.883 Mar 2.152 2.103 2.14% xPrd Mica 184 19 xYellorex 13 143 
> ie CO a7} ; xQ Chib 239 240 xYk Bear 211 212 
2.13 190 May cece 2.10) 2.074 2.09% — _ - 
3 xQue Cop 270 275 xYKnitA.. 250 
2.028 1.8743 Sept. ... 2.008 1.98) 1.99% mags a iat atom 7 
2.052 1.998 Dec. .... 2.042 2.023 2.033; Que Lith 128 ce oe 
aren xQ Man 123 130 Z ‘lers 414% 504 a 
ome M 430 xZenmac 
Lat 138, Me cose 1 LM 1Gt,| Sie Pwr Bhs, sztioes 
. . AY sees 1. . , 23 244 xQuoted in 
el ek ee ae 
1. -30 Bt. - cece I. 1.36% 1. . 
1.365 1.328 Dec. .... 1.368 1333 1353| Canadian Stock Exchange 
Oatse— Stock Bid Stock Bia 
‘695 .62) Mar, ..0. 658 645 .65 Beaubran 292 31 Freiman 4% 
‘70, 624 May .... -655 642 .654/ Beld Cort 7% 10 Pfd aa: 
678 618 July .... -645 «64 643 | DoPfd 118 14 HubbF 150 .. 
-664 63 Sept. ees -663 652 652 | Belg’m St 52 Do “A” te 17h 
678 .643 Dec. .... 67% 674 674 Bickle-S.gr 28 65 HydroEl 82% 9j 
Rye— Butt.fiy H 300 375 Int. Paints 
1.26 1.00 Mar. .«es 1.26 1.22 1.234 Floo “A’ 8 C8 
1.254 1.018 May .... 1.25 121 1.22 “B” 183 19) DoPfd .. 3 
1.228 1.08 July ...,. 1.212 1.18 1.19) CPwr&P 5 6 Inv Fnd 405 (wt 
1.23 1.074 R co LOR. 1188 Le Cdn § Pid 6 
Seybeans—(new centracts) “A” 475~—ClC«G 13 
Mar. cccccccccsceccces 3 2.474 2.49) Catelli“A” 28 ., 
May Seeeesseeseeeveee 2.54 2.502 2.533 Do “B” 39 ** 
JULY ccccvceseccccccoe 2.55 2513 2.53% CIN 
Sep eeeeteeeeeeeeeee 2.442 2.41 2.41 “a” 380 400 
Nov, eeeteeeeeeeeeeeeee 2.393 2.36 2.361 Do “B” 375 ** 
DoPfd 72 7% 
—- Div 
Chicago Cash Dopfd 333 .. 
Crain R.L. 174 22 
For Week David & Fr. 
Feb. 6 Prev. week “A” __, 
High Low High Low D Eng a 
Corn— Square 100 105 
3 Yell. (new). 1908 1.863 1208 15 E Koot Pid 6 9 
Oats— Por S 
i H. Ww, eseeee eee ese RR oa) ped 50 bs] 











































Schedule $1.2 Million 


Calgary Office Building 
CALGARY—Early this spring, 
work is expected to start here on 
a $1 million, six-story addition to 
Canadian Western Natural Gas 
Co.’s present two-story building. 
Calgary Brewing & Malting Co. 
also plans a $200,000 extension and 
remodeling of its existing office, 
starting early in the spring, 





















Bid Ask 
“Tel 21h 21) 
; 17 on ' ; 
3 36 - 
RenoldC 17% ys 7s S 
StandCl 10 .. Bs u q 
skp 3 % Lneaee tet ie 
a =~ ee 
Tooke Br 75 125 Monpas 8 
DoPfd 150 225 WN Formaq s 
Un Am a etiese 160. 165 
“A” 7 Ww N 12 «15 
“B” 7 .. NVinray B 3B 
VTA .. 0 WNocana 4) ae 
Dist 103 114 OGbalski 52 «53 
164 163 OrchanUr 2% 2 
8 12 FP Uran -- 
40i 42 Pitt , Se 
41 SS PorPrime 2% 26j 
Se Sm 51 52 
Ge os Crest 18 18] 
144 15 Soma-Duv 10 11 
93 10 —* Fo = 
74 «(10 
9 10 Tiblement 73 74 
12 13 Trebor 26 «27 
65 66 Uddien 2 24 
253 26 Valor L 37 3 
125 130 VirgMim 280 283 
131 133 Wendell 10 Ili 
275 280 Westville 15 16 
21 23 OILS 
125 128 Altex 17 22 
25 292 Bonn’lle S56 58 
6 63 lalta 7% 77 
10 113 EmpireO 31 32 
63 62 Gaspe oe 
187 191 Gateway my * oa 
.. 760 Quebec 9 12 
4 «645 
Toronto Curb 
Andian 64 72 new 203. 203 
Angi os Nad 11g 12 oe 41 423 
o- n 
As 414 DOUCL 3B 8 
B Am 30 Dupont 254 26 
Brown 184 18% Do pr . - 
xBulolo 595 GaspeC 34 Si 
C.D.Sug 238 24 Hayes 354 344 
Can Ving 20) 20% IntPap 110) 112 
CB 29 31 # Int Util 383 39 
Dopr 102 .. IP Util 13 14 
Co .. 144 Langley pr 30 39 
Do pr 8 84 LobInc 804 84 
Cdn GInv 29 294 M ren 84 89 
rts 150 M&OPap 67; 68i 
CIndust 21} 21% Niag Wire 454 47 
pr 98 Ogilvien 47 47h 
CIngersoll 86. pr 165 
C Marconi 6 ato 565 
CW Lumb 16) 164 xPendO 455 
C Westh’se 464 50 PriceBr 51) 51% 
xCoast C 985 amo 12 13; 
C Paper 35 xSWPete 373 .. 
xDalhousie 174 18) 
Hav Inv 6i 7] 
Stl abs. Do rts 7 6 
Do pr .. TwinCity 133 .. 
D Bridge xYukonC 60 60j 
Zeller’s 2 25 


Ni 











‘ ‘ 
w SE et ie 
Bid ‘1 » 3 
15 20 WN Lorie 13 «+ 
+ 7 N Mail 3 6 
39060 41 ~(4N Augur 5 8 
5 hut 
98 102 N u 9% 105 
a momewia & 
ex 

63 68 Ont Nickn 15 17 
58 60 Pascalis 28 12 
8 11 Power Ur 1 = 
34 37 Provinc’l 5 10 
150 200 Que Beryl .. 18 
5 8 Que Oka S36 61 
100 110 Quedon 15 20 

ss. 20 { juejo pt) 15 e 

5 6 Rainville 155 165 
7 10 Rand Mal 5 7 
7 80 Redcon 5 3 
12 16 Roymont 15 20 
13 16 St Lawr — 
6 10 St Mich 100 110 
7 #11 Sceott Ch 13 15 
12 17 Selby Mng 37 
23 30 Shefford C .. 10 
22 2 S Bach 1 ©@#«613 
5 8 Starlight 19 «624 
656 665©6~«6Titanium 7? 286 
.. 2 Utd Met 2% 4 
23 27 Wesley 19 22 
Cc 85 95 W Le nan .. 2 
4 7 Y Dave 10 «#615 











Municipal Bonds 


Coup. Matur. Bid Ask Yid. 

% $ $ $ 
Calgary .... 3% "6S 9635 £97 3.75 
Edmon oe. 3% "69 94), 96 3.85 
Halifax .... 3% "66 96 97 3.85 
Hamilton ... 3 "67 823 93) 3.70 
Meas 34 eh at is 

Moose Jaw. 3 " ; 
wa. 3% "68 932 952 £3.70 
gina . 3 64 914 934 3.85 
St. John, N.B. 3% "65 953 96) 3.95 
Toronto . 3 "68. 9145 934 £3.65 
Vancouver 3% "69 97 # «2100 3.75 
Victoria .... 3% 68 96 £100 3.75 
Windsor .... 2% 75 8 80 4.25 
Winnipeg .. 69 903 923 3.70 
Windsor .... 3% "75 872 893° 425 
Windsor .... 2% "15 745 +765 425 


February 7, 1956 





3% Jan, 1975/78 . 104) 











ePayable Can., N.Y. or £. 


Feb. 7, 1956 
% Due Bid Ask! % Due Bid 
Govt, of Canada Bonds: 

" vt. Bonds 

3 Jan. 1959... 99% 994 seer, Se 
3 June 1960 ... : 
3 Feb, 1962 ... 982 98 pyro a = 
3 Oct. 1963 ... 98h 98%| 24 Mar. 1970.. ¢ 
3 Sept. 1966 ... 974 988) British Columbia: 
33 June 1966 ... 994 1004) 43 Jan. 1969 .. 91112 
3 Perpetual ... 1924 931) 3 Dec. 1969 .. 973 
223 June 1968 ... 94% 95%| 3 June 1964 .. 96 


1054; 5 Sept. 1959 .. #1054 
99 


34 June 1974/76 994 
B. C. Power Comm.: 
Oct. 1967 .. 943 
Can. Nat. Railways: s 
982 99 Manitoba: 
3 Jan. 1959 ee 4 4 Dec. — ad — 
5 Dec. 19 se © 
23 Jan. 1967 .. 943 954) 53 July 1958 .. 
:. a rd v +p ~y 3 Oct. 1965 .. 953 
pt. 1 ** 44 Dec. 1956 .. #1014 
43 July 1957 .. #1023 103 : 
New Brunswick: 
Grand Trunk Pacific Rly: 44 Apr. 1961 .. ¢104) 
3 Jan. 1962 .. #1003 1014| 22 June 1966 .. 913 
4 Jan, 1962 .. #1043 106 34 May 1957 .. 
34 Sept. 1965 .. 972 
Int. Bank of Receonstruc, 
& Devel’t. Nova Scotia: 
, 43 Nov. 1960 .. #1042 
31 April 1965... 97 98 | 5 Mar. 1960 .. $105 
34 June 1969 ... 99 100 | 3% June 1963/65 964 
3 June 1956/58 984 
C’wealth of Australia: 2? June 1965/68 90) 
4 Nov. 1970 ... 994 1004 


¢Payable Can. or N.Y. 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 




















Ask | % Due Bid Ask 
Ontario: 
2% Nov, 1965/69 90 92 
4 June 1962 .. $1063 1074 
44 Jan, 1962 .. 10623 108 
97i4| 22 July 1967/76 8923 902 
3 Nov, 1963/65 9% 97 
1134 5 ay 1959 .. #1054 106) 
98) 4 June 1969/72 101% 1023 
97 |Ont. Hydro Comm.: 
1064; 4 Aug. 1957 .. #101 102 
22 Oct. 1965/68 90 914 
3 . 1963/65 95 ‘' 964 
96 | 3. Nov. 1967/69 93 945 
33 May 1974/79 9623 98 
Prince Edward Island: 
102 | 3 Oct. 1965 .. i oA 
1062 Quebec: 
1064; 41 Aug. 1958 .4. 1014 102% 
961; 44 Jan. 1963 ... 1 105 
102i; 3 Sept. 1 97 
|\Quebee Hydro Commission: 
3 Feb, 1969/73. 922 932 
1051) 3 Dec. 1958/60. 972 983 
924) 33 May 1971/74. 96 97 
100 | Saskatchewan: 
982; 4 Nov. 1955/60 982 1003 
5 Aug. 1958 .. 1022 1032 
44, Mar. 1960 .. $1043 105) 
106 | 5 Dec, 1950 .. 91052 1062 
107 | 3 Mar. 1963 .. 95 963 


971| 34 Nov. 1960/62 7 
994| 32 Oct. 1962/65 98) 


914 Newfoundland: 
43 July 1964 .. 


i = 
#Callable on or after Sept. 15, 1956. 


9 994 
1004 


1034 1044 











Fort William, Ont. 








Winnipeg, Man. 


Steamship Division 
Carriers of All Bulk Cargoes 


Montreal, P.Q. 


or say 
| N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 








































K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 














THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 
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Temagami Mining 





No. 345 hole, drilled on the 
same section but behind No, 343, 
was put down at 60 deg. and start- 
ing at 592.8 ft. returned 4.6 ft. of 
core averaging 32.6% copper. 

On the section 200 ft. further 
to the southwest, No. 344 hole was 
put down at 55 deg. and starting 
at 378 ft., returned 15 ft. of core 
in the Phillips Bay zone, averag- 
ing 1.2% copper with the nickel 
assay yet to come. 

No. 347 hole, with the rich 
intersection, was then drilled be- 
hind No. 344 at 60 deg. It made 
a 15.7-ft. intersection in the Phil- 
lips Bay zone starting at 535 ft. 
with the copper averaging 1.4% 
copper; the nickel assay has not 
yet been received. The 10.4 ft. of 
30.6% copper came in at 712.6 ft. 


Temagami Mining Co. has come 
up with its fourth high grade cop- 
per ore body. 

But this one, unlike its pre- 
decessors, lies at depth and is a 
half mile to the west. It is ad- 
jacent to the western portion of 
the Phillips Bay ore zone. 

Information on the new high 
grade area has been provided on 
two drill sections 200 ft. apart 
and it is possible the new ore 
body or bodies may have a worth- 
while tonnage as well as good 
grade. 

Best intersection so far is in 
most southwesterly hole No. 347, 
drilled at 60 deg. which secured 
10.4 ft. of core starting at 712.6 
ft. averaging 30.6% copper. The 
intersection thus lies below 500 
ft. and effectively dispels any /|as reported above. 
thought that all Temagami high; It is not possible at this time 
grade was attributable to some /|to state with any assurance that 
surface action which had tended|the high grade sections showing 
to concentrate values. 'in the two drill hole sections rep- 

Next Phillips Bay Zone 'resent the same ore body. There 

The new high grade has been| might be two or even more high 
found in the footwall beyond the | grade lenses present. But the fact 
Phillips Bay nickel-copper ore/|that the high grade intersections 
zone which is being drilled off|seem to occur about the same 
to the southwest. distance from the contact sug- 

On the first cross-section, hole | gests a single high grade copper 
No. 343, drilled at 60 deg., re-| ore body with a length of over) 
turned 13.4 ft. of core in the Phil- | 200 ft. 
lips Bay zone averaging 0.92% It is believed that core inter- 
copper and 0.64% nickel. Deeper | sections pretty well represent true 
in the hole was a 2.4-ft. section| widths because of the angle at 
at 435 ft. estimated to average; which the ore has been inter- 
10% copper but for which an as-| sected. 
say is not available. Further drilling to the south- 











Boylen’s Advocate Mines 





Gets Nfld. Ore Chanees 


Hits High Grade Again 
This Time at Depth Half Mile to West 


west will be of special interest as 
the new high grade ore area is 
wide open in that direction. 


between the Keevil and Phillips 
Bay ore zones will permit under- 
ground development of the new 
high grade ore area which lies 
in the footwall of the Phillips 
Bay zone. 


ore area a half mile or more to 
the northeast, recent drill holes 
are understood to have provided 
further 
grade ore and its extension to 225 
ft. but newer holes have not yet 
extended size. 


QMI Big Winner 
As Temagami Sells 


February 11, 1956 



































































THE FINANCIAL Puol 





Cdn. All Metals Drill Holes 
Show Higher Bancroft Values 


starting at 267 ft. averaging 
0.145% U;:Os. Mr. Smith reports 
a further 14-ft. section at 351 ft. 
yet to be assayed. 

No. 5 hole, further east, is re- 
ported to have secured a 12-ft. 
intersection at 227 ft. and a 22-ft. 
section starting at 313 ft. with 
the hole still drilling in the zone, 
On the basis of geiger counter 
readings, management expected 
the No. 5 hole sections would 
make good ore. 

In previous adit work, Mr. 
Smith states, 480 ft. of ore was 
opened averaging 0.145% U:Os 
over drift width but further adit 
work was deferred in favor of the 
deeper drilling. E ; 

Canadian All Metal shares have rtm 
been a feature of the over-counter 
market this past week selling up NORMAN J. BROWN 
. | to 85c a share. 


West Malartic Gets 


New Management. 


A new group headed by Larry 
F, Labow as president have taken 
over control of West Malartic 
Mines, former Malartic area gold 





Uranium values somewhat 
above the average for the Ban- 
croft area are reported by Cana- 
dian All Metal Explorations in 
diamond drilling on its Monmouth 
twp. property. 

The section currently respond- 
ing to drilling is to the southwest 
of the area where uranium values 
were opened in art adit and where 
1,600 ft. of lateral work was done. 
Present drill intersections are 
assumed to be in the westerly 
and down-dip extension of the 
east-west adit zone. Due to top- 
ography, the holes have been 
cutting the zone at an estimated | 
1,000 ft. below the top of the hill | 
where the zone outcrops. | 


President Lyle F. Smith advises | 
that five holes have been com- 
pleted in this westerly section. 

Mr. Smith states that No. 
| hole, the most westerly, gave a. 
|21-ft. intersection starting at 313 
\ft. of which the first 2 ft. aver- 
|aged 0.094% U:Os and the follow- 
‘ing 19 ft. averaged 0.17% U;Os. 
An earlier 10-ft. section starting | 
| at 284 ft. had also averaged 0.17%. 


| No. 2 hole is reported to have 


The shaft now being put down 


~~), 





In the new No, 3 high grade 











confirmation of high 


> 





C. M. BIRKETT 


in a move to improve and broaden the distribution of the 
steadily-increasing responsibilities involved in the adminis- 
tration of the affairs of The Steel Company of Canada Limited, 
H. G. Hilton, President, has announced four appointments, two 
to newly-created positions. V. W. Scully, F.C.A., becomes 


Cc. P. SHORT 





Vice-President and General Manager, assuming administrative 
authority over all Stelco departments. Norman J. Brown suc- 
ceeds Mr. Scully as Comptroller. C. M. Birkett is appointed 
General Works Manager, Finishing Works, and C. P. Short, 
General Sales Manager, Finishing Works products. 





Above $7 a Share 


Ventures - Frobisher controlled 
Quebec Metallurgical Industries 
looks to have a major “win” in 
its position in Temagami Mining 














000 if fully exercised. 
Two main property holdings at 
present comprise 27 claims in 


Four Cdn. Banks | Rapid Grip & Batten 


Buys Offset Business 








Co. Early Ba a, amg /secured a 16-ft. intersection start- | producer, At annua] and special | Shelley and Onaping twps., Sud- Among Top Ten Purchase of Herold & Garbe 
~ cng a age BeBe $7 Pn 7 alae ‘ing at 289 ft. core depth which|meetings of shareholders held bury area and an 800-acre pro- Three of Canada’s chartered Ltd., Toronto offset plate house, 
Tuesday. averaged 0.18% U;Os. This hole, | Feb. 3 control was vested in a/|perty, Lesueur and Rassles twps., | banks rank among the top ten in}ha’ been announced by Rapid 

Earlier, Quebec Metallurgical 50 ft. east of No. 1, steepened and |new board of directors headed | Chibougamau area. size in North America. In its| Grip & Batten of Toronto. Terms 





Industries took down 375.000 Tem- apparently missed the main shear- | by Mr. Labow, consulting engin- On the Sudbury ground, inter- | annual listing of banks in order! of the transaction were not dis- 


agami shares at $1.00 a share and | ing. ‘eer, and one-time manager of|esting results are stated to have | of amount of deposits the Amer-| closed. The firm will be operated 
later a further 350,000 shares at | No. 3 hole, 50 ft. further east, | Technical Mine Consultants, |been indicated by a follow-up|ican Banker places these Cana-| a, the Herok. & Garbe division 
$1.25 a share. Options were held |is stated by Mr. Smith to have| Shareholders have ratified a|program of diamond drilling | dian banks as follows: ‘of Rapid Grip with no change in 
on two further blocks of 250,000 | returned an average of 0.121% | by-law which provides for an in-| which tested results of geo-| —Royal Bank of Canada fourth| present location of personnel 


any each at $1.50 and $2.00 a | Y,0, over a core length of 56 ft.|crease in authorized capital from | physical work on this ground | (assets $3.1 billions); 
snare. 


'anticipated. Rapid Grip currently 














starting at 277 ft. in the hole.|three million to six million| which adjoins Zinc Lake Mines. —Bank of Montreal eighth| operates offset-plate production 
If it assumed that Quebec Met- |The core, assayed in 4-ft. sections, |shares. New financing has put in| On the Chibougamau property, | (assets $2.6 billions) ; | lunits in its Montreal and Ottawa 
allurgical Industries has not sold | saye individual values ranging | excess of $25,000 in the company’s|a magnetometer survey is being; —Canadian Bank of Commerce! plants. 
any of its Temagami position, the | 





‘from a low of 0.027% to a high| treasury and on the issue of sup- 
|of 0.28% within the ore section. | plementary letters patent, an 

No. 4 hole, 50 ft. to the east | additional $75,000 is to be pro- 
again, gave 10 ft. starting at 210 | vided. 
ft. averaging 0.18% 


completed and the following pro- | tenth (assets $2.2 billions). | 
| gram will be contingent on results| Largest on the continent is the’ 
|secured. A vigorous exploration, Bank of America with assets) lions), First National City Bank 
Options on additional| program is proposed by the new | totaling $8.8 billions followed by of New York ($6.3 billions), then 
and 31 ft.'shares will provide another $210,- management, Chase Manhattan Bank ($6.7 bil-' the Royal Bank of Canada. 


i 
company would now be in a posi- 


tion to hold 1,225,000 Temagami 
shares with a market value of over 
$8.5 millions and costing the com- 
pany only $1,687,500. 






































































































































Interesting copper and asbestos; zone of mineralization, Some ® * 
Ore possibilities are being turned | drilling was done on this property 
up by the Boylen-controlled Ad-/| but results to date have been in- 
vocate Mines in its widespread | conclusive. 
investigation of Newfoundland | During the 1955 season an 
mine-making possibilities. aerial electromagnetic survey was 3 
Advocate has had encourage- | conducted over approximately S Or 
ment on both its 1,000-square mile 60% of the concession area. The 
concession and at other Mining | results of this survey have just as 
properties which have been | peen received and are considered 
brought under investigation. to contain many interesting ano- 
On the 1,000-square mile con-| malies which will be investigated 
cession which covers the Burling- ‘during the 1956 prospecting 
ton Peninsula, Advocate owns the | ceason. 
“ight al ineral re- | 
scurces in the av" with the ex.|.,Work at the optioned Mount 
te ome ' . —-4| Misery property has been accom- 
ception of the Tilt Cove mine and|— a by interestina remaite This 
a few other leaseholds. It also | Pamec > — oe Se “ ‘ 
has under option, within the con- | peoperky 2 located at Betts Cove 
- , ee 'and adjoins the Betts Cove mine 
cess on, the Mount Misery prop- | a A heseiinaiio ” 
erty and the Betts Cove mining |?” the snag rial scape 
pre “eviy. | ized shear zone, containing copper 
Tin "prospecting parties em- values, has been outlined by geo- 
pe “ , physics for a straight length of 
ployed in the concession area dur- | r 
: ah ' . |about 700 ft. 
ing 1955 both came up with dis- | 
coveries. One of these discoveries; t has never been drilled, Plans 
consists of an asbestos showing |®T€ Under way to test this min-} ee 
located just west of Baie Verte eralized shear zone by diamond ses 
and White Bay, and recently some | @Uling during the present winter} Gee 
drilling was commenced to test | S@@S0M. Massive sulphides on the hese Ss om, — p. 
the economics of this occurrence. dump are similar to the East te Yoonewnenrarempyy pt 4 et — 4 gem C0, ae 
The second party did some work Mine Tilt Cove ore of Maritimes €L, 4 fia aguas 4 re 
in the vicinity of an old copper | Mining Corp. ‘Th mmm J 
showing at Mud Pond near Mings | Results of 3,000 ft. of diamond ORR , 44 emacs 
Point. Work extended the known | drilling on the Betts Cove mine,a|  —= = ficemeaanensss Got, Yo cnnennssosncoarees te”) 
————$ —___________. | former producer, were inconclu- bik, Yee mmm asm (ill MES SI! 2 Riess 
= | P isive, and further work is being i me ee eet 
Maritimes Boosting | held in abeyance pending results lien ee lO re 
° ee 7 of the drilling on the Mount Mis- , eel eee, «-—«<—=—i<—=tT a 
Drill A ctivily For |ery property. Se TP cnanmnnnennelieren Ae 
‘ ~ te On A dvocate’s Han d Cam nes 4 ci OS | CORRORS SS DR 
Early Mill Decision | property located ramen FR 5 PRS ti cog, 5. apo ms 

A stepped-up program of dia- |north of Gullbridge Mines, geo- 3 a 
mond drilling is being placed in | physics and surface trenching _ ae ponent: 4 
effect by Maritimes Mining Corp. |carried out about 25 years ago| j§g. g|§. (| (MMMM € ' 
on its Tilt Cove property, officials | disclosed a 1,500-ft. long zon¢|-$u— / ST )h)hC6/ LL ee |. staat et ee EE Tia 

- SEI aS Lee carrying values in zinc, copper iy slyyypji, CEE, Mette See. 
Be opt ramen in Py and gold. The property is con- Whss bla So Set : sii 
mation that an up-to-date report sidered to be next in importance|.o.-_qa—< —<_ FT (= 2 = * Fee i tary cA 
may be finalized by March 15. to the Gull Pond property of Gull- cementation, 

This report will provide the ore | bridge Mines itself. It was taken ee MME Si nrccenntorceneeonsamauh nn OM iti 
estimate which the company will | under option by Advocate Mines = ee meme Mes cenmssnnroh ee 2 =r, vovcnenccesiniastil 
use to determine mill size. ‘on Feb, 1, 1956. ‘ Oa soni aap "neneeseetetanampnssstrncsnitetettnaatan 

a ee es stataatncnnnneie a A VAY LAE) SEE MW yy titiinygryiysyTE ee 
f ti aetna LDL), Vide te iia tge 
teeetevers *itaeeesrcensamenrcmne nwnnninheebenishendg 
. seer *eeeeereccrterooorsoresronnpe angen y ee 
4.7 Milli == 
a a ——_> 
-¢ Million Tons Outlined ppl fe 
ne alee — oe 

With over 4.7 million tons of veals that negotiations have been _—_—— «= 
ore averaging 2.12 lb. uranium | opened with Eldorado Mining & i. aw ee ee 
already outlined, Panel Uranium | Refining for a production contract. —— ales — m= 
now has six drills at work to| Most recent of the seven holes a —— — oo eee 
further delineate ore tonnage|completed was E-15 returning a “pee cgind ee Olas 
ahead of large-scale mine plans. | 2.04 lb. of uranium oxide over ame 
Average ore thickness is 14 ft. |17.1 ft. Returns from the other 

The tonnage estimate men-|holes were E-10, 1.74 lb. U;0O; 
tioned is based on seven drill|over 16.4 ft.: E-11, 1.48 lb. over 
holes. 13.8 ft.; E-12, 2.76 lb. over 10.9 

According to W. F. Atkins, | ft.; E-18, 2.60 lb. over 18.1 ft.; 
managing director, a considerable | E-14, 1.72 lb. over 10.5 ft.; and 
portion of the property has yet to | E-16, 1.58 lb. over 12.2 ft. 
be explored and six drills are now | Largely overlain by Quirke 
working on the ice. Results of | Lake, Panel’s ore area is the ex- 
three additional holes are expect- | tension of the Algom Uranium- 
ed in the next few weeks so that Consolidated Denison conglomer- 
ore tonnage estimate may be sub- | ate zone along that zone’s trend 
stantially increased. to the east on the north limb of 

Evan Donaldson, president, re- | the Blind River basin structure. 

| Prior to the lake freezing over, 

. on: a ee Here are the trucks with practical, true truck-styling. 
Kureka Drillins sections of the property toward ‘ : 4 

ss : [Oe Trucks that are driver-designed for comfort too, with features 
Cives (Good Results from three small islands. — | é 

ca, ee santo Leg ee Grilled to in- that really let you relax while you work. Trucks that 

Wide intersections of “typical | tersect the bed on a grid pattern 
oxidized ore material” are report- | with distance between intersec- | , . j ; 
od: tir MAGE ERS: te curvent (thane of Eke es ae give you longer, more dependable life and big savings over 
diamond drilling from the 850-ft. The drilling picture to date, | the years in operating and maintenance expense. 
level. Mr. Atkins said, has indicated | 

Intersections have been secured | that a five-compartment produc- | 
in severa] holes close to the 950- | tion shaft should be sunk on an 
ft. level at from 150 to 300 ft.| island. A causeway will be ex- 
south of the T. L. shaft. Core re- | tended to the mainland. 
covery in the oxidized material He recommended that a shaft 
has been poor but sludge assays be sunk to a depth of 800 ft. at 
have been encouraging, an official | which point an incline would ex- 
reports. tend down the dip of the ore 

This program is being carried | body at approximately 18 deg. A 
out to obtain further information | second shaft would have three 
on high grade intersections of | compartments and be sunk to a 
similar materia] previously ob-' depth of between 800 and 1,200 T tq i Cc KS 
tained in surface holes. ft. PY ” é fo 

It is believed a number of, Plant, camp and shaft areas —your ‘smartest buy, from any point of view 
parallel bodies may be present, (have already been cleared and 

Drifting on the 950-ft. level to construction of a four-mile access 
the area of these intersections is|road has commenced, 
now under way and the closest; Panel reports more than $920,- | 
intersection is expected to be | 000 in cash and liquid assets in its 
saached ahake 100 te teuen ibe rennuny, tae Ghai twas tar ® INTERNATIONAL HARVESTER COMPANY OF CANADA, LIMITED - HAMILTON, ONTARIO 9” @ 
station. ithe present phase of work. - 
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THE JOHN BERTRAM and SONS CO. LIMITED 
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We invite inquiries from 
investors in uranium — base 
metals — gold and western 
oil stocks. 
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BARTELLS & SCOTT LIMITED 
Securities Advisers 


Publishers of “Stock 


A dependable and sensible Market Service covering Canadian Industrial, 
Mining and Oil shares and the New York Stock Exchange. 


ESTABLISHED 1936 


Market News and Comment” 


NUMEROUS STOCKS — such as WESTONS LTD., OPE- 
MISKA, MOGUL, CANADIAN LITHIUM, QUEBEC 
CHIBOUGAMAU and ALGOMA STEEL have more than 


doubled in price within a few months. These recommenda- 
tions were not given to clients haphazardly — but were 
emphasized as “buys” repeatedly and consistently. 

This Market Letter is read and followed by Bankers, Brokers 
and The Man on the Street in almost every city, town and 
hamlet from coast to coast — and in many distant countries. 
It tells you what stocks to buy or sell in plain ordinary 
language and the reasons for so doing. (NO magic mathe- 
matical formula is expressed by THIS MARKET SERVICE). 
Recommendations are based on inside information backed up 
by over 20 years of intensive market experience. 


SUBSCRIBE TO “STOCK MARKET NEWS AND COMMENT” 
AND BECOME PROPERLY INFORMED REGARDING MARKET 
MOVEMENTS IN CANADIAN STOCKS 





BARTELLS & SCOTT LIMITED, 

80 Richmond St. W., Toronto, Canada. 

SUBSCRIPTION RATES: $15.00 for 25 issues; $30.00 for 50 issues; 
$5.00 Trial Service only (10 issues). Airmail Service to distant 
points. 

I enclose my cheque for the sum of $ 
of your Weekly Market Letter Service, 
Comment.” 


for issues 
“Stock Market News and 
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Name 
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A subscription entitles you to confidential advice on your stock holdings. 











compartment No, 1 shaft. 


' 


no definite statements with re- 


Cons. Denison Cuts Both Its Ore Zones 
In No. 1 Shaft Below 1,500-ft. Horizon 





Both ore zones of Consolidated 
Denison Mines have been inter- 
sected as expected below the 
1,500-ft. level in the big five- 


Untii further assay details are 
available, officials were making 


spect to the ore zone but from 
visual inspection the zones ap- 
peared to be at least as good as 
anticipated from surface drilling 
in the No. 1 shaft area. 

The top band — not being 
counted on particularly for an 
ore maker — was found to be 
12-ft, to 14-ft. thick, While de- 
tails were not available at press 
time, it is expected to prove of 
definite ore’ grade where inter- 
sécted. 

Early this week the shaft had | 
penetrated the second ore band 
for a thickness of 12 ft. and wis 
no* yet through the entire zone. 
Cn the basis of preliminary in- 
formation, it appeared that this 
zone would be of much better 
than average Blind River grade 








suits in the shaft v:cinity. 

Bulk sampling will be done and 
it is expected that a shipment of 
some 20 tons of ore materia] will 
be forwarded to Ottawa for addi- 
tional metallurgical test investi- 
gations. 

Plans now cal] for entries to be 


cvt for the entrance of fresh air. |; +4:.) 


A station will be cut at about 
1,625 ft., approximately 50 ft. be- | 
low the second ore band. Sink- 
ing will then be carried for an 
additional 250 ft, to provide a 
sump and ore loading pockets. 
‘Lhe additional shaft sinking, cut- 
ting of shaft stations, loading 
p« kets and raising will require 
several months more, it is ex- 
pected. 


Getting into High Gear 


The Consolidated Denison pro- 
gram is really getting into high 
gear now. The second shaft is 
under way and making about 5 ft. 
a day with one 6-ft. 
half of the mucking equipment 
installed. When the second hoist 


















































Trojan First Hole 
Now Well Along 


| Initial drill hole of Trojan Ex- 
| Ploration on its copper discovery 
|property in the Highland Valley 
(area of British Columbia is be- 
lieved well on the way to com- 
pletion. 

Last Sunday the hole was down 
325 ft. in the zone and it was 
thought that it might be continued 
to 700 or 800 ft. before completion. 

Officials confirm that chalcopyr- 
ite (copper) mineralization has 
been noted. The mineralization is 
entirely primary in character but 
it is not expected that any assays 
will be released until at least one 
hole has been completed. 

All core for assay is being 
shipped to Eastern Canada and 
results are expected to be re- 
leased by Toronto head office. 





and comparable to drilling re- | 


hoist and | 


ment are installed, sinking rate 
at this opening igs expected to 
step ahead to 250 ft. a month. 

Preparations for the 5,/00-ton 
mill are making a considerable 
impression on the Blind River 
landscape. 

The mill area is literally cov- 
ered with forms for concrete. 
Pouring concrete will be big bus- 
iness here, it may require in the 
neighborhood of 250 cu. yds. of 
concrete poured a day for 100 
days to finish the foundation end 
of the big mill, North America’s 
biggest in the uranium business. 

Plan on Stockpile 

With the No. 1 shaft down to 
the ore zone, Conso.idated Deni- 
son is now coming within striking 
distance of underground ore de- 


and additional mucking g rate| 





velopment in preparation for 
milling at the end of next Marc’. 
The management anticipates that 
preparatory development will re- 
sult in creation of quite a stock- 
pile of ore ahead of actual mill 
operation. This stockpile is ex- 
pected to be quite an asset when 
the mill is being tuned in and 
mine development is being speed- 
ed. 

The second shaft is expected to 
become operative shortly before 
production is reached. 

The Consolidated Denison man- 
agement is fortunate in being 
able to derive benefits from new 
metallurgical thinking in the 
uranium field and to gain from 
the experience of others who 
have been pioneering the Blind 
River camp. 





Franc R. Joubin, continuing his | 
plan of retiring from adminis- 
trative positions to return to the 
field of geology, has tendered his 
resignation as president of Algom 
Uranium Mines. 

Reported successor is W. H. 
Bouck, present’ vice-president, 
and close associate with Mr. 
Joubin and Mr. Hirshhorn in the 
discovery and develop- 














| gy of the Algoma uranium field. | 
- . Joubin will remain a direc- | 


| io at the request of Rio Tinto. 

| It was Mr. Joubin, who as presi- 
dent and managing director, 
directed the development of the 
Quirke Lake and Nordic mines to 


cured 


Bouck to Succeed Joubin As 
President of Algom Uranii:m? 


the point where the company se- 
its production contract. 
Since that date the company’s 
technical direction has been pro- 
vided by Dr. E. B. Gillanders, 
managing director, assisted by 
W. A. Hutchison, engineering 
consultant. 

Mr. Joubin’s greater freedom 
from administrative responsibili- 
'ties will allow him to resume the 
role of geological consultant. In 
this capacity he will be retained 
by Rio Tipto of England on a 
global basis. 

Mr. Joubin leaves this week 
on an extended tour of African 
uranium and other <anmiittie: centres. 














Possibilities of base metals, 
iron ore and pyrites have stimu- 
lated considerable activity re- 
cently in the Dalton-Missanabie- 
Hawk Junction area of Ontario’s 
| Algoma district. 
| Anthony C. Brazos, 
lawyer, reports that an aerial 
magnetic and _ electromagnetic 
survey carried out by Aeromag- 
netic Surveys over 36 square 
miles of Township 25, Range 25 
in the Sault Ste. Marie Mining 
Division, Ontariv, 




















fae conductor anomalies. 


This work was arranged by : 


| Hopkins Exploration and Assoc- 
| lates, and several hundred claims 
|h ave been staked in the town- 
| Ship already. 

A syndicate, headed by Fro- 
bisher Ltd., is reported to have 
optioned about 180 claims and 
Boyles Bros. is presently build- 
ig a road to the property. Boyles 
has a 3,000-ft. diamond drilling 
contract. 

Alator 












of its kind in Canada 







order now! 
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investigated to date on 


bonates, and_ sulphides 
widths exposed up to 60 ft. 


bonatized faulted lavas. 


Toronto | 


last autumn | 
revealed extensive Magnetic and | 


and Bryan Newkirk 
|have also acquired property in 
the township, Hopkins Explora- 
tion has acquired a 100-claim 
group, in which eight aerial elec- 
tric anomalies occur, and the five 
the 
ground just before freeze-up are 
represented by gossan, rusty car- 
with 


Copper and zinc sulphides were 
noted along with pyrrhotite and 
pyrite. A minimum of 4,000 ft. of 
diamond drilling has been recom- 
mended. Plugs of gabbro and 
porphyry were noted in the car- 


Base Metal, Tron Ore, ‘Chances 
Spur aaa peke Activity 


Staking is continuing along 
what is believed to be a faulted 
extension of the Hamilton iron 
range. Access to the area is by 
air from Chapleau or by snow- 
shoe from Dalton or Hawk Junc- 
tion. 


The favorable area lies east o) 
Hawk Junction, south of Missan- 
abie and west of Dalton, near the 
route of the proposed Trans- 
| Canada highway. 
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N. S. Mineral prduction  in- 


creases yearly and new finds 


are being constantly tocated 
Send for bulletin on phase 

that interests you to: Dep? of 
Mines. Halifax, WN 











| copper 
'through deep overburden, 


'work speaks of 


| 1955. 


Flicka to Test 


|In previous work, it is stated that 
(a shearing width of 40 ft. was 


Normetal Net | 
Doubles in 55 


A net profit of $3,110,000 or 83c 
a share was realized by Normetal 
Mining Corp. in 1955 after pro- 
v-sicm for depreciation and all 
taxes. 


This estimated profit was more | 
than double the 1954 net of 
$1,321,587 or 35c a share. 

There were 362,173 tons of ore 
milled in 1955, the highest ton- 
nage on record. In 1954, 328,450 
tons of ore had been handled. 

The high+ price for copper 
was an important factor in the 
improved showing recorded in 




















A New Anomaly 


With a geophysical survey in- 
dicating a 4,400-ft. long anomaly 
on its Chibougamau property, | 
Flicka Red Lake Mines plans to. 
launch an exploration program. 
Earlier work had _ indicated 
sulphides in trenching 


The firm doing the geophysical] 
“possible zones 
of reasonably heavy sulphide 
mineralization.” 


Camps are now being set up. 


established and that the zone was 








|'expected to be called in a few! 
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| to five million shares, 
| expected that the company’s name | 





traced for a length of 1,000 ft. 
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A. Leodiog Socudieée Ribvinicy Ginviee Sa Gunaiel: 


WHAT WE SAID ABOUT 





CANADIAN LOCOMOTIVE AT $20.00 


November 18: “Canadian Lecomotive, on its decline in recent 
months, has met support at $20.00 and liquidation seems te 
have been completed in preparation for a rise to $35.00 or more, 
Buy at current prices.” 


February 6: “This issue ... is now approaching its $46.00 bull 
market supply level, recorded in 1946, If the advance keeps on, ~ 
the implication seems to be that Canadian Lecomotive may be a 
$60.00 stock very soon. 


RECENT PRICE $39.00, NEARLY A 100% RISE IN 11 WEEKS 


Every issue of our Trading Bulletin contains clear-cut advice on 


WHAT TO BUY and WHEN TO SELL, 


FILL IN AND MAIL THIS COUPON TODAY .. . FOR EARLY PROFITS 


THE CO-ORDINATOR, 21 King Street East, Toronto 


Please send me a 4-week TRIAL SUBSCRIPTION, for which | 
enclose $3.00. 
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A meeting of shareholders is 


‘weeks to approve an increase in 
| capitalization from three million 
It is also 


will be changed to Flicka Chibou- 
gamau Mines Ltd. 








HOOKER ELECTROCHEMICAL | wet arg eae plant site 

sae : “gates ._| of Hooker Chemicals Ltd. Net pro- 
CO., Niagara Falls, N.Y., capital ex St for thu Sate aalenenae oe $108 
penditures for the year ended NoV./ millions, an increase of 29% over net 
30, 1955, amounted to $8.5 ‘millions. | profit of $8.2 millions in the previous 
This program included develop- | fiscal year. Sales rose to $94.2 mil- 
ments in North Vancouver, B.C.,! lions, an increase of 21% over 1954's 
where ‘dredging has begun for the $77.5 millions. 
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Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


BASE METALS MINING CORP. 
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DIRECTORS 


You'll use this Directory repeatedly. It will 


help you know people you do business with 
better. Invaluable too as a sales tool. 







Handsomely bound in simulated leather 


with gold stamped titles, this completely revised 
edition will give you: 







@ an alphabetical listing of nearly 9,000 
Canadian directors 





e their titles e@ chief business address of each 





@ their other business connections 






@ home addresses 
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in its report for the year ended 
May 31, 1955, states that considera- 
tion is being given to re-opening 
the Cork Province mine in view 
of the improvement in prices of 
lead and zinc concentrates. So far 
it has not been possible to arrange 
a satisfactory marketing contract 
with a smelter in British Columbia. 
As a result of an Oct. 24, 1955, 
agreement with Stanolind Oil & Gas 
Co. of Tulsa, the latter has taken 
over oil exploration in Jamaica with 
Base Metals entitled to a 25% work- 
ing interest in any oil-mining leases 
that Stanolind may obtain. Base 
Metals is to receive $300,000 under 
the deal of which $63,582 represents 
“expenses and commissions” on the 
transaction. 
A detailed geological and diamond 
drilling program is to be conducted 
on the Agua Salada grant in New 
Mexico where the company is inter- 
ested in uranium while the com- 
pany has also acquired 27 claims in 
the Beardmore lithium area of 


Ontario. 
Uranium claims held in ‘the 
Temagami and Bancroft areas of 


Ontario were dropped. 
INCOME ACCOUNT 


6mos. 12 mos, 

ended ended 
Nov. 30 May 31 

Years Ended May 31: 1955 1955 
Misc. revenue ......cec 25 9,634 
Less: Admin. exp. ane 19,695 45,311 
Shut-down €XD., .ces 12,475 31,434 
Dep a eg een ess cee ee 107 129 
Outside expl. ecee ee 
Net loss & deficit. 2eee 32,697 67,240 


CONDENSED ae SHEET 


Today 


$10 postpaid 
Immediate 


Delivery 


at $10 a copy postpaid. 


Payment enclosed $....¢ 
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ATTENTION OF 
STREET 


& ZONE 


oITY ‘& PROVINCE eeeeeeeee eeeeeee 


invoice us $...... 
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Working capital .... 


c 





As at Nov. 38: 1955 1954 
EE ira tenet oo 6o Hue $5,681 $47,211 
Accts., etc., rec. .....+-. 15,164 5,493 
Due from Stanolind .. 300,000 =. aes 
Inventories .......s0. 51,284 9,876 
Total curr. assets .. 372,129 62,580 / 
om SOG .ccee 6 t0eee6e 372.368 oanens / 
vestments ........e« . ° 
—— exp. & def. ‘ 6.428 DOSCO 
ore’. dev. exp 222,192 222,192 / 
Mining props.§ ....... 1,892,500 1,882,124 \ y, 
Int. in oil & gas 
expl. license ....ee« 271,922 146,682 
Fixed assetst ...ceces 371,007 187,411 
Total assets ....... 3,506,451 2,892,050 
Due bank . os Se. * Scapas 
Accts., etc.. pay. ..... 77,988 10,084 
Total eurr. liabs. ae 93,072 10,084 
Capital stock ........ 3,119,212 2,519,213 
PE, tec ass debe 167 362.733 
tAfter depr. of .... 754,659 717,483 
QBERR. WEIS cccccese se eeees 21,050 
$At cost. 









DOMINION COAL IS A 











UNIFORM HIGH-GRADE 
BITUMINOUS COKING COAL 
BMINENTLY SUITED FO Ath 
GENERAL STEAM-RAISING 
PURPOSES. H MAS HIGH 


VOLATILE AND LOW 


DOMINION COA 


HEA J H24 


DOMINION STEEL AND COAL CORPORATION 


ASM CHARACTERISTICS AND 
A GALORIFIC VALUE OF 
ABOUT 14,000 BRITICN 
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Requirements 
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GE ANNOUNCEMEN SEE 


LARRY F. LABOW, B.5Sc., P.Eng. 


The Directorate of West Malartic Mines 
Lid. announce the appointment of Larry 
F. Labow, Director, as President of the 





Company. Mr. Labow is a Bachelor of} 
Science graduate in Mining Engineering | 
from Queen's University, Kingston; a 
member of the Association of Professional 
Engineers of Ontario; the Canadian Insti- 
tute of Mining and Metallurgy and the 
American Institute of Mining and Metal- 





lurgical Engineers. Well known through- 

out Canadian and American engineering | 
and mine management circles, Mr. Labow | 
is engaged in private consulting practice | 
with offices located at 25 Adelaide St. | 
West, Toronto (Knight Bidg.). He has 
had extensive experience in Canadian 
mining camps and during the past few 
years was actively engaged in the de- 
velopment of uranium, base metal and | 
iron projects with the J. H. Hirshhorn in- | 
terests as manager of Technical Mine Con- 
sultants Ltd. and as Managing Director of 
Pardee Amalgamated Mines ltd. Mr. 
Labow heads new financiat interests con 

trolling West Malartic Mines Ltd. Aggres- 
sive development and exploration pro- 
grams have been formulated for the 
Company. 
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MONEY IN WARRANTS? 





Over Score of Warrants on Mines, Oils 


Public Pays ‘Premium’ in Buying 


By GORDON M, GRANT 


Stock warrants are taking on 
increasing significance in day-to- 
day trading. 


Over a score of mining and oil 
companies now have their “war- 
rants” listed on the Toronto 


|Stock Exchange. And from the 


present trend of bond and share 
mine financing, the warrant 
appears to be increasing in popu- 
larity. 

For the layman who is not 
familiar. with this relatively new 
feature of Canadian finance, war- 
rants do not have any special 
mystery about them. They 
simply entitle the holder to pur- 
chase shares in a giver. company 
a. a fixed price until a given 
future date. Many warrants may 
have a scale arrangement on the 
price: the price increases say so 
much a year for so many years 
unless the warrant is exercised 
earlier. 

Probably the mast re 
characteristic of the “warrant” 
the way it sells above what might 
be termec its immediate value. 
In other words, the price of a 


| warrant plus the price at which 


the warrant is exercisable, is 
|almost always well in excess of 
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IRISH COPPER MINES LTD. 


Draper Dobie ‘F Company Ltd. 


MEMBER OF THE TORONTO STOCK EXCHANGE 


25 ADELAIDE W., TORONTO * TEL. EMPIRE 3-9171 


ST. CATHARINES PORT COLBORNE 











ENGINEERING INGENUITY = “OLD HAND” KNOW-HOW 


UTTA 
PERCHA 


INDUSTRIAL 


LININGS 


GIVE BETTER SERUICE LONGER! 


@ Linings for tanks, pipes, valves, buckets, efc. used 


for storage or transportation of 


corrosive materials. 


@ Completely resistant to chemical action. 
@ Installed in the field, if required. 


Write for information or consult our Industrial 
Products Division. 


114 O'HARA AVE., 


TORONTO 
GP-FP-2-54 





to the Policyowners of 
North American Life 


NEW RECORDS ACHIEVED IN 75TH YEAR 


Highlights of Annual Statement 


Benefit Payments and Provisions $ 36, 092, 96S 


Increase $4,090,369 


New Assurances and Annuities 


Increase $23,356,449 


$ 186,399,424 


Assurances and Annuities in force $1, 166, 515, 007 


Increase $142,513,452 


knerease $19,317,478 


4 copy af the complete 4nnual Report ss evailabte on request 


NORTH AMERICAN LIFE 


HEAD OFFICE—Toronto, Conade 
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the present market value of the 
company’s shares. 

Why will the public pay such a 
premium for warrants? 

The reasons are apparently 
several. If a man is convinced a 
stock is going up, he might prefer 
to buy warrants to increase the 
profit “leverage” on his money. 
Conversely, however, if the stock 
goes down, his capital will 
dwindle more rapidly. 

A second reason undoubtedly 
has a bearing on the premium 
price for warrants. It isn’t neces- 
sary to invest as Much money 
when warrants are purchased in- 
stead of shares. This means 
S.uVing of interest on funds. Brok- 
erage On warrants is also less | 
than on shares. 


Them 


have attracted considerable inter- 
est. “A” warrants entitle holder 
to buy common shares at $2.00 to 
June 29, 1956, and “B” warrants 
to purchase shares at $2.00 to 
Sept. 29, 1956. Maritimes shares 
are currently trading around 
$?62 while “A” and “B” war- 
‘rants are quoted at $1.20 and 
$1.30 respectively. 

In the case of Barvue Mines, 
warrants sell at about 20 cents 
each despite the fact that they 





only entitle the purchaser to buy 


|Barvue shares at $3.00 until July 
| 31, 1956. Barvue shares are quot- 
ed at about $1.50 a share. 
Dew vuld probably take a big rise 
| it the price of zinc — or a new 
‘ore development 


It 


— to permit 
‘present warrant holders to make 


'a profit through exercising their 


The relatively small number of | | option. 


warrants issued compared with | 
number of issued common shares | 


warrants customarily sell. 


They 
have a scarcity value, 


Warrants for Uranium 


warrants recently has been the | 
uranium mining business. 


pany uranium mining bond | 
issues, serving to make the bonds | 
attractive to the investor who | 


nothing. While the 
accompany bonds, they are 
usually detachable and can be 
sold at the will of the bondholder. 

Surprisingiy, uranium warrants 
cai show quite a disparity 


is expecting an early rise in one 


company’s shares as compared | 


with another’s. 


Gunnar and Algom Uranium | 


Mines provide case 
valuation is fairly similar, 


where 


Gunnar warrants are exercis- | 
3 
1956, at $11 a share thereafter to | 


able at $10 a share to Oct, 


Oct. 1, 1958, and at $12 a share 
thereafter up to and including 
Sept. 30, 1960, when they expire. 
Warrants are selling around $11%4 
and if exercised immediately 
would provide a stock “cost” of 
$21% against current share price 
around $18.50. 


Algom warrants are good for 
purchase of Algom shares at $11 
a share up to March 2, 1959. The 
warrants are selling at about 
$8.60 which would make for a 
stock “cost” of $19.60 about $2 
a share above the price of 
Algom’s shares as against $2.75 in 
the case of Gunnar. 

All Blind River issues in pro- 
duction, or for which production 
has been arranged, have war- 
rants. It is interesting to note 
that in the case of Consolidated 
Denison, warrants feature a rela- 
tively larger “premium” than in 
the case of Gunnar or Algom. 
Warrants recently sold at $4.55 
which would mean a stock “cost” 
of $16.55 at the prevailing war- 
rant exercise price ot $12 a share. 
Consolidated Denison shares, 
however, sell at only about $105. 

Pronto purchase warrants per- 
mit the holder to buy shares at 
$5 any time up to June 30, 1958, 
when the warrants expire. As 
warrants are selling at about 
$4.80 that would mean a stock 
cost of $9.80, only a little above 
the stock selling price of $8.50 a 
share. This is in sharp contrast to 
the Denison situation. 


Another uranium which has 
warrants is Bicroft Uranium. 
Here warrants sell at $1.50, stock 
purchase price is $2.00 (May l, 
1956, to May 1, 1959), for a 
theoretical stock “cost” of $3.50. 
Shares sell at $2.60. 

Copper and base-metal mining 
in general have caused at least 
seven other issues of warrants to 
be listed on the 
Exchange. 


Mines whose warrants 
around the $1.95 levei. 
are exercisable at $3.00 a share— 
unless called earlier up to 
Oct. 1, 1960, suggesting a current 
indicated stock “cost” of $4.95 
a share as against a common 
stock current price of $4.15 a 
share. 
Maritimes 
“6 & 90 


sel] 


Mining Corp. has 
and “B” warrants which 





OSC Options 








Following data on miniag com- 


|peny finance has been released 


by the Ontario Securities Com- 
mission: 

ATLAS CHIBOUGAMAU MINES 
ee agreement of Aug, 17, 1955, Selected 
Investment Inc. agreed to purch: ase 200,000 
shares at 10c a share payable by Jan, 27 
and received options on five blocks of 
200,000 shares each at 10c to 40c a share. 
Authorizea capital is five million shares 
of which 900,005 are issued (810,000 in 
escrow }. 

MONTO COPPER CORP. — By _ agree- 
ment of Jan. 3, 1956, Harbour Trading 
Corp. agreed to purchase 200,000 shares 
at 10c a share and received options on 
four blocks of 200,000 shares each at 10c to 
25c a share. Authorized capital is three 
million shares. 

COVE URANIUM MINES — By new 
agreement of Jan. 20, 1956, Harry F. Ma- 
renette agreed to purchase 25,000 shares 
at 20c a share and received options on 
475,000 shares at 20c to 25c a share. Amend- 
ing statement showed 24 claims abandoned 
and taking down of 339,389 shares at 20c 
under an agreement terminated by mutual 


consent. 
EXPLORATIONS 


THORNCREST 
Under agreement of Feb. 15, 1955, Neumac 
Finance Corp. firmly purchased 100,000 
shares for $12,500 and exercised its op- 
tions on two blocks of 200,000 shares each 
at 15c and 20c a share. Options are out- 
standing on two further blocks of 200,000 
shares each at 25c and 30c a share, Neu- 
mac has granted a sub-option on all of the 
shares set out in the Feb. 15, 1955, agree- 
ment to Houston & Co, at a one- -half “its 
out any additional mark- m4 Authorized 
capital is 3.5 million shares of which 
1,607, ares are issued (808,000 in 


Release from Escrow 


escrow). 





Salmo Prince Mines — All shares releas- 
ed from escrow effective Jan. 27, 1956. 


may also have something to do | nave warrants outstauding 


with the “high” prices at which | clude 


_Ltd., Consolidated Fenimore, De- 


War- | 
rants almost invariably accom- | Decalta, 


feels he gets the warrants for | 
warrants | 


in | 
pr.ce, suggesting that the public | 


Other mining companies which 
in- 


Eureka Frobisher 


Corp., 


coursey-Brewis. 
Oil warrants have not been as 


beesion as mining warrants but 
One of the biggest creators of | 


they are almost as numerous. Oil 
and gas issues with warrants in- 
clude Husky, Canada Oil Lands, 
Canada Southern Oils, Canadian 
Great Northern Gas, 
| Mid - Western Industrial Gas, 
| North Canadian Oils and Western 
| Naco. 





Quemont Profit 
Jumps $1 in 7°55 


An estimated net profit of $4,- 
869,000 or $2.32 a share was real- 
ized by Quemont Mining Corp. 














Rayrock Aums at 150-ton Mill 
For Operation By Spring 1957 


With work on the second level 
100 ft. above the adit providing 
further ore confirmation, Rayrock 
Mines is aiming at installation of 
a 150-ton mill which will be fully 
adequate for the indicated min- 
‘-g operation of 125 tons daily. 

Estimated expenditures from 
Oct. 31, 1955, to put the property 
in production with an acid-leach 
unit are placed at $2,530,000 or 
$570,000 in excess of present cash 
assets, President J. C, Byrne 
points out. Additional funds re- 
quired, plus sufficient working 
capital, could be secured through 


saie of remaining treasury shares 


and in part through a loan, it is 
stated. 
While production by spring 


Greyhawk Drilling 
Shows Continuity 


At Greater Depth 


Deeper drilling at Greyhawk 
Uranium Mines indicates continu- 
ity of structure and uniformity of 
values over a length of 1,600 ft., 
officials advise. 

Recently completed drill holes 
400 and 800 ft. west of the shaft 
have returned ore intersections at 
the 300 and 400-ft horizons in the 
current program of deeper drill- 
ing. 

Hole 82 has intersected 6 ft. 
assaying 0.121% U.O, and a num- 
ber of additional narrower com- 
mercial intersections at the 300- 
ft. horizon which make a com- 
posite core length of 14.5 ft. aver- 
aging 0.10% U,.O.. 

Hole 87, which was put down 
230 ft. behind Hole 82 has recov- 
ered a continuous core length of 
18.0 ft. grading 0.116% U;0Os at 
430 ft. vertical depth, or a pos- 





in 1955 after provision for depre- | sible 500 ft. slope depth. In hole 


ciation, deferred development 
write-off and all taxes. 

This compared with $2,734,413 
in 1954 and provided earnings $1.02 
a share higher than the $1.30 a 
share of 1954. 

Ore tonnage was a new record 
at 842.807 tons, up from 718,695 
tons the preceding year. 


No. 85, on a section lying 430 ft. 
west of hole 87, a 6.0 ft. intersec- 
tion at the 300 ft. horizon returned 
0.116% U,O,. Drilling is now pro- 
ceeding on a cross section, mid- 


'way between holes 85 and 87. 


On a section 200 ft. west of hole 
83, lying 200 ft. west of hole 85, 








1957 is stated to be an extremely 
tight schedule, Mr. Byrne states 
it can be done and plans are 
already under way for this pro- 
ductive objective. Preparations 

are in progress for a large-scale 

u‘derground program including 
the sinking of a three-compart- 
ment production-size shaft, ex- 
cavation of a 72-ft. headframe, 
heist room and rope raises (all 
from the adit level). 

Large tonnages of freight are 
now moving into the property 
including construction materials, 
permanent mining plant and 
some mil] equipment. 

On the sublevel 100 ft. above 
the main adit, an ore length of 
200 ft. has been developed to date 
in. No. 6 zone averaging 0.60% 
U,O, by chip sample assaying and 
0.35% by car sampling over an 
average width of 9.1 ft. 

The adit level, 225 ft. below 
surface, previously reported a 
de eloped length of 270 ft. aver- 
ag-ng 0.50% U,O, over 6.6 ft. 
Mining widths of 9 ft. are now 
calculated for the adit level] from 
drifting and slashing and widths 
may be further increased by a 
program of test holing just under 
way. 

Face sampling at regular inter- 
vals averages 0.4€% uncut and 
car sampling averages 0.37% 
over an average width of 9 ft. 
Initial assay results from test 
hotes drilled into the drift walls 
at plus 25 deg, show rich values 
in three holes: 1.07% over 10.5 
ft.: 1.63% across 7.9 ft., and 0.57% 
over 2.6 ft. 

Balance sheet as at Oct. 31, 
1955, shows $2,432,171 current 
assets as against $24,745 current 
liabilities. A total of 200,000 
stares is under option to produce 
$750,000 if exercised. 





a composite intersection of 8.2 ft. 
core length at the 300 ft. horizon 
averages 0.101% U;O;. This in- 
tersection lies 150 ft. down dip 
from an =intersection grading 
0.060% U:O; over 8.4 ft. in Hole 
No. 74. Hole 89 is now drilling 
on a section lying 170 ft. west of 
Hole 83. 














ee ee ee ee, 
Poe 2 ee ae el eee 


: 


Peer ee eee eee ee 
+ 


a oe 
«¥e* 


Crawford Gordon, Jr., president and general manager, A. V. Roe Canada Limited, 
announces with regret the resignation, effective March 31, 1956 of C. J. Luby as 
president of Canadian Steel Improvement Limited, to join the Board of a prominent 
company in the aircraft industry in the United Kingdom. Mr, luby came to Canada 
in 1951 to set up C.S.l. and has successfully guided the company through te its 
present position of leadership in its highly specialized field of precision forging and 
light alloy casting. 

Mr. Luby will be succeeded as general manager by Mr. J. A. Wellings, now vice- 
president, operations and a director, Mr. Wellings joined C.S.l. @ year age from 
High Duty Alloys, Slough, England, where he was manager of the Foundry Division. 





THE CUMCO CORPORATION LIMITED 


W. M, Cummings, President 
330 Bay Street, Suite 207, Toronto, Canada 
Deor Sirs: 
| would be obliged if you would mail me, without obligation, full infor- 
mation on Monpre Uranium Exploration Limited, and the undermentioned 
items as checked off in the margin. 


Check here: 


. Copy of “The Importance of Uranium in Our World Economy.” Re- 
vised. 


. Locality map of: [] New Brunswick 
[] Blind River [) Marian River 
(Check name of mining camp.) 
. Up-to-date information on 
(fill in name of mining or oi! company) 


* + ¢ o@ 6-0 © 6-6 © @ ere oe 


Name CCHS OEE EHOEHEH OSE E EEE S OS Oe Ore 


Address 


ae &e ove ae 


eer eteeeeeeteeeeeesteaeeteeeeeeeee eee 6 6 Oe Ore OO ons & 


Province e*eeeeeeneeeeeee 


*eeeeeaeeee Phone eseeeeeeeeeees 
Note: Maps and brochure are being prepared in limited number. Fe 
avoid disappointment act promplly. 

Monpre Uranium Exploration Limited is a speculative security. 









































Toronto Stock | 


One of the most recent warrant | 
issues:in this category is Kilembe | 
at | 
Warrants | 











Put your finger on a new kind of driving 
with Plymouth push-button PowerF lite, 
optional on all models! Press your finger 
on the button . . . step on the gas... 
and GO! This is safer driving, too! The 
control panel is placed to the left of the 
driver, safely out of passengers’ reach. 


Your heart singe... 


Plymouth for *56 is so fresh and youthful 
and spirited in concept that you feel good 


at the —— 


itst sight f 








’56 Plymouth Belvedere V-8 4-door sedan. 


New Fiight-Styed 56 PLYMOUTH 


6’s and V-8’s...up to 2OO horsepower with Power Pak 


just looking at it! 


And this dramatic beauty springs into 
instant action at the turn of a key, the 
touch of a button. For that’s all you need 
do to start driving with 56 Plymouth’s 
new push-button PowerFlite, the most 
easily controlled automatic transmission 
yet designed ! 

Then tread down ever so lightly on the 
accelerator, and feel thatsurging Plymouth 
power ZOOM into action. Brilliant new 
Hy-Fire V-8 has 200 h.p. with Power Pak. 
Greater torque gives you livelier getaway, 
safer passing, easier hill-climbing. 


There’s new peace-of-mind driving for 
you, too, in this great new Plymouth. 
New LifeGuard door latches, optional 
safety seat belts, Safe-Guard hydraulic 
brakes, constant-speed electric windshield 
wipers are just a few of the many features 
that assure safer driving wherever you go. 
Full-time power steering and power brakes 
are available, also, to give you instant, 
positive control. 


Only Plymouth in the low-priced field 
brings you such V-8 power, such fine-car 
luxury. Only Plymouth puts such wonder- 
ful driving ease and safety at your com- 
mand. Easy to buy, too! It’s time to see 
your dealer and drive one yourself. 


MANUFACTURED IN CANADA BY CHRYSLER CORPORATION OF CANADA, LIMITED 


Watch Climax— Shower of Stars weekly on TV. Check your newspaper for date and time. 


See and drive the beautiful new Plymouth with the FORWARD LOOK > at your Chrysler-Plymouth-Fargo dealer’s now! 











LONDON—Is it the fault of the 
atomic bomb experiments or has 
the world shifted upon its axis? 
At any rate your London Corre- 
spondent can hardly hold the pen 
in his palsied fingers. Nor is his 
mood softened by some idiot on 
the street who is whistling the 
tune: “Baby it’s cold outside!” 

Canada may be our Lady of the 
Snows but Britain has become 
our Lady of the Sneeze. In case 
you are in some doubt about the 
subject of my discourse I am writ- 
ing about the weather, or what 
history will call “The Great 
Freeze.” 

It came upon us at 2.30 in the 
afternoon when the temperature 
took a drop of about 30 degrees. 


h than that; . 
Perhaps it .was_more 7... |millan intends to be tough. In 


but 30 will do. Even the air con- 
ditioned House of Common was 
caught by surprise. 

There were strange sights in 
London that night. People emerg- 
ing from theatres and restaurants 
found not only that their cars 
would not start but in many cases 


they could not insert the key in | 


the lock to. get into the car. 


But the British are an adaptable | 
’ r » wearing a hair shirt. Therefore 


race and no one was surprised to 


see men eng women in evening 'will have a lot of support if he 
| decides to be tough. 


dress holding lighted matches 
against key holes. I am not pre- 


pared to explain the scientific | 


value of this proceeding but as | 
one who lit matches on this oc- 
casion [I must inform you that it | 
worked. 


* > » 


Taxi Drivers Catch 


The unfortunate taxi drivers 
who sit in the open did a roaring 
trade but risked pneumonia in the 
process. 
may have been attributable to 
the weather was during a flood-lit 


referee in the pants. 
the referee declared that the game 
could not proceed and the teams 
left the field. 

The official in question has been 
eriticized but in view of the 
weather he probably did the right 
thing. 

There are two kinds of weather 
for which the island kingdom is 
completely unprepared—cold and 


hot. On balance there is justifica- | 
tion for this attitude because the | 
ers are behaving like men who 


British climate is unusually tem- 


perate even if ill-tempered. The | 


open fireplace which warms one’s 
feet and chills one’s back is still 


much in favor. And central heat- | “¥" . 
‘dignity and restraint. In fact the 


ing is looked upon as a form of 


decadence—especially in Scotland | 


despite its loy alty to the ‘kilt. 


ue, —_____-- 


[ Genttaer | 


“SUPREME IN ITS FIELD” 











THE ULTIMATE 
in Office Duplicating 


There is a model for 
every need and Budget 


Always ready for instant use, 
the GESTETNER is clean and 
simple in operation —so fully 
automatic that it almost looks 
after itself! it reduces hours to 
minutes — saves effort — and 
Saves money, too. Perfectly dupli- 
cated copies are assured. 


By Adelphi 


However, life goes on and now 
we must take a look at Parlia- 
ment where conjecture is very 
lively. For a change it is not 
Anthony Eden, RAB Butler or 
Hugh Gaitskell who are the chief 
subjects of discussion. The mys- 
tery man is Harold Macmillan, 
the new Chancellor of the Ex- 
chequer. 


U.K2s Budget Will Be 
Tough on Consumers 


This week he met the Tory 
M.P.s in a private talk about his 
forthcoming Budget, and as usual 
the newspapers have been telling 
their readers what happened be- 
hind the closed doors. 

The concensus is that Mac- 


other words he is going in for 
deflation instead of the inflation- 
ary Budgets of his predecessor. 





A minor incident which | iq of an interpreter. 
* * * 











| gram 


As one wag put it he intends to 


'substitute gilt-edged for guilt- 
edged. If he does he will probably 
have strong support in the coun- 


try. 
By temperament the British dis- 
trust optimism and rather enjoy 


I should think that Macmillan 


It is no secret that he was bit- 
'terly disappointed at being drop- 


| ped from the Foreign Office after 


'so short a term but he is apt to 
be much more at home with do- 
mestic affairs than he was in 


|dealing with the lesser breeds 
Cold, But Do Good Business | | ont » guetenal, Gauihae Me 
' famous 


without the law. He has always 


publishing house that 
bears his family name and he can 
read a balance sheet without the 


Debate Eden Status; 
international soccer match when | 


an Argentine player kicked the | 
Whereupon | 


Socialists Are Hopeful 


The standing of the Prime Min- 
ister is difficult to appraise. For 
example the Evening Standard 
which has stoutly defended Sir 
Anthony sent Randolph Churchill’ 
to report on Eden’s visit to Wash- 
ington. The first despatch sent 
by that lively son of a great father 
began with the sentence: “It is a 


‘cliche in itself to say that Sir 


Anthony Eden is given to clichés.” 
It is only natural that Hugh 
Gaitskell and his Socialist follow- 


believe that their hour is not far 
off. Aneurin Bevan who now sits 


| beside Gaitskell on the Opposi- 


tion front bench is behaving with 


Socialists are presenting a picture 
of sweet accord. They sincerely 
believe that the country will be 
bored with the Tories by the time 
the next general election comes 
due, 
« + * 

When Winter Comes, 
Outside Pipes Freeze 


British architects have always 
believed that the climate of these 


| islands is a temperate one. There- 


fore the pipes are on the outside 
of the houses. Today many pipes 
are frozen. 

Commercial television is gain- 
ing ground. It started badly and 


with heavy losses but it has 
| proved once more that private 
| enterprise will always defeat state 


controlled monopolies. 

The curious thing is that a pro- 
without advertising an- 
nouncements now seems as flat as 


| a newspaper or magazine without 
ns display of advertisements. 


The church of St. Martin’s in 


| the Field (Trafalgar Square) was 
‘crowded with film and _ stage 
celebrities to do honor to the late 


| Sir Alexander Korda, the Hun- 


| garian film magnate who became 


‘more British than the British. 
| While people crowded into the 


oe | church there were even greater 


'crowds trying to get into the 
— to see Korda’s epic film 
“Richard III.” 
Here is a picture that might 


= | well claim to be the best film ever 


: | made. 


Copy iS eros or sasily ad- 
justed on paper, both laterally 
and vertically while machine is in 
motion, with convenient thumb 
wheel controls. 


STENCIL FIXING, Special se 
ed flap permits easy fixing and 
removal of stencils; no soiling of 
operator’s fingers. 


WRITE FOR THIS NEW BOOKLET 


Read how GESTETNER 
ean REDUCE WORK 
end SAVE MONEY in 
your business. Mail 
Coupon TODAY. 





117 KING STREET WEST, TORONTO 


GESTETNER (CANADA) LTD. 





Please send me your new brochure “Printing 
for Pennies’ without obligation. 


ADDRESS... eee er . ad 




















Sir Laurence Olivier not 
‘only plays the title role but di- 
rected the picture. With the in- 
stinct of the public to know when 
‘greatness is in the air vast crowds 
|line up by day and by night to 
|see this mighty film. 
| It was a fitting climax to the 
career of Hungarian-born Korda 
that Trafalgar Square and Leices- 
ter Square were crowded at the 
same moment to see his last pic- 
ture and to attend his last fare- 
well at St. Martin’s. 
However, as the Financial Post 
is a family journal that is widely 
‘read by fimanciers of all shapes 
/and sizes, I shall end this week’s 
/column on a more practical note. 
The British investor believes 
that the U.S. is going to be 
‘troubled by over-production and 
under-consumption, especially in 
the realm of motor cars. On the 
other hand there is a growing be- 
lief that Canada is moving into 
an era of immense expansion. 
|'This confidence is reinforced by 
the glowing reports from British- 
| ers returning from visits to the 
| Dominion, 








MARKET COMMENT 


| The informed opinion of men 

| experienced in market analysis is 

given regularly in this investment 

| feature. For profit add their view- 

_point to yours. You get them in 
THE FINANCIAL POST 





meaty irae 





As far as his home market is 
concerned the British investor 
thinks that there will be a dull 
period for the investor. Perhaps 
that is why the blue chips in oil 
are in steady demand. British 
Petroleum, Burmah and Shell are 
in favor. But as far as the rest 
are concerned there is a strong 
tendency to wait for Macmillan’s 
Budget, 

As the plumbers have arrived 
at my house to deal with a burst 
pipe I shall have to bring this 
column to a close. Perhaps next 
week it will be possible to give 
you a clearer picture of the British 
scene, and to’ do it under condi- 
tions of more comfort. 


*| Detroit - Windsor 


B. C. Plans 


Fraser Tunnel 


From Our Own Correspondent 
VANCOUVER — A $30-million 
tunnel beneath the Fraser River 
south of Vancouver will be built 
by the B. C. Government if the 
Cabinet approves plans laid be- 
fore it this week. 


The huge tunnel, similar to the 
throughway, 
would be the first of its kind in 
Western Canada. 


The tunne) would run beneath 
the deep south arm of the 
Fraser River, about a mile from 
the present inadequate ferry line. 


The Provincial Government had 
earlier decided to build a bridge 
over the wide river but the Fed- 
eral Government imposed so 
many restrictions as the river is 
used for deepsea vessels that it 
was decided a tunnel would be 
better. 


If the Cabinet approves the 
plan, it will be built by the B, C. 
Toll Highway Authority and tolls 
would be charged. 

The Government has said that 
it wanted a crossing of the river 





completed within three years. 





J. $. CROSSLEY A. ‘HH. ELDER, Q.C. 


Imperial Bank of Canada announces that Mr. Julian S. Crossley, 
Mr, Aubrey H. Elder, @.C., Mr. W. S. M. MacTier, M.C., and Mr, J. H. 
G. F. Vale have joined the Board of Directors. Mr. Crossley is 
Chairman of Barclays Bank D.C.O., London, England; Mr, Elder is a 
member of the legal firm of Wainwright, Elder, Laidley, Leslie, 
Bourgeois and Doheny, Montreal, and is a Director of Prudential 


W. S. M, MacTIER, M.C. J. 4. G. F. VALE 
Insurance Company of America, R.CA. Victor Company, Limited, 
and other important Corporations; Mr. MacTier is President and Di- 
rector of MacTier and Company, Limited, Montreol; Mr. Vale, whe 
becomes a Vice-President with Headquarters in Toronto, was formerly 
Vice-President and General Manager of Barclays Bank (Canada), 
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SOON... Automation will bring LD dialling to Canadians 
...@ great achievement by Canadian Engineering ! 


Yes, automatic long-distance telephone dialling is on its way 
in Canada—thanks to the wonders of automation. 


Standard-Modern Tool salutes Northern Electric Co. Ltd. 
pioneering this exciting new achievement in Canadian 
communications. Special machinery designed to produce contact 
selectors for Northern Electric's crossbar installations was 
produced by Standard-Modern Tool and was made possible 
by the design and manufacturing techniques in which 
Standard-Modern pioneers. 


Communications, transportation, aviation, agriculture, 


‘electrical and atomic energy—in these and other vital fields 


Standard-Modern is designing and building specielized 


machinery for more economical, efficient production. 


As our great country grows and grows... 


CAN WE PUT OUR HAND—AND MIND—TO YOUR PROBLEM 2 


é Ae 


py . STANDARD- MODERN 
TOOL COMPANY LIMITED 


TORONTO * WINDSOR 


- PaGIEIG TRACTOR & EQUIPMENT LTD 


we 4 Vesa . Victoria 























